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DEED OF TRUST
: T!llS DLLD OI’ T RUS'[ is miade thiss @00 .lOth‘ S .day of l‘em:uary. R TR 155

9 27 aniong [|1L Grantar,, . LESLIE B .PARSONS. ,dnd BONNIE: B.. .PARSONS e .husband. s
and W Ec (huun“l]nrrowu PR . .
D..L..HOOTS N v i (herein M Trustee” ),.u d the Beneficiary,:

e SECURlT.Y ‘SAVINGS AND LOAN ASSOCIAHON' R i meox.mon organized ind

existing-under the laws of ol vdon R . wh«m addressyis. ool o

222 Southlxth Straet A chmefh Falls Oregon 9760] et ‘. Coise v (herein SLender?)
BORRO\Vl R, in consxdcmuon ()t the indebtednessherein recited and the trust herein‘created, irrc\'ﬂc:lbly grants’
and conveys'to Trustee,-in' trust, with power of sale, the following described ;\mputv Iu ated in.the -County of
oo Xlamathl b e e oo e s sl State of Oregon:

Lot 5 of BAILEY TRACTS,
Klamath County, Oregon

wlmh has the addn.ss of ..:2908. Homedale T A e Klamath Falls.. & 0000
' (Strect) . LT [city) g

Oregon. .976 L R S (hcrcin "Pmpcrty Addrcss");
B [State and Zip Code) .

TOGETHER with all” the improvements now or hc after. erected on the property, and all easements, rights.
“appurtenances, rents (Sllh]LLl however:to the rwhts and authoritics given herein to Lender to colleet and apply. such
rents ), royaltics; mineral, -0il and gas rights and profits, water, waler rights, and water stock;-and all- fixtures now or
hereafter attached to'thie property, all of which;-including feplacemients-and additions thereto, shall.be deemed to be
and remain a part of the preperty covered by this Deed of Trust: and all of the foregoing: together with said propcn\'
(or the leaschold estate if this Deed of Trust is on'a le aschold) -are herein refereed to as the "Propcuv :

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrbwcr's notcdnlcd February .10,
_ 1977 R .(hcrun “Nole"), in the principal sum m. . TWENTY. .’I‘HREE‘ .TIIOUSAND and no/J.O 0=

of prmup‘ll and m!crut wnlh lhc balance of lhc mdubtulnus. if not sooner pmd due and payable’on’ .. Lol

March 1st, 2002 oo e payment of all other sums, with interest thereon, advanced
in uccordzmcc herewith to protect-the ‘seeurity of this' Deed of Frust; and the performance of the covenants’ and
agreements of Borrowdr herein contained; and (b) the repayment of any fulure advances, with interest thereon, mddL
to Borrowu by Lender pursudnl to p.xmgaph 21 hereol (herein MFuture Advances™),

‘ Borrowcr covenunts that Bormwur is I.x\vfully seised. of the estate hgn.l)v conveyed and has the right to grant
andd convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subjeet to any declarations, easements or restrictions listed
in a schedule of exeeptions to coverage in any title insuranee policy insuring Lender’s interest in the Property.
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1 Paymentof Principal and” Interest. - Borrower shall ‘promptly- pay, when' due the prineipalof ind” interest "on the 25
indebledness eviderieed by the Note; prépayment and late eharges as provided insthe Noteodnd the principal of - and_interest
Sonany Faturd Advinees secured by this Deed of Trist. A O N T L S R R
020 Funds for Taxes-and Insurance,, Subjeci to.applicable Taw or 10 #” written ‘wiiver by. Lender; -Borrower shail “pay
“HorLender g the day monthly instullments of principal and interestare payable under the Notey nivil-the Nofe i paid iy tll. -
00 st (hereii - Funds™) “equial to. one-twelftl, of sthe yearly--taxestind “assessnients which Sy atain” priority oy i
Deed of Trust, and ground rents on the:Property, it ady, plus one-twelfthol yearly prémium:instaliments for hizied insurance,
plus onestwelfth of yearly preminn:installments-for morigage insurince, if any, all as reasanably estiniated initially.and _from
time o' time by Lender on_the basis of assessments and bitls and reasonable estiniistes thereol. 700" L o
Fhe Funds shallibe held.in aii institution the déposits araccountsof which: are insuged, or guaranteed by o Federal or
. state agencey (ncluding Lender it Lenderis such an institution),. Lendér shall applythe Fundy o pay said taxes, ssments,
o insuraied premivms and ground rents: Lendermay not charge for.soholding:and applyiig the Fands, gnalycng suid account
‘or-verifying and compiling said assessments and bills; unless Lender pays Borrower intereston the Fupds-and applicable latv
perniits Lender o make” such-a - charge.” Borrower ahd  Léndér.may ‘ugree inawriting “ab the time ol exeeytion: of this™
Decd -of Trust that interest?on the Funds shiall be. paid - 1o” Borrower:, and unless’such agreement is. made of, applicable Taw:
requiires suchiinterest to be paid.-Lendes shall not be required 10 pay Borrower any interesUor carings on'the Funds. . Ledder®”
sshiall-give to Borrower, withoat charge, an’iinnual-accounting ol the. Funds showing credits and- debits-to thesFunds-ind “the
-purpose for which ¢deh debitto the Funds was made.” The Funds are pledged s additional ssecurily for-the sums secured
22 by this.Deed of Trust: T : L e ‘ R S X
’ If the amont ol the: Finds held by Leader, together with “the futire, monthly. instaliments ‘o Funds payuable” prior: o
the due dates of taxes, assessments,-insurance premiims aind gronnd.rents, shitll exceed: the amoant Fequired 1o pay. siaid tases,
assessmentsy insurance -premiums and grotind rents s theysfall dued such ex shall belat Borrawer's: aplion, . cither
promptly ‘repaid to” Borrowér or, credited 1o Borrower son’ monthly fnstillments-of Funds, ™ 1f- the wmount” of “the: Funds
held by Lender shall not be_safficient 1o pay taxes. assessivents, inswrance premiums.and ground rents®as: they Tadl due,
Borrower shall pay. to Lender any amount neéessary to make up thedeficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment: thereol . ; .
Upon payment in futl of all sums sectred by this Decd of Trust, Lender-shall promptly refund 10, Borrower any Funds
held by Lender. 1f under paragraph 18 hereof. the' Projierty is sold‘or the. Property is-otherwise acquired by Lender, Lender
sshall apply, no later. than immediately prioe (o the sale ol the Property orits acquisition by Lender, iy, Funds held by
lender-at the time of application as a credit against (he sus secured by this Deed of “Trust. ; . )
3. Application of Payments, -Unless applicable Taw provides. otherwise, all paymients received by Lender -under the
Note and paragraphs t and- 2 hercof shall be applicd by Lender first in payment of wmounts payable to- Leader by Barrower
under paragraph 2 hereof, then tosinterest piyable-on the Nete, ‘then to the prineipal of the Note, and-then' to interest ind
princj‘p:ll on any Future” Advances. . g SRR B T )

2 Charges: Liens,  Borrowcer shall pay all txes, assessments and other charges, fines and - impasitions stiributable to
the Property which may attain_a priority over this Deed of Trost, and leasehold payments or;ground -rents. if -any. in"the
manner. provided under paragraph 2 hercof orvif not paid-in such manner, by Borrower making:piyment, when due, directly
to the payee thereof.Borrower shall.proniptly Turnish to Lender all notices of gimounis-due under-this paragraph, and in the
cvent Borrower shull make payment.directly, Borfower shall ‘protiptly. furnish 1o Lender receipts evidencing”such payments.
Borrower shall promptly discharge any lien which has priority: over this Deed-of ‘Trust provided, that Borrower shall not be
required {0 discharge any such lien so-long as Borrower. shall agree in writing 1o/ the payment of the obligation: secured by
such Jien in'a manner aceeptable to Lender, or shall in“good faith, contestsuch lien by, or defend enforcement of such lien in,
fegal proceedings which operate to prevent the enforcement ol the tien or forfeitiretof . the -Property-or any part_thereof:

5. Hazard Insurance, Borrower shalt.keep the improvenments now existing or hereafter erceted on the Property insured
against loss by fire, hazards included within: the:term:extended coverage™, and such other hazards s Lender may: require
and in such amounts and for such periods as Lender may requires provided, that Lender-shall not reqtiire that the-amount of
stich coverage exceed that amount. of coverage required-to pay the sums secured by this: Deed of Trust: .

“The. insurance carrier providing the insurance shall be chosen by Borrower subject: 1o approval by Lender: provided;

“that such approval shall“not be unreasonably withheld.”. All preminms on ‘insurance policies: shall _be paid-in- the. manner
provided under paragraph 2:hereol or il not puid insuch.munner, by Borrower nuiking payment, when due, directly o the
insurance carrier. - ‘ : RS e

-All insurance policies and renewals thercof shall be in form acceptable to Lender and shall inclode austandard mortgage
clause in favor-of and in form acceptable to Lender.. Lender shall have the right to:hold the policies and renewals thereof.
and Borrower shall promptly furnish 1o’ Lender all renewal notices and all receipts of ‘paid premiams. In the event-of loss
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof-of foss il not made promptly
by Borrower, : ; ; ' ; .

Unless Lender and’ Borrdwer otherwise agree in writing, insuranee proceeds shall be applied o' restoration or. repair of
the Property damaged. provided such restoration of repair is-economically feasible and the seeurity of this Deed of “Trust is
not thereby impaired. 1T such restoration or repair is not economically feasible or: it the Security of this Deed of Trust would
be impaired, the insurance proceeds shall-be applied to the sums:secured by -this Deed of Trustewith the excess, il any! paid
to-Borrower. 1f the: Property is abandoned by Borrower, or if: Borrower fuils 10 respond 10 Lender.within 30 days from the

Udate notice is mailed by Lender to Borrower that the insurance carrier otlers to settle a-claim for insurance benefits, - Lender
‘js authorized to collect and apply the insurance proceeds at Lender's option either to restoration: or repair of- the Property
or.to the sums secitred by this Deed of Trust. : : SRR

- Unless Lender and Borrower otherwise, agree in writing, any such application of proceeds to principal shall not extend

ror:postpone. thé due date of the monthly installments referred-toin paragraphs 1-and 2 hercof “of change the .amount ol
such installments, If under paragraph 18 hereof: the Property.is acquired by’ Pender, all rights title and interest of . Borrower
in‘and to any insurance policies-and in and to the proceeds thereof resulting from damage to the Property “prior:to” the: sale
or acquisition shall. pass to Lender to_the ‘extent of: the stms secured by this Deed-of Trust immediately, prior tosuch sale or
acquisition, .

- 6. Preservation. and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments, - Borrower
~shall kedp.the Properiy in good repair and shalb not commit waste or permit impairment or detecioration-of the Property
and shall comply with the provisions of any lease if this Deed of Trustis on a ledschold,” It this Deed of Trust is on #'unit in a
condominium ‘or a-planned unit development, Borrower shall perform all of ‘Borrower’s obligations under” the: declaration
or covenants” creating or governing the condominium - or:planned unit. development, the by-laws and ‘regulations ol the

‘condonminium or planncd vnit development, and constituent documents, - 17 a condomininm’ or planned unit” development
rider is ‘executed by Borrower and recorded together with this Decd of Trust, the covenants™ and agreements of such rider
shall be incorporated. into and shall amend and supplement the covenants and ‘agreements of this Deed of “Trust as if the rider

“were i part hereof. R ; : : : L

S T Protection of Lender's-Secarity. 10 Borrower” fails-tol perform | the covénunts™and-“agreements contained - in_ this - 020 il can ; i e ,____:,;:,
Deed of “Trust; or if ‘any action or proceeding is commenced which materially- affects Lender's interest-in the Property, = Pty e DR
including, but not limited 0, eminent domain, insvlveney, code enforcemient,, or arrangements or proceedings involving «
bankrupt or decedent, then Lender at Lender’s option, upon notice to, Borrower, may make such appearances, disburse.such
sums and take such action as is necessary to.protect: Lender's: interest. including, - but.not limited . to, - disbursement "of
reasonitble attorney's Tees and entry upon. the - Property: 167 make repairs, CIf Lender  required: mortgage’ insurance as-u
condition of muking the loan secured by this Deed of "Trust, Borrower shall pay the premiums required to-maintain such
insurdncein effeet untib- such -time as the requirement for:such insurance terminates in accordance ‘with Borrower's-and
Pender's written agreement or applicable law, Borrower shall pay-the amount of all mortgage insurance ‘premioms in’ the
manner. provided under paragraph 2 hereof. . ,

Any amounts disbursed” by” Lender pursuant. o this paragraph 7, with_interest. thercon, "shall -become “additional
indebtedness of Borrower seeured by this Deed of ‘Trust, - Unless Borrower and Lender agree to other terms of payment; such
amounts shall be payable tpon notice fram Lender to Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to' time on outstanding principal under the Nofe unless payment of interest
at such rate would be contrary to appiicable taw. in-which event such amounts-shall -bear ‘interest “at “the highest rate
permissible under applicable taw, - Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, : : ;

8. Juspection. -Lender may make or canse to be made reasonable cntries upon and inspections of -the Property, provided .
that Lender shall give Borrower notice-prior to any such inspection specilying reasonable cause:therefor related to ‘Lender's
interest in the Property, } ‘ ’

CCUNIEORM CoviNANTS, . Borrowerand, Lénder covenantiind gree s Tollows: ™ 70

v

2854

9. - Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -any . -
condemnation or other taking of the Property, or part thereof, or [or conveyance in licu of condemnation, are heret signed
e Foces n el oy Y Uy ™ i ik — vt Vs ¥ s
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o 90 Candemmation,  The proceeds of any- award or claim for tlnni‘ugit.\',\[lircé( ar_consequential, -in connection with any
condemiition or other taking of the: Property, or'partthereof, or for conveyance:in lieu of contdemnation, ure hereby sissigned
Candoshallbe-puid-to: Lender, o020 e LT e s A St
In the event of 0 total tking of the Property, the proceeds shail be applied tothe sums. seetred by this Deed of Trisl,
with' the éxeesss it any,paid: 0. Borrower, In e edént of i partiatctaking: afsthe . Property,” unless” Borrower- and - Lender
- cotherwise agree in writing, there shall be applied @ the sumsseciied by (his Deed of Trust Such propoition of the. proceeds
“oastis equal o that: proportion which the amount of” the stims seeiired, by this Deed-of “Trust inimice ey prion ta-the date’of -~
taking bears‘o:the, fair' market value of the Property-immediately: priov’ta the date of wking, with the balance of the. proceeds
paid 1o Borrowe ML e e T T e M i ‘

S the Propeity:is abandoned by Borrower otz ufter notice by Lénder to Borrawer that-the condemnor olfers 1o niike
wraward or settle a-claint for damages, Borrower fails to respond o Lender within-30° daysafter the date-sueh nticd 1y
“nihited, Lender iy nuthorized ' toicollect-and apply the sproceeds, arLender’s option;- either 40 restoration o srepiir ol - the
Property or 't the sunis secured by this Deed of “I'rust, e : G . - b

o Unless Lender und Borrower athenwise agree:in writingg any Siehapplication of proceeds 1o principal. shall not-extdind
or - postpotie the due dite ol -the monthly installménts referred 0" in paragriphs =1 and 2 hereof "or change - the apount ol
such Snstaliments. L e P PR S O ‘ O T A R ‘
' 10, Borrower: Not Released.  Extension of the timefor paymentor miditication of wmortization of the’ Stms sécured. 7,
by this Deed ol Trust granted by-Lender o any successor in interesr of Borrowetr-shall not operidie 1o/ rélease, i any’ manner, .
the: lability of. the. original - Borrower. ainl” BOreower's SUCCessors -in e rest, Uender shull=not besredquited "o commence
proceedings against’ such successor or tefuse tosextend e for payment or otherwise modity: amortization “of - the sums ™
secured by this Deed of “Trast by reason of anidemimnd miade by the original Borrower dnd Borrower's suzeessors ity interest,
LL“Forbearance: by Lender Not o Wiiver “Any torbearance by Lenderiin‘éxercising any right:or remedy hereinder, or
otherwise afforded by applicable -law, “shall not. be s \waiver of ot preclude “the sexercise of“any such right “or “remedy,

i,

. The procureiment of insurance or the payment of tines or other liens-or char tes byeLender shall not he™a waiver 6f Lendér's™
right to aceelerate the maturity of-the indebtedness secrired by this Deed-of "Trust, : : i
S0 120 Remedies Cumulative, AR remedies provided in this Deed of-“Trust are distinet and cimutlative 1o any other right
or remedy under- this Deed “of "Trust of. afforded by Law or eauity,and dnay be exercised concurrently, indepéndently or
Jsuccessively. i s o ; . . : S s

13, Successors and Assigns Bound; Joint_and Several Liabilitys Captions, The covenants and agreements - herdin
contained shall‘bind, and the fights hereunder shall inure 1o, the respechive suveessors and assipns.of Lender, and Borrower,:
subject to the provisions of paragraph 17 hereof, Al covenunts and agrecinents - of “Borrower shall- be. joint and several,
The captions and headings of the paragiaphs of this Deed. of “Lrust stie for convenience only and drfe nol o be nsed 1o
interpret or define the provisions hereof. o L . . . .

14, Notice. Except for:any niotice requiced -onder applicable ' faw o, b given dmoanother manner, (1) any aotice 1o
Borrower provided (or.in this Deed of. Trost shall be given by mailingsuch botice by certified mail addressed (0: Borrower at
the -Property ' Address: or at such other addriess s Borrower way designate by notice 1o d.énder a8 provided  herein,and
(b) any notice to Lender shall he given by certitied miil;- return receiptrequesied, to Lender's addeess stated - herein or: 1o

- Such other address as: Lender may defigniite by notice to” Borrower as pravided chereinl Any botice provided (o1 in - this
Deed of "Trustshall be deemed to have been given to Barrower or Lender when given-in the manner “designated’s herein’

15, Unitorm Deed of "Ivist; Governing Law; Severability. “This form of deed-of rust combings uniform covenants for
“national uséand nonuniforny covenants with limited varistions by urisdiction 1o constitute s uniform seeurity instrument ! s i !
covering real property. This Décd of Trust shall-be governed By the faw ol the jurisdiction in which the Propertvais located.” - [ g : S ; S SRR RELY: S ) f‘\;
“Incthé event'that any. provision or clause of this Deed of “Trust of the Note conflicts with applicable Taw, such contlict'shall 3 e L . PREER P AR [P O ‘\“i" g
not affect other provisions of this Deed“of Trust-or the Note which cian’ be given ‘etfect without the conflicting provisivg, - 5 B : { i\
and to this end the provisions of the Deed of Trist and the Nofe are declured 1o be severable: L :

16,7 Borrower's-Capy. ‘Borrowershall be furnished @ contormed copy of the Note and of this Deed of “Trast @ the. time
-ofexecution or after recordation hereof, ; ‘ . i L

17... Transfer of the Property Assumption. 10 all or any.part of (he Property oran interest therein s sold of Transférred
by ‘Borrower without: Lender’s prior written cotisent, excluding (i) “the creation ol a Hen or encumbrince subordigate 1o
this Deed of Trust, (b)) the-creation of o purchase money security interest for household appliances, () a-trimsler by devise.
descent-or by operation of law upon the death ol 2 Joint tenant or Gdy the grant of wny Jeaschald -interest of three years-or less
not contiining an vption 1o purchase; Lendermay, atlender's option, declare all the sums seeured by this Deed ol Trust 16 be L
immediately due and payable. Lender shall have wiived stch aptiontto aceelerate i, prior to” the safe or trinster, Lender S dpd
and the person o whony the Property is to besold or transferred reach agreement i writing that the credit of such person . T Vo
is satisfactory to Lender dnd that the interest pavible on-thesums: secured by this Deed-of “Frust- shall “bé~at such rale as RRR PR b |

H

Lender shatb request. 11 Lender has whived the option To aecelerate provided in this paragraph 17, and of Borrower's successor
in interest-has executed a written assumption agreement aceepted in writing by Lender, Lender shall rélease Borrower. trom
all’obligations under this Deed ol Trust and the Note, : : : s SN EE RN ,}.,_‘,‘;.‘
- Lender exercises such. option to accelerate, Lender shall mail- Borrower notice - of aceeleration-in accordanee with' M iy 4__“;‘{*:‘@‘,,_.%
paragraph 14 hercols -Such natice shall provide a.periad of not foss than 30 days from the date the notice is- mailed within [ PP DR
- which Borrower may pay the sums declared "due. - [l Borrower [ails (o pay such sumwsprior o the expiration of such:period,
Lender-may, without further notice or demand on Borrower -invoke anyremedies permitted by paragraph 18 hereof,

AL
R
¢

!
e

NoN-UNIFoR st CovENanTs. Borrowér und Lender fOfther covenant and agrec as follows:

18.. Acceleration: Remedies. : Except as provided in paragraph 17 hereof, upon Borrewer's breach of any ‘covenant or,
agreement of Borrower in this: Deed of Trust, including the. covenunts to pay when ‘due any sums secured by this Deed of
Trust, Lender ‘prior to aceeleration shall mail notice to Borrower s provided in parageaph 14 hereof spécifying: (1) - the
breach; (2) the action required to cure such breach: () a datey not less than 307 days from. the date the notice s mailed to
Borrower, by which such breach mist be cured: and (4) that failure to cure sttelt breach on or hefore the date specified in the
uotice muay result in aceeleration of the smins secured by this'Deed of Frustind sate of the' Property, “Ihe notice Shall further
inform Borrower of the right to’reinstate after aceeleration and the-right to bring a courtaetion-to sssert the non-éxistence
of a default or any other defense of Borrower to acceleration and sale. I the breach is not ¢ured onor bhefore the: date
speeified in the notice, Lender at Lender's option may. declire all of the sums secured by this Deed of ‘Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall bé entitled to collect all reasonable costs and ¢ penses incurred in pursuing the remedies provided in . this
paragraph 18, including, but net limited (o, reasonable attorney's fees

If Lender invokes the power of sale. Lender shall execute or cause. Trastes to execuate a written notice of the occurrence
of an event of deauit and of Lender's eleetion to cause the Property to be sold, and shall cause. such notice to be recorded
in‘each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale -in the
‘manmner preseribed by applicable Inw' to Borrower and to the other persons prescribed by applicable I, After the lapse of
such time as may be required’ by applicable law, Trustee, withont demand. on Boreower, shall sell ‘the Property at public
auction: to the highest bidder ot the time and place and under the terms designated in the nofice’ of sale in one or.more
parcels and in such order as” Trustee may determine. ‘Frusiee may. postpone sale of all or any parcel of the Property by
public announcentent at the time and place of any previousty scheduled sale. Lender or Lender's designee may purchase the
Property at any sale, - ' o w o :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or wiarranty,
expressed or implied. ‘Fhe recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, "Trustee shall appiy the proceeds of the sale in the following order: (a) to all reasonable costs ‘and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s Tees and costs of fitle evidences (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally. entitled thereto. i

19. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration. of ‘the sums secured by this Deed of Trust.
Barrower shall have the right (o have any proceedings begun by Lender to enforce this Deed of ‘Frist discontinued at any time
prior o the carlier to,ocenr of (i) the fifth day before sale of the Property pursuant to the power of sale contiined in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of ‘Trust if: (4) Borrower pays Lender all stns which would he
then due under this Deed of “Trust, the Note and notes securing Fature Advances, it any, had no’ acceleration occurred;
(b) Borrower cures all breaches of any. other covenants or agreements of Borrower contained in this Deed of Trosts ()
Barrower pays all reasonable expenses incurred by Lender and Tristee in enforcing the covenants and agreements of Borrower
contained “in this Deed of Trost and in enforcing Lenders and Trustee's: remedies 1 provided “in paragraph 18 hereof,
including, but not limited to, reisonable attorney's Tees; and (dy Borrower tkes such aclion as Lender may reasonably vequine

" to assure that the-lien of this Deed of Trust, Lender’s interest in the Property anil Borrower’s obligation 10 pay the sums




§ unul by this:Deed of Imsl sh.lll wnnnuc ununp.muu Upnn such pnynu,nl .lml cure l)y Bonowur this l)Lul uf Frusl ‘uul
Cthe obligations securdd, hcndw shitll rémaintin full foree and dh.c: as (0 0o peceleration: had-occurred. .
200 Assignment of Rents :\ppmulmvnl of Reeeiveri Lender in Posse sudditional security hereunder, limrnwu’
liereby ussigns to Lenderthe-rents of the Propertyy provided that Borrower shalle prior to accelerativn’ under” paragraph 18,
hereol-or abandonment of The Property: iave the right 1o colléet and rétain suchirents as they beconie: dae and payable.

Upon aceelération ander paragraph 18 hereo! o abandonment. of the: Property;. Lender, in -person, by agent “or. by '
judumlly appointed reeviver; shall be entitléd-to enter upon, take possession of-and manage (e Property and toicollect the,
rents-ol the Property including those past doe, Al rents coliéeted by, Lender-or the receivershiall be q\phul first:1o p wment
-of-the u)\l\ Of mimagement of the Prapetty ancdcollection ol rents; including, but'nat limited toyreceiver's fots, premiums gy

Cereceiver's bonds wd réasonable attorney s Teds, and_then 1o the unis suuncd by this l)LLd of “Trust I ender. ‘md llu, xuu\u}
‘shadl be Tiable (o account onty for thase reénts actunlly” received,’
20, - Futore Advances.” s Upon “reguest ol “Borrower,” Lender, l\n(lu sooption |n|m to hllI luunvu)’uncc of thc
CProperty by Trustee to Hmlm\u. may maher Futurg Advances to Borrowers- Such - Futnre Advances, with,interest théreon,
shall be secured by this Deed of “Tenstwhen evidenced By prondissory notes stiting that said notes are securcd hereby. g

22, Reconveyincee, Uipon payvment of all sumsisecured by this Deed of Ium Lender shall request Trusiee-to reconvey
ithie I’mpul ~und shall surrender. this - Deed. of "Irust and il notes evidencingsindebtedness seeured by this’ Deed ol Tust -
1o Trustee. . “Trustee shall reconvey the Property without w srranty sand withoutcharge taithe puxon or puson\ fepally Lnl'llui} :
-thereto, - Such person-or persons Shall pay allzeosts™dF: recordation, it any, - %

23 Slistitute Trastee, " I accardance with applicable law, Lender may from lime 1o, time-rémove Im\h anid appmnl

Coalsugeassor Crustedtlo” any Trostee“appointed hereunder = Without conveyancee of the Property,: the suceessor trustee shall
stieceed torall the Title, power and dutic donferred upon-the. Trusiee herein and by, applicable law, ;
: 24.. Use of Property. The Property is not currently used for agricoltral s timber or grazing purposes, e

25, CAttorney’s Fees, As usedd in this Deed of "Trust ‘\nd in'the Note, “.lllmmy\ fees™ shull mdmlu agtorney 'S ﬂ.u.. 1f )
Ay, which slmll be A\\':\rde hy an -IppL‘]ldlL murl

IN Wi lNl $$ WHERE or Bonowu hu\ cxncutul this Deed of Trust.

~~Borrower

2l c(..,..,g;.:)cﬁ./.??-f’?*“/?
LESLIE E. PARCONs . o
e L A e el
'BONNIE B. PARSONS = L

L STATE OF QREGON: .. .~ . .. Klamath . .0 00 : S County ss:

| —Borrower

On this. . . AR L duy ol February .. oo 19..77 pcrx‘on:lmf appeared the above named -
LESLIE .E...PARSQNS .and .BONNIE. B, .PARSONS., ‘husband. .and . w:Lfe -and - acknowledged
the foregoing instrument to'be 2 Ehedx . cvoluntary actund deed. ;

Vb,

(O(hcml Sc1l) BN

,.()mnussmn (xpnc ’7/1//8'0

Betaregne:’

Nnmry Fu!m: for Ororun

L ly(li()l,‘,‘liS'l‘ FOR I(li(,‘()N\’l'{\‘A;\‘('l{
O TRUSTER: ‘ ,

‘Fhu umlou ol s llu hﬂld\l af e note or noles seeurcd by this l)ud of IHM Said note o ndtes, together
with all othtr m(lcbtuhw\\ seeured by this Devdt ol Frast: have been paid i in ull; Yo horeby direeted 0 cingel
said note or:nates and: this Deed of Uruste which are dedivered hereby and 1o reconyey, withoul warranty, all the
estite now held by you under this Deed of Trust (o thie” person v persons. legally entitied thereto.

Date: .

(Space Below This Line Reserved For Lender.and Recorder)

CLAMATH; e,
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Sty pergeded Sl LA

FEE §- 12,00
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