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STEVEN. CHARLES. NELSON. and. MAUREEN. JU INA. NELSON

e [

o AR AT F

. .

: " husband and wife.

‘{}‘\olegnvge.ii to- the S'I‘A’I‘E'Olf OR!",(:ON. rcx>x'c§clxt(-(l<(\i\(l acting ‘by the Director'of Veterans' Affairs,: p

ing’ described real;property lovated In'the State of Oregon and County of . Klamath :

Lot 5 in Block 5 of FIRST ADDITION 70| CYPRESS VILLA, according to the official plat.
- thereof on file in' the: office of the County Clerk of Klamath County, Oregonm. .. . co
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- together with the tenements, herlditaments, rights, privileges, and appurtenances includingz roads and easements used in connection
with the premises; elcetric wiring - and fixtures: furnace and heating system, water heaters fuel storage receptacles: plumbing,
ventilating, water. and-irrigating systems; sereens, doors; window shades and :blinds, shutters: - ibine built-ins, | linoleumns and ‘floor
coverlngs, built-in stoves, ovens, electric sinks, air conditloners, refrigerators, freczers, dishwashers: and all fixtures now or hereafter
installed in or onthe premises; and any shrubbery, flora, or timber. now grawing or. hereafter planted or: growing thereon: and. any
replacements of any one or more of the foregoing items, in whole or in part, all of which:are hereby dectared to he appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged -pro perty: s .

PRI

to secure the payment -of and Clghthundredfifty andno/lOO——— Dollars

$ 22 850 O.Q.""'_"T)‘ and interest thereon, evidenced byl‘the following promissory note:

Tmem:y...‘two..,.chousandu--e‘igh»t;mhundr-ed-«‘-f1-f~t-y~-vand»
Dollars ($.22.,.850..00 .. with interest. from the date’ of

Inijtial disbursement by the State of Oregon, at the rate of 5. -,,—.-‘percent pel; annum until such time as a!
different. interest rate is established pursuant to ORS -407.072, principal and interest to be paid in lawful money of the United
States at -the office of the Director of Veterans' Affairs in Saleny Oregon, . as follows!

‘si,.lliﬁ.‘OOr = on or before’ April-15-1977 and 3"146':00“'0n""the ..... .
1st..of. each.month=m=mmm= thereafter, plus '.Qne:‘twelﬁ.thu.o.f: ==the ad valorem taxes for each

successive year on the premises deseribed in the ‘mortgage, and continuing until the full amount . of the principal, interest
and advances shall be fully patd, such payments to be. applied first as interest on the unpaid balance, the remainder on the
principal, . . . . N : . .

The due date: of the last payment ‘shall be.on or before Ma.rchl,ZOOZ

' In the event of transfer of ownership of the-premises or any part thereof, 1 'will continue to be liable for payment and
.. the balance shall draw interest as prescribed by ORS 407.070 from date-of such transfer, : . )

This note is secured by a mortgage, the terms of ‘which are made a..g;\g*llgx;_eot,
. A
‘Klamath Falls, OR ‘ T
Stcyjn Charles:Nelson
e . T
A A O ///fn'/ g
. i
Maureen Justina Nelson

* Dated at

‘Tebruary 15

The mortgagor or subsequent ‘owner may :pay all or.any bnrt of the loan at any time: without ponnlg)'.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the p'remlus are. frec
from encumbrance, that he will warrant and de end same . forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land, : - H

MORTGAGOR FURTHER COVENANTS AND AGREES:
1, .To pay all debts and moneys secured hereby,

2, Not to permit the bulldings to become vaeant or unoccupled: not to permit the removal or demolishment of any buildings or im-« ; k H o i
provements now or hereafter existing: to keep same in good repalr; to complewe all construction within n reasonable time. in : S Ty g o > 3
hocordance -with any agreement made bhetween the . parties hereto; i . ; . : ar RNESEN I l
[ (T
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. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste:

. Not to permit the use of thev premises for any objectlonable or unlawful purpose;
. Not to permit any tax, assessment, llen, or encumbrance to exist at any time; .

Mortgagee is authorized to pay - all renl property taxes assessod against the premises and ndd same to the principal, each of the
advances to bear interest as provided in the note;

o Vs a3 0
To keep all bulldings unceasingly insured during the term of the mortgage, against loss hy fire and such other hazards in such : ’ LAl ..xl {5 ,»4,1*”;
compaiy; or- companies and in such an amount as shall be satisfuctory to ihe mortgagee: to deposit with the mortgogee all such y IR A B SRR ;
yolicles with receipts showing payment - in full of all premiums; all such insurance shall be made payable to the mortgagee;

[nsurnnco snall be kept in force by the mortgagor in case of foreclosure until the period of redemption explres: .
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0. Mortgageoe shiall bé entitled to:all cbmpensntlon and diimages reeedved under x;iuht"of emylnun\' (ibmnln. or for any \'socurlly voluns
tarily released, same to -beapplied upon the indebtednesy;” o . a SR o i

,ll.'»me to S¢-or dent lhu'prcmls s, ‘or any- part: of same,;” without wrltten. congent of the morigagee; ! A RO
10, F'o. promptly. notify. mortgagee in writing of a-lransfer. of ownership ‘of “the pretdses or any=part or:fnlerést -in_same; and to
furnish-a copy of the Instrument” of ‘transfer 4o the mortgagee; o purchaser shall, pay interest as preseribed by ORS 07,070 on
all payments dug’ fromi the ‘date of transfor; n-all other respects this mortgage. shalt remain o full forew and effect, -2 B
B : : A R :
»The mortgagee may, ot hls optlon, in ¢-of default of the mortgigor,. pérforn same. in-whole . or in“part and all expendllares:
madeinso doing fiveluding thedemployment . of an- attorney 'to secare complianee’ with the tenns "of the mortruge or the note shall
draw. interest ac-the rate.provided In the note:and all-such expenditures shall -be immediatély repayable- by the ‘mortgagor without
demand and shall he secured by this mortgay : - - . i . : ey e
i IR P 5 P I f 3 L R g x we : v A
CDefault-dn .ony of (the covenants aragreements. hereln: contained “or-the - expenditure of any \)n fon_of  the loan™ for purposes
other-than - those speetfied In- the application, except by written’ permission of the mortgagee glven” before the-expenditiare is macde;
shall cause the entire: indebtedyess ot 1he option ‘of the mortgagee to beeome ‘tmmediutely ™ due -and . payable without notlee: and . this
mortgage subjeet to foreclosure, . N e (s - R ; b S :

- mhe failuve of" the mortifagee to exercls any options hcfcln set forth 'will | not ‘constitute a waiver of ar yoright’ arlsing “fram a”
-breach of ‘the “codenants; ) N e . . 5 : ! B - : i
. - In: ease; foreelosure is comnienced, the mortgagor shall beiinble for the cost of o title ssenreh; attorney” fees, ‘and all other. costs -
ineurred fnconnection with such foreclosure, [N e ¥ . ; . N B

K S Upon thir bréach of .any ‘¢covennnt “of Ahe mo'rm.'\xé {the . mortgapgce shall hn\'e,lhc'riuh\'lo‘:'un(ur the premises, take possession,:
colleet” the ‘rents, issues and profits and apply-same,. less ‘rensonable costs of collection, upon the indebtednesy and' the, mortj e -shall
-have the right' to the appolntment: of. a receiver o collee same. | oo : - R 5 .
.- The covenants njf(l agr énmht;‘; herein: shall”extend. to and . be binding upon the heirs;: éxecutors, mlrnixiistrntors. suecessors. und
assigns: of the peetive parties hereto, vt . : : A =
. Y L7 v RS i L h vl : ; B . ~ B k
Tt is distinetly . understood and agreed that this note and mortgage are subject to the provisions of Artiele XI:A of . the Oregon
Constitution, - ORS 407.010 -to 407210 and  any subsequent. amendments. thereto and 1o ali rules” and . regulations  which - have -been
Issued or may leveafter “be Issued by ‘the Direclor of Veterans': Affairs pursuant to. the: provisions of ‘C())I(S 407,020, . ;

WORDS: The masculine shall ‘be deemed to -include the femnining, ‘and’ the' singuthr  the plural “where such cannotations. are-
applicable herein, -, N o L Y RS A S ) s
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ACKNOWLEDGMENT
. STATE Oi" OREGON,

Y

- County of Klamath i e 3 = : /

. ste harles Nelson and Maurcén
Before me, a Notary Public, personally appeared the within named bt(".’.,cn Cha M [ c ORI,

v

~Justina NClson hl.é wife, and )acknow!cdged the foregoing Instrument 15 be ,Lhci,r,, »"nl\m(nr)"

act and deed. . . {
. \

‘WITNESS ‘by hand nn(f officlal seal the day and year last ab\ov\e written,
. N

"

.

My Commmission expires

MORTGAGE

FROM ‘ . TO Depnrtment of Veterans' Affairs
STATE OF OREGON;

..County of KLAMATH

KLAMATH

:... County Records, Rook of Mortgages, !

léth dny 0IFEBRUARS‘{. 1977 WM, B.MILNE  KLATATH CLER'K

1 certify that the within was ’rccclved and duly rucoi‘ded'by me in ..
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... Page 7. , County

' on t_he
By(%,( C’_Z: f / /—' 7 /—: e . Deputy. |
E"EB&ARYMch 197+),

Fliled: fEEa
tes KTam'ath "Fal'l§g, "Otdjon

County " .....0kerk : : . . . L, A L2 S Deputy.

After recording return to:
DEPARTMENT . OF VETERANS' AFFAIRS
General Services Buliding:

Salem, Oregon #7310 -

Form Led (Rov, 571)




