RAL SAVINGS AND LOAN ASSOCIATION. of Klamath Falls, Oregen, a corporation organized and existing

“beneficiary;
“The granitor 1rr‘qvo'(‘:!qb|y granfs :
Klamath Couinty, Oragon, described : as:

as’ grantor, William® Ganong;,

o

cording o' the official plat thereof
County Clerk of Klamath County, Or

D

Eiwhich- said described 'réél“ pr'o;;‘erl’y;is'nof.c’urre'nfly, uk‘s"qd“y{é‘r"‘ag‘ric‘ulfﬁ‘ral.”:'r‘irhbé ‘fog gra g pprpps_e(s'.;.f

;",}_oge‘f_her‘wﬂh ‘a‘llb‘urr'id singular “1ho ,J‘a'p‘pdrfo‘nan'c‘és‘, tenemonts. Ivérgditamo"r\is; rents, issuos. prqfils_,"‘w“até‘r fibghisjg eusemerifs of  privileges ' now “or

! —‘hqr:eaffér'bblongfn'g"!o."dorive'dt’fror_n_‘qr:invu‘nyMsu‘ ‘appéitaining o the'above ‘desciibod promises,‘and all: plumbing, ‘lighting; haating; " ventis:
v(.ngﬁ_ng,';'_air;;ondiﬁ_ ning, (e_frigs(nlihcj. ~walering and irrigation “apparatus,-equipment and 'fix}‘uras;.nfogclhof' ith all ‘awnings, vonetian blinds. floor ™"

15 19527

dded shall further sccuro the pay h adal 1 moncy,

vering .in. place ‘such as wall-to-wall carpeting’and linoloum, shades ‘and. builtin sppliances’ now os. Karoaftor-installed in or used.in"connection
“Withtho above. described premises. including all ‘inforest thorain_ which- the " grantor has ‘or ‘may. herpalieracq ‘
: srformance’ of 6och aginemont. of the grantor herein contained and-tho payment_ of “tho!'sum -of 3 0?
L 0“240000900 Dollars, with ‘interest theraon Jaccording to:the-terms:, of‘lnxprp_'rr'uvs‘sor‘y note ot foven

- “beneficlary or_order~and ‘made by the ‘grantor, -principal ‘snd “intorest’ being: payable in monthly installments of §

to-kerewith, payabls” to tho'
89.36 i commencing.

e “ : . R o - R
of " the Broperty by the  benetlelary” after ‘default,” any ' balance -remalning’ i the

il bl few ment of suc :
‘it any, as may. be loaned hereafter by the beneflclary to the grantor or others
baving ‘an fntereat’in :the ahove dancrlhed?ropert{. Rs, may. be evidenced by.a
.note or-notes. .11 the Indcbindness  securec his trust -deed la-evldenced, by

by .t
more - than"one . note, - the -beneflctary imay crezlc payments . received by it upon:

+.any-of - said notes or part of any.payment on one note_ and: part-on_ another,

as the beneflclary. may elect. ;i : Ui iy
Rhentirn ; \ LORIET ity
;.77 The' grantor- hereby ‘covenants to-and:with the trustee and-the benetlclary
- hereln’ thiat  the "#ald- premises: and prohlorty‘ conveyed by this-‘trust. deed: are
~free . and : clearof -all - encumbrances  and  that - the -grantor. will..and - his heirs,
executors : and admintstrators - shall; warrant..and  defend his ‘sald - title thereto
: agalnst the claims of all- persons. Whomdoever, [« lg i bt e

The granwl; éovennhth nﬁd Agreen to pay .sald note :cco‘rdlnzbw the terma

E ’thcr'eo{ and, wheti' due;: all taxes,’ ansesaments and other charges lavied -againat

rty;: to ;keep sald. property -frea. from all “encumbrances -having. pre.
‘cedence over this trust deed; to complete all bufldluga in course of construction
or. hercafter - constructed . on. sald -premlses within. six - months from . the . date
hereof or -the dateconstruetion is hereafter commenced; to 'repair “and. restore
promptly :and ‘in: good - workmanlike ‘manner ‘any bulldlng"or lmprovement on
sald -property which “may : be ‘domnged  or destroyed ' an p:‘tiy, ‘when  due, 'all
costs Incurred - therefor; - to - allow . beneflciary toinspect . aal
times  during . coustruction ;' to replace nnr work  or matoriala - unsa
" beneflciary - within “fifteen dnys after” writ benctl

progurty at all
istactory to- -
ten - notice. (rom {ary Sof “such':

veserva - aecotnt shall be creitited” to the -Indchtedness.: 1€ “any -atithorlzed reserve: account
.for taxes, ‘nssessments,’: Insurance “premiums - and < olher - charges  is :not :sufflcient " at - any =
time  for’ the . payment - of ; such “charges 15 they: become "due, the ‘grahtor ‘shall -pay - the .
deflelt-to the beneficlary’ upon demand, and :If _not paid- within: ten;days. after such demand, -

“i the - beneflelary - may. At fts pmlun add_the . amountof stch deflelt. to vhc‘mlng:lpnl of the ..

,ob!lgnglqn e ﬂd‘y ch, ;
07 should “the. grantor. fail o keep ung
heneficiary Inny at-its option carry outithe sume, and all its expenditures there. .

for: shall ‘druw interest:nt the.rate . speeiied :in the note, shall be repayabls by
ie grantor on demand -and:shall be secured by the llrn -of :this truat -deed. In

. “this connectlon, the beneticiazy shiall have the right In.Its discretion. to complete
' any Improvements. made on ssid premises:and also to make such: repairs: to oflld -

. property . as in Ity uol,u’dlacrntlon it .may. deem - necessary or ;wilvisable i

“Thic grantor. further ngrees to comply with: all inws, crdinances, n-guhtloﬁn,

“"covenants.. conditlons and :restrictlons. affecting ‘safd property ;- to pay all costs,
“fees and’ expenses’of this” trust, [nciuding ‘the cost-of title search,-as well as"

the other. costs and “expensea of . the trustee “incarred ‘in. connection with or
I enforcing thia obligation; and trustee's and,attorney’s fees.actually lncurred;
to appear in and‘defend:nny -action or “rocecding purporting to alfect the secur-
ity hereot or the rights or powera of :the beneficlary or trustee; and to pay all
. costs lll:ld expensex, including cost of evidence of -title; and attorney’s fees in 2

ot mot 10 remove or demoy'uni building or: improvements now of -hereafter
constructed ' on -sald premises; to ke

J . hereafter erected upon sald ?rogeny tn good repalr and "to commit- of - sufter
‘no waste of sald premises; . to keep 'all buildings, prupert{ and - linprovements
now -or. hereafter - erected ~on ‘said premlises continuously Instred - against . loss
by. firc or suchother hazards as: the beneflclary may. from tme to tline require,
n' a.oum’ not less than:the. original ‘principu! “sum- of ‘the note or obllgation

secured by this trust decd, [n’a company of companles acceptable to the bene.

ficiery, and to deliver the original polley of insurance. in ‘correct torm- and’ with

approved ‘loas “payable clauac: In " favor " of the ~beneficlary.. attached iand: with
~premium_pald, - 10 - the Prlncl al_place: of -buslness  of the: beneficinry- at lemst
il

lueemdnyur?ﬂor 1o the ef %ctl\:g date or‘nng such :nolicy of . insurance,
L]

0§ O
.- sald policy o 1s- pot he l_)enef‘lclary roay ‘In its.own

ep all: butldings : and - improvements : now . or -

T 16 suin’ to -be fixed by the court, in"any 'such actlon” or - proceeding in
‘which the beneticiary ortrusteo may appear. and-In:any. sult ‘brought by bene. ...

,ifjlclnlry to forcclose: this “deed, and  all-sald.sums shall; be' secured by this trust
eud, B Vo e S el o d PUTTaR

“The beneflclnry wlll.lurnlnh'tu the -grantor on virM.«m reminlt ‘therefor. an

:hnhunl atatement- of account.hut- shall ‘not be. obligated or required :to - furnish f‘
an R R AR M o

y- further statements”of. account. o
‘1t ;18 mutvally, n.un-.(-(yl, that:

7“1/ 1n theevent that any i:ortlon‘o; afl'ofvinld P pert' ahall bataken
under. the right of eml damain d fon,”.the beneflciary - ehall -have

C;
discretion yobzaln insurance., for : the - benelit .of tho ¥, whiel
~“Il‘l)nllt he noh-cancellable by.the grantor during the full term: of:the policy. thus
obtafned, i ;

That for. the pirpose. ot provhling -fegulafly . for the  prompt ‘payment ot all | taxes,

nssesaments; and - governmental - charges lesled -or assessed ngalnst the above deseribed pro.

o perty . and. Inmirance | prembim while -the indebtedness. atcured - herehy 13°.dn excess. of 1809
" of tire lesser of the original purchase price. pald by the grantor “al the time the loan wng
mades or the Benetlcliry's urlghial - nppratssl value of e property” at the “time’ the -loan

. wag® made,” grantor “will 'pay -t the " heneficinry -in- addition to the manthly - paymenta of
‘principul and “Interest payuble under the tecms “of the : unte s or " obligation neetired - Hereh
“‘on’ the- date ' fnstallments -on- principal and nteresl are payable “an - amommt - equal to:1 /12
of the taxes,’ asscasmints, and other chirges due and poyable with respect to’sadd property
“withln each succeeding -12- months and also- 1 /86 "of the insurance premiunt payable with

' respect - to sald  property “within ench succeeding threo :yeurs - while - thly~Trust: Deed ¢ dn;

“eftect na estlmated -and diegeted by the heneflciary, Beteficiary shall pay:to<tha grantor

" mterest on sald amounts al a-rite not less” than” the highest rate nuthorlzed to he. patd ”

“ly. bunks on thelr open passhunk accounts’ minug. 3 /470l 1 05, I such rate i3 less than
" 4oz, the rate of Interest - pald “shnll-be 4<%, Interest "shal) be computed on  the averaze
monthly “balahse, In the “accaust and shall Letpald quarlerlyta the grantor yerediting

to. the_escrow sceount the amount ‘vf the faterest-due,

“\White the geantar Ix 10 pay anyand a1l lased, ussessments uid other - eliarges Texiel -

o ussessed _dgadust satd property,-or aug part: therenf, -hefore “the sume begln .to- hear
Cinterest and also fo poy. premims ot all Insuranee. polleles- upon - wald pooperty, - such . pay-

mentaare to

<agalnst subl property . in the-utnointy g showit by _the statements: therent furnished by (e

“ pollector of such tixes;. assesinients  or . gther elwvim, and to pay Ahe . Insuzance: prembims

fu.the wmounts ghows on’ the statements subimttted iy -the Insuranies earefers ‘or - thale . rép-
resentatiren “and 1o withdruw ‘the stny “which. may  be " sequired *fron - the  reserv2 “uecount,
"1t any, establishied for. that. puepuse;:The grantoe sgrees In o event 1o hold the: benerielary:
revgonsiible for: fallure to hinta uny- {nsueance: written “or -furiany toss of damage’ growing
out of 8 defeet iy Insuranee polley, and . ihe beneticlary hereby: 1y authorlzed, In U
vrent of wy dost,” o comprontse und settle it any Wsurative eomputiy and_to abply “any
stieh lusirnce recelpts ngon the obilgailons secred by thls trust - deed,  In computlng - the
amouint of, the, {ndelteduess” fag - payment mnl watdetuctlon In- fatl -or upon sate o other

i« tlon or or. to make.any Y wit
“eueh tnfmg and, it it-so elects, to require that all or.any portion.of ths money’
“payable.ns compensation; for. such taking, which are in excess.of the amount re.
".quired 1o pay all reasonable mutnh‘expcnna*and attorney's fees ‘necessarily pald

“or [nedrred by the grantor in such’ proceedings, shall.be pald to the -beneflelary -
ble - costs a

. I’ made through the” beneffetsry; 3 uforesald, The grantor herchy authorlzes -
i the Lenetielary to pay:any snd all tases, nesessmients and ollwe charges - lesled or -Jmposed -

“:hecome ‘due and payahloe..Upon any default by the gran

n or,
“the right to commence, prosccute in Its ‘own name, nppear.in.or defend .any ‘ac-
romiag or 1 n | h

and applifed by It flest upon any.r 3 and exp and -attorney's
fees necessarlly ‘pald or ‘fnctrred "by the heneficlary in- such. proceedings,  and the
<halance .apptied .upon the . indebtedness' secured  hereby; and: the grantor agrees,

i:mt {ts own expense,.to take. such uctions and. executo:such Instruments as ahall.’
"

be' necessary.-in’ obtainlng -euch compenzatlon, - prowptly. upon. the. benefl
requost, Vi i e el

el g) At any-time “and: from time to time upon  written’recuest of the bene.:

ficlary, payment of -1is-fees” and presentation omhls deed’ an the‘notulfor en-
. darsement "(in” case of full reconveyance,  {or cancellation), without affecting. the:
lability of mny person for the payment of the indebtedness, the.trustee may

a).
.. cansent to the making of any map or plat of eald property; (b) jola in: r:ndul‘ .

any easement or creating anid - restriction  thereon, () join: In any subordination

. or other agreement affecting this deed or the lien or_charge hereof; (d) reconvey,
without warranty, all or nny:part-of the property.:The grantee n any rceonn;: v

ance may. be describied -ax- the. “person or persons legally entitled thereta™ ‘npd
the - recltals ‘thereinof nny. matters or:facts shali-be. conclusive: proof - of itha .
truthfuiness thereof,” Trusteo’s” fees’ for any: of : the services In:’thf
shall be $5.00, 00 ch T L NPT 0 :
- 280 A8 niditional security,’ grantor hereby asslgns to heneticlary dumn
continuance of these trusta:all:rents, issues,: royaities ‘and . profits of . th:
perty affected:hy: thin ‘deed and of-any personal property. located thereon,
rantor ;shall delault In:the paynient of ;any Indebtodnesa sccured . harehy ofiin

:the performance of.any agreement hereunder, grantor shall have the right to col.’ :

fect a1l such rents, [ssues, royalties and protits eamed mlor to default as.they

y ¢ hereunder,: the bene.
ficlory may at-any time without notice, "elther In person, bg agent or by 8 re-
celver to Le appointed ‘hy 4. court, and without regard o the Adequscy of any
security for the Indebtedness herehy avcured, enter upon and taks possesslon of
eald property, or any part thereol,"In [ts own oame-sue for or otherwise collect -
the ronts, Issues and :profits,. including . thode past dus "and “unpald, and spply
the anme, less costs and expenser of operatlon and collection; {ncluding reason.:

" alle nunrner: fees, tpon any indebtedness secured hereby,. and- lo -such order
i an_the henef S

ciary wmay determine, .

o ot dans |
i -

ot “the" foregolng Govenants,” then the

s paragraph -

saEy
Y Feay

bk AR




i 4. The ‘entering upon And uklng poumlon ol lMd proporty, the ll Ion nouncement, at the tioie fixed by the med s porc«ron

ot ‘sneh rents, fssuce and. profits or the proceeds of fire and othor fnsurance pol-- - deliver to ths purchayer his.desd in Iorm a8 requl ﬁh' gl:-
Icles or: compensation or awards for. suy taking or damage of the property, and. . perty -so sold; but without ‘sny ‘covenant or werranty, llod.

the application: or. release thereof, ns aloreanid, shall no ours or waivo any de- " recitals In:the-deed of any mattora-or facts-shall o conclusive prool of
.+fault ‘or notice’ of’. dehult henundcr nr lnul'l ot dono pursuant m_; truthfulness thereof. Any perdon, excluding the trmm bub Includlnz the znnwr g
:uch notice, s S and tha hen lIcA Ty TARY purchaso:at the ule. e

‘5. he ¢rnntor shall nomy banaﬂelnry n writing of ‘any s OF QORI gy ‘when tho 'l‘rurten olls : pul nunnt the po m provlded oreln, "t
tract  for sale of: the -above deacribed . rm porty - md (urnllh hmollclary on. & . trustee. shall : apply tha proocods of. the - trustes's - aale an rollowr' .
form:, l\lp&llcd It* with” such personal informatfon” coticerning the purchaser. s the . expensoa or the ‘sale" Including ~the oompuu ation of -the' trustes,: and-
would o narlly be rcqulred o! a_now loan lppllomt and l nll ply benollollry, ruasonabie - charge by the : attorney, : (2) - To.. the obllxnblon seoured - by zhe
rvics ch urle. ) .o trust - deed ? Lo call. persons having rz-oorded Iienn * subsequent ' to the ' "
X o 2 interests ot lha truslee -in- the' trust-deed : ag . thelr . Interests “appear. In’ the
n 1s0f the'eascnca’of strimeut Nld upon’ dehun bl Lho "¢ ordet or (thelr prority. . (4) The' surplus, it m{n to: the grantor.of the trust
. 8l um.or ln gnyment o! nny lndebtedncu 8 curer.!l hre:)l or in ynrton‘r’rnﬁce ‘o( ?n deed.or to - his successor In interest cnl.ltled such surplus,
i eclare sums’ wecured - horeby . lm« : ;
medlatel “due and Pu*[ blu by dellvery lo thn trustee of written notlce. of- dahult 10 For my 'reason pormltud by lnw, ‘the. beneﬂclary ‘may from  tlme: to"
' and: clection . to sell tha trust property,: which notice trostee lhnli cause 10 .he t,lmo nppolnt B Succeasor or. succeasors to ‘any. trusteo.named hereln, or-to any
- “duly filed for record, Upon delivery of sald notlce of default and o to aull, " 18tca herounder,. Upon such’ appolntment: and without con<
. ’the beneﬂelnry lhlll depmle with the trusteo: zbll trust deed lnd all pmmluory voyanca to t)n. SUCCONBOT - trusteg, tha fatier shall be veated wlth al} title, powers’
evidencing ecurcd:; hersby, - wheroupon - the and - duties conferred upon any trustee hereln named.or a{» tod herennder, Each
v.rus!eer lhull fix  the tlmn nnd placa ol lale nnd ﬂva notice: thereot -as: then . : such appointment and substitution shall be mude by wriiton instrument exccubed
“ required by !W v by ‘ the buneflclary; conmnlnr referance - to “this ‘trust deed ‘and - Ita - place ‘of
i : W » S -record, which,” when recarded (n: the office of the eounl.y clerk:or recorder of -the..
7o Attervdefaul nnd uny tim prlo ve . days: befora’ the . . -, county or-countles In which . the property ls sltuated, uh Il be eoncmulve proof ol
“ the Trume for. -the  Trustee's. :sale,”. the: grantor -or - other = ; prumr nppulntme ni ol the nueccssor (rust : ,
rlvlle ed: may - pay..the éntiro. amount’ then ~dua under: thia- trust -deed ‘and: 0 g g
he chligations’: nv.curcd therehy - (lncludlux costs ‘und -expenses actunily lncurrcd epts hi 7 this dced, uly oxnuud and - ackno
#'in -enforcing' - the terms - of the .obligation” and ' trustes's . and - attorney’s fees lcdged is mmlv. n uhllc record, ns rovldcd by law, The-trastee ls not-obllgated
. not‘excecdlng :$50,00 : ench) other thnn such”.portion-of the: principal as: would #'to notify ‘any purty hereto of pending sale under any. other:deed ‘of- trust or of._
t. hcn be duu hnd no dernult occurred nml thnreby cure tha delnul ‘an¥-nction” or proceeding in"which the ‘geantor, beneflclury. or trustee ahnll be
: pmw unl«sn such ncuon or pmccedlna 1 hrouuht hy he cruuco.‘r

- 8. Mtur the lapaa of ruch tlma nu mns then Yo rcqulred b Inw lollowluu s ol
“the ‘recordation-of sald notice: ol default-and giving of sald notice of. oale, the : Thls dcul nppllcu w. lnuru m the bcmm of, and
. trustoe shall sell-aaid propertl; at the thme and plnce fixed by h'm In 'sald notice hcrew, “thelr. heirs, devisces, 8, and .
of aale, either an a whole o ermto parcels, and:in such order as he may de- asu(gns. The: term “beneficlary'” ahull mean - zhe holdor and owmr. Ineludlm,
- termine, at publlo auction to the highest bidder for cash, in lawful money of the ledgee,” of -the note - sccured: herehy,: whethed or not . named. as - & beneflclary
v United. States, payable.at the time of. sale, Trustes . ma { postpons ule of ‘all or erefn, In .consiruing. this deed and whenever the. contextisa. requires; the . manss:
an(y portion of aald property by. publle- announcement at guch -time- nnd Incs. of - ouline gendor. includes: thu mmlnlne and/or neutcr. nnd thu slngulur numbar ln-
& nnd rrom tme to mo theroatter may: porv.pone tha -ule hy pu o an. clmlcn thu plurnl : :

'ﬁ

WM/

:‘Not Public for Oregon
My cmmlsslon explrar B

STATE OF OREGON.|
County of Klamath - e

il certiﬁ(” that :the “’within instrument
\was recerved for record on' the .,,..]:§Fh

knou'r_ UBE THIS

" SPACE]. RESERVED .

. Sl e cFOR S RECORDING u

: Gmn““ el T LABEL TN T GOUNS T T Record oi Mortqages of scrid County.
TO . L TR L TS, WHERE v :

FIRST FEDERAL SAVINGS & e e Witnessmy hcmdcmd .:ecxl ofCoumy,ﬂ
'LOAN ASSOCIATION 1o txed ‘ g

Baneﬂciary

' A“er Recordinq Return To" £ e T e T b VVJM.\’I). ’MILN i
: . FIRST- FEDERAL SAVINGS e S ‘ .
st 540 Maln St i - A

Wil

,6 00“

REQUEST FOR FULL RECONVEYANCE
To bo usod on.ly whon obﬂquﬂon: have hoon pdd.

TO Wllliam Gunonq.._.,.............., Truatee

i :The undaralqnod is lhn legal owner ‘and holder of all lndebledners sa"ured by the Ioreqolnq truat doed All sums eecurad by sald rruut daod
have been fully pald and sutisfled. . You heteby are directed, on payment to you of any sums owing to you under the terms of sald-trust deed or - -

- purauant. to statute, to cancel all evidencas of indebtedness secured by sald trust deed -{(which ‘are ‘delivered fo"you herawlth -togother with said |
 thust deed) and to Toconvey. wl!hou! wcrrrcmty. to"the purﬂen deslqnulod by tha tormn of uaid trust deed. lho ‘estate now hold by ‘you unc!or lho




