i

68 T/A 38-11972
5659

SRR
SR

ST

ST . i e ‘, as:grantor;: Jri, vas trustoo; and
* FIRST", FEDERAL\S“AVI‘NGS_ AND -LOAN ATION' of Klamath': Falls; Orogon, 'a ‘corporation organized and existin
‘under the' laws of the United Stales as S e P il

< The ¢ grantor ‘irrew_/‘i-icably' Q’ra‘ntm baré‘aihs.i
< inKlamath_County Orogon;  described” as:

- which said described real property”is not. currently used, foragricultural, timber - or +‘grazing “purposas. - :
’;‘vfégéthar',wifi)v all and sincjﬂlar‘ fhu“ép‘pu‘r!ana‘n;os; feno‘qv\on‘ ;

0 hurodihrﬁmﬂs.;_ion's.‘ |’ssuos.V brofifs’ ater. righfs‘."e‘ase‘n‘y'egfs of privileges "r;ow ‘o
haroafter belonging to, derived from” or in anywise.ap ortaining to the above : described piemises, and all - piumbing," lighting, _heating, ventis

" lating)’ air-conditioning, refrigerating,” watering ‘and “irrigation- abparafu's.‘,equipmonf and- fixtures, »fbgéfh‘or‘ with:all aWnihgs,‘Vén‘o’ien blinds,” floor
L .covering 'u'n;;‘place_such‘ as wall-towall* carpoting aiid linolaum, shades “and . built:in ‘appliances now-or. horeaffor installed. in or.used in_ connection:

~with “the ‘above describad - premisos;. including all -interest tharoin which_ the ‘grantor has or may’ hareaftec acquin I y bsa%ﬁ L

l.;PeffﬁTariae‘ ca 'o?bcbaqrevqm‘enf of the grantor. horein cénfained‘and the-payment of ‘the “sum “of ° ggﬁ i, gyf%g R .

(52 0 : P 9 Vi pay
R

ined, ] 1ot 4 M 0 e
. Dollars, with intarest theroon ‘according ‘o tha'terms of ;8 ‘promissory “nots . of - even -dale erowi able: to the

beneficiary ‘or ‘ordor. and: made "by the grantor, p‘rin%ipal‘and interost :being payable in" monthly instalimenfs: of.'§.7. 7.9 commancing

“Fab ary. 16t T el PR e e Gl

< This trust deed shall further accuro the of auch money, il of. the ‘property by the benoflclary after default,” any “balance remalning - in . the
: 83 may. bo loaned hersafteér by the beneticlary-to the grantor or otherd ‘' reservo -aeeount . shall .be crediled - to  the .indehtedness, . It any.. authorlzed “reserve - account,
i g an Interest in. the"above described ropert{, as mﬂ% be evidenced by a . 'fop taxes, " assessments, . nsurance’ prémlums -and " othor: charges. i3 not - sufflclent.  at - any
i, hote or notes... If the Indebtedness secure bg thls trust deed s evidenced by - timie. for- the pnayment - of : such charges “ns’ they beeome dus, the grantor. shall ‘pay” the
more- than ono -note, the' heneficlary may oredlt poyments recetved by '{t:upon *, “teficit to-the beneflclary ipon demand, and f-not pald ‘within’ ten days after such’ demand
any of aaid ‘uotes or -part ‘of an payment on.one note.and part on. nother, . the Benelclary .may “at-ts- ontion add the. amount . of such - deflelt to-the principal. of tho -
;48 the beneticlary; may Er T ek S g S e *ohligation secured hereby. ", i Ay DR

covenants to.and with the trustee “and the’ beneflclary - i Should the grnnwr fail “to keep any.of the foregolng covenants,” then the oo
rty conveved -y - this . trust -deed are . :beneflelary may - at its option carry out the same, ts expenditures there. it .l
that the ‘grantor witl and his helrs, " for- shall ‘draw Interest at:the rafe specified In 't shall be

all - warrant - and - defend ; his said titlo theroto " the grantor on -demand :and shall he secured bf tn of this . tn
whomsoever, & ... : ey his connection, the beneflclary shall have the ght In Its dlscretion to complets
. R : L LAt it ANy improvements. made. on s8ld premises and -alse-to make such repairs. to sald
nants and agrees:to 'pay aald note ‘according to the terms Property as_ In its ‘sole discretion it may . deem” necessnry or . advisable, 2y
all- taxes, assessments and other charges levied  against e ORISR SR 2 3 R s
aaid :property.-free -from .l cncumbrances - having = o The 'grantor turther agrees to ordinances, regutatio
H coniplete -all buildings in courss of construction covenants, . conditiona an . criy: to rny all- coste,
;premlses . within six -months “from. the dote  fees. nnd expenses of this trusi ding . earch, as: well -ag:." "y
ereafter commenced; to repalr. and Testors . the: other. costs: and - 8xXp nnectlon - with “or. -
manner any.. bulldlng or. lmprovement on " in ‘enforcing thls obligati d ectunlly - lncurred;
Y ay be damaged or destroyed an p%y,‘ when” due, ‘all . to g purporting to affect -the secur:
oosts incurred :therefor; to allow beneflclary - to Inspect eald’ proj erty - at- all “ lolnrfr or .irustee; and to pay all
times durlng construotlon; - to replace ‘any work or materials . inaa. isfactory to 7 . ‘ of title and ‘attorney’s fees in a
i benefleiary within f{fteen. days -after: written notice from benetlciary :of - guch - . e 3 i 8um to be-fixed by the court, fn'an such‘action or proceeding ‘In
siAck fmety not to remove. or destroy .an; bulldln% or lmprovements: now .or . hereafter - beneflclary or. truates may appear and”.In any sult brought b ‘benes .
<"constructed on sald-premises;’ to ulldings . and improvements -now . of - foreclose” thia; deed, and all" sald sums _shall b sccured :by. this trust -
i hereafter.erected ' upon sald {orogerl.y in ‘good .repalr and to comtnlt -or, suffer . . dyed, : B G R T A DRI e :
7 no ‘waste of safil premlises ; eop a1l -bulldings, property . and Improvements AT e S , S i At Ty S
i BOW . OF ; hereafter - erected on -asid premlses’: continuously - Insured -againat - loss -~ The beneficlary will. furnish to -the grantor on written request therefor ‘an:
by:tira-or ‘such other hazards as the.beneficlary may from time to_time ‘require, - anpusi statement ol account but: shall not be -obligated or required to: furnish
in-a-sum. not-less than the orlginal principal sumof . the note ‘or. obligation - - any, further: statements of ‘account,: = ... A T e
mpanles accsptabls to the benes ad e ] [ . :
rance - In . currect - form " and wlt,h ! It 18" . mutually’ agreed 'that::

. - : bensflolary - attached - and . with "y, In_the' event that any ‘portion”er’all of said pmpertﬁ/lnh 0 b
eficlal

“ beneficlary:at Joast UL
- 3 “‘under the right of eminent domaln or condemnatlon, - the. ben

2 cy . of ;?,}L?’, ",f,.‘,'?*,‘i,'"}’.f.’ 0,,',,' ;- the right to commence, prosecute In its own name,

- discretion “obtain lnauranbee llcl.\ry,' w)l:lch‘ lllnungce o gm‘ %mﬂc&l’nn&. ‘grn;oeml;e any -compromise or s

: » ] . 3 eety,

i ‘f,bﬁl n';fj_n?n cA‘nceuuble" oy term of the pol ?’Y " 'f"- . payable as com?enanuon for auch taking, I

N el SRR R LT ORI T < qul }-ed to ag' u‘;‘ renon&)hlal ooltu( expenuf’? and ;ﬂﬁwg frea nec gamh
5 That  for the * purpose - of providing “regalarly” for. the prompt - payment “of " all “taxes, ©; OF Incurr Y the grantor in-such procee nge,’ ahall ho pa ¢ benefic)
assessments,and. goverminental ‘churges : levled - or asseased - agatnst the: abore described ‘pro-.. and applled by 1t flrat upon any’ reasonable costs and expenses and attomey's

“r-perty and tosurance: premum while the Indobteiness meciren oy 1s 1 excess of 500y " fees necessarlly peld °{h‘""|“"';’!f‘b the """’"fl"’? In :such_proceedings, and-the

Of the lesser of the orlginal ‘purchase price’ paid by the grantor at-the -tima the Joan was ,hg'lﬂl"’” applle “”"“t- 4 fk“ b te "‘l"l; ‘“‘"’é“ »herotby, “'l"‘d"h“ franto
- made: ar - the" beneflelary's  urfginal . appratun . salue. of the ‘broporty "ot the ‘time. the. loan : ;A%8 OWn expense, Lo-ta "“:n,:’ hetlons and execute wuc ""“i"’,"“g"
- Waa . mude, - grantor - will - pay to the beneflclary in addltion: ta- the monthiy of g8 wost . n -8 JUCh _compeneation “upon “the,
princlpul "and . intarest puyable under -the :ternis " of  the - nute or . obligation® seeured Gerehy . qu R R e e U REE T ¥ -
~7icn the. date’ Installments on - prinelpa S7pni 8, AL any tlme and from time to time ufon vritlen request of the hes
~of the taxes, nssesaments,-and other . 1o, eeld flelary, payment of - its fees and presantation. of ‘thia deed :m? the gote for en

' within- each “suceseding 12 months - and also-1 /30 of .the Insurance promium payzehle with = dorsement”(in case of ful} reconveyance, for cancellation); ,wlthoutrnl'fecﬁns ‘the
- respees.to aald property within “each  succerding - three  yeats while this -Trust” Deed Js :4n ‘Habllity of mny person for. the payment of the Indebtedness, th ¢, E i

i effect: s eatimated ‘and directed by ‘the_ beneflciary, Beneviclnry shal} puy Lo the geantor ¢ _making of any map or PIM. of sald property;

4. Interest o suld amounts -at’ & rato not less” than the highest ‘rate . autliorizad tobe pald - ¢ ar.creating and restriction thereon, :(¢) ‘joIn'[n ap . 8ubo:

< by banks o :thelr open passhook accounts minus 3 /4 of 19,1 such rate la leas than greement affecting this: deed or the llen 'or charge hereof; '(d) reconvey,”
;+40h,’ the rate’ of interest- pald - ahall- bha 4%, Interest ahall be computed on thy uvernye - .- withaut ‘warranty, all or an 6rty Frlnm in any: reconvey:
-monthly .Ualanco-In tha account “oml shili.be" pafd auarterly o' the ‘grantor by ceediting - ance.may bs doscribed as the y. entitled thereto” - gnd " = o]
14 the escrow neconnt the amount of the interedt due. = s o 4ot e 5t the reclfals “therein  of ‘any. mat all-be conclusive proof of the . : Ry

. :
S LR RO P R B S 5 i s :,'l‘m'lggnzgloochcrenr. Trustee's fee 9, wervices In-this paragraph /0 L B!
While the grunfor Is' to-pay any und all tases, Amessments und uther charges oot ;- LAn addttineal see oy ; :
e enmacased ‘aAlINL_ sty property,” of “aily pait_ thereof, hefora tho - tme. besin to b oo o AR agdittonal security y Granr horeby r:;"'ﬁ'l':a‘g":"?"gﬂ::’ durfog the

Interest and alio 10 puy premiums on ull Insurance policies unun said property, “atich” pay. "/perty. affrcted by this deed and of. any: personal property loczted thereon, rﬂl i
menta ate to he made theow) the heneflelary, s aforesald, The rantor heroby  atithuelsey rantor shall du{nun In. the peymont of . any .Indebtednens secured hereh"onl ‘
the Lenellclary to pay any shd all tuyes; avscssments and other charges Tooies or imposed . the' Dortormance of any Agreement. horeunder, grantor shall have the o) hn’zoroo?- '

S 8gnnsk wald property [n the amounta as shown by the stutements thereof : furnlahed by thy - ° lect ali such rents, fasues, royaities and brofile . esrned. Hor to default us thy
fulle':lur u!v:lnch'tnm, untn‘esnmrmn or.. other rlmrgrlu’.‘r;r'xld tn pay lhaml:llnurn:'co ‘tﬁrelmlump :-hecome 'due and pﬂynhle. "Upon any defavit by the P hereunder, tho‘bon»! :
n tha-amounts shown o -the s hml | rrlers or thelr rep. ! f
resentailves and to, withdraw tho wums which may " o requlted . from - the “veserve” seeount,: feiney may ot any time without notln U{h jsent or by & re.

4

v np

alve b ol by n conrt, a
S A g, estublished for“that purpose,. T grantor agrees In o sver| 1o hold the bereflelary - ﬁetuﬁh}"m’? t’&p%r:iteh’mﬂm: herjelt;'y lnecured, ¢ adequacy of ar:
o Fesponatible ‘for fadlure 10 hme any Insurance wrltten or for any -loxs or lamage growlng anid property, or aly part thereof, In. Its own
Ut of n defect 1t any Insurance polley, am . the benefletary” herehy 13 autheeized, in - the - the rents, Iavttes:and profits,” IncluGing thoss: past due: and P
eient uf. any loss, (o ecompromlae . and settle with any Insurance enn:;mn and to. apply any 5 ghe same, leas costs and expenses of operation’ and collection,
such: enice recelits -upan_the obligationd’ secured by this trust- deed, In- computing - the able attorney’s fees, upon any indsbtedne secured. heraby,
v umuint of, the Indehtediess for“payment . ad satisfaetion (n - fall oe upot sate or: other .~ ag the bene!vlclnry ay determine.: - ..: o e




o . 'The ontering upon and taking possesaion of said property, the collection . nouncement st the time: fixed gs the precading pwoaemwe. The trustee shell :

“-of ‘suchrents, insuce snd profite or the prooceeds of fire and other Insuranse pols  “deliver to the purohaser his deod in form as required by;law, conveylog: the qp- g

'fetes ior componantion or awards for any taking or duna"ge of -the property, and- . ‘perty- so: wold, but . without:suy..covenant or rntg, expross or. implled.. The

" the applicatfon:or reloase thereof, aa aloresald; shall not cure or waive any ‘do. - recitals fn.the decd of any matters or tacts. shall-be' conoluslve proof. of. ;
favt or . motice” of dofault’ herounder or. invalldate any  mot: doue pursuant to . truthfulnoss thercof,  Any: person, ex¢luding thy truates but locluding the grantor. -
such ‘motlee, i v i B g R s > and the beneflciary,” my -puschnso at the aale, . e L

=78, The "grantor “ahail: notity ‘beneficlary™ in’ writing "of “any sale” or ‘con-: " 9. When  tho. Trustes. seils ‘pursuant (o the powers provided -horeln,” the
tract for sale of. the" above described rmpmy and - furnish - beneflolary on & ' “trustee:shall. & pl{I the - procecds -nf :the trustee’s  sale: as - followa: i (1) To
“-form ‘supplied. It with - such - personsl - {nformatlon [ 0. purch a3 o the: "ol :the - aalo Includiny; the ‘corapensation of -the: trustes,: and e
would ordinarlly bo required:of a new: loan appllcant and ahall pay.-benefleiary " “reasonable charso by - the. attorney, . (8). To..the obligation: secured ~by- the.
in servics charge, - S SR e ot : trust - deed; .. (8) - Toxnli persons *having: recorded - lien baequent. - 10 ' the
L : B e I R T g KL OO intercats of - the . trusies. in. the. trust- deed. mv . thele Intereats. appear:ln the.
Ime 1s “of : the “essence-of this” Instrument and upon- default by the. -~ order of “thelr privrity, (di ‘The" surplus, “If ‘au{a to the grantor of: the trust-
tor in payment of sny. indsbtedness secured hereby or In'performance of ‘any - deed o -to~ his- succéasor In: intereat * entilled .%o such: surplus, =~ PSRN
agreement hercunder, the':benvficiary. muy - declars: all - sums secured - hereby. im.. . i P R L : IR,
duy and rayable by. dellvery to tho trustee of written rotloe of dofault- . "* 10, For any reason permitted by law, the boneficlary. may : from: tlme to '7
the:trust property, which notlco trustes shall cause to be::" tlme appolnt a succossor: or. successors:to any trusteo -named: hereln, or- to any": . -
duly. flled for record,. Upon' delivery ‘of anid notlos of default and eloction: to sell," trustee Inted herounder,- Upon - such appolntment’ and without ‘cons '
" the’ beneficiary. shall doposit. with the trusteo: this' trust deed: and all promtssory’ . 'veyance to the succeasor trusice, the latter shall-be vested with alt title, powers--':
. notes : and .documents , evidencing' expenditurds . socured : hereby, -whereupon - the -..and dutles conderred upon any trusteo herein namned or appotnted hereunder. Bach -
7 " trusteesshall fix:the timo:and place of ‘aaie. and give notice-thereof ¢hen - such- appolatment and substitution:ahall be made by wrilten-instrument executed
<ii requlred. by jaw, S P I P Y. the: beneflelary, conmlnlnr,rcferenca to this trust. deed “and ‘ita. place.of
X T L T . . ) o . “recard, which, when recorded- In” the office’of the ‘county clerk ‘or recorder:of the
UL After -defauld Tand Tany - timy prior; to”tlve “days - before - the . date': * cotinty “or, counties in which the: property. I situated, shial be’ conclualve proof of - ™
. by-'the. Trustee’ for.-the . Trustee's " salc, ~tho - grantor. or - other ‘person:iso ' proper: appointment - of ‘the ;successor: trustee. ... i R s
- privileged, may: pay - the -entire : amount then -diio. under this ‘trust. deed ond - TR O, : e s T e .
he ohligations necured.therebx (including costs and expenses Actually: incurred ALY Trustee accepta’ this trust When thls deed,:duly cxecuted and - neknows = .
in enforcing.: the - torms - of _the -obligation and . truatee’s - and sttorney’s - fecs ttdged [s: made '’ public record, An*rrovldcd by ‘1aw,-The trustee is'not. abligated
. 'neb: exceeding: §50.00° each) . other thun'such. portion. of. the principal . a8 would:':"to notity.any party hereto’ of pending sale under an other deed .of trust or ol i
not ' then be.due had’no; defnult occurred 2and ‘thereby ; curo. the default, any. acton or. proceeding dn_which tho:grantor, heneficlary or.trustee.shall be a..°
R s U S ey e S “puity unleas” such “netion” or proceeding is° brought by " the : trusteo.” -
o 8. After” the Inpse of ‘such’ tima ‘as may. then:be required ay law following . - T e e T
the recordation of aald notice of default-and giving of sald notice of sale,.the " . " 18, This ‘deed ‘applies- to, :[nures to the “benefit of,” and hinds’
" trustec shajl sell said property at the time and: place fixed by him In sald notice ' hiereto, : thelr heirs, . logat devi , A ators, 3, ¢ X i
of nale, 'elther a3 a whole:or in laﬂmta parcels; and In such order as he may. de. - “assigus.”The term '‘Leneficiary’’ shall mean: the. halder. and owner, - Including "
2" 7termine, at public auctlon to the highest bidder. for cash, in lawlful money: o! the .- Lglcd ee, of - the -tote secured herehy, -whether .or ‘not ‘named s s beneflclary -
.12 United: States, payable at the time of. sale. Trustee may postpone sale of all or . -hercin. In construlng this .deed and whenever the context: so requires,” the mns-
R an{ portion of anld property by publlc snnouncement af such’ time and place of : - cullne-gender includes the femlnine and for neuter, and- the “singulsr number in. ..
i enle. and ; from - tlms to - timo theroafter . may, postpone ;the  sale by. pu le an. . cludes the plural.’, B y . . :

VIN WITNESS WHEREOF, did; qncmtor hus ‘hé’felrx‘n:to‘ set }Nué‘:h‘ch‘d and seal the day cmd yecrr ‘flr_;tr"d}_:v‘bve _wﬁtten."
o ke Ieieil G ER)
E Bl 7%%&/6&%%#%@7
CSTATE OF: OREGON - ) /7 /07 i e L e g
. County of Klamath 1 e /a;Z B ‘, o
THIS 1S TO CERTIFY thei o v 2 Koy o TANVAXY L

,Not@ "Public In .and qr,_c;;d coﬁn‘ly"nm'idialale,‘ personally ‘appaared the Wilhﬁ;"ﬁnrﬁéd e IR R
. MARK"DAVID ‘JONES AND MARIFE ANTOINETTE JONES. Husband and Wife

1977 Bvo‘fot‘ei_n‘le&,i‘ the \ix‘ldarnic‘jn‘ea,va

tgan‘al;yknownd;oibe lho'ldéniléal’ Lndlfid\.}ul.i. named in and who exocuted " the" ioréqdlﬁq instrument 'uﬁd'acknéwlvédq’qd to. methat’
Y72 Sxoculad fho adme ' S e
: 'IN‘TE'STiﬁé‘N‘Y'WHﬁHEbF have. heretinto -got miy -hand ‘and - aifixed my pféfarial seal the day ¢

eely and voluntarily for  the 1uses “and purpo‘neaxthorelh‘exﬁrsséegl. .

s "Notary. Public for Oregon - : i st bl
Y My. commission explres: - 1.1 =12=78 . !

Loan Not e it i |2 0 o STATE OF OREGON |

Lty S 5 [ certify  that the ‘within’ instrument -
—— “was —r'ecéixfr,ed‘iof,record Qh the ... 48t}
PP day of ... BEBRUARY.. R
Oy waskmiEs o at ._,li;!.&Zo’kcloc‘k :AM.; and recorded
FOR. RECORDING 7. “in bookiM77. 00 . on' page 12946,

R (Grantor.© |0 T eameL N cauN. 5L Record of Mortgages'of satd County.
.70 - o i .TiEs ' WHERE ST T S T s :

' FIRST FEDERAL SAVINGS & . . "% . " Winess my hand and seal of County
. LOAN'ASSOCIATION v oo o o oo o affixed. o
L Vi i Ben.eﬁclury‘ . : . S L :

e Rocding Ralb o M. D, MILNE S

Alter -Recording - Return:Tor -t T : vt s . i

FIRST. FEDERAL SAVINGS = Gouriy otk
UL 54G-MertS .

D MMt t— 2973 S
...z Klamath Falls, Oregon™: g

. REQUEST FOR FULL RECONVEYANCE

. To bo used éniy ‘w‘hm cbuqaﬁbns ~ha;o "baon paid,

- TOi:, Wl_l]iq}n éuﬁdp§ ..,.‘."T'",,]T’rualéet' L e T e e T i
"' The 'undersigned s tha legal owner and holder of all Indebtedriess ‘secised by the foreqgulng trust dead.” All sums secured by sald trust deed .
have been fully pald and aatisfled, * ‘You hereby are directed, on payment o you of any sums owing io you under the terms of sald trust'deed or

pursuant o etatite, to cancal all svidences of indobtedness secured by sald: {rust deed (which are dalivered o you :herowith logether with*sald ©
- frust ‘deed) ‘and to reconvey,” without  warremly, to;the’ parties designatod by tho terma of :sald trust dooed the esicte now held by you under-the

and Locm Aésogvigtioh,'Beneﬂc‘ldry '




