 THIS TRUST DEED, mado this L8Eh day of AT e T

WAYNE L, MARTIN éndgKAREN;S"MARTIN;thSband;and;wife‘ e
T o i i ; S :\":‘,’.;"‘as‘ grantor, William Ganong, Jr.; as_trustoo, and

- FIRST .FEDERAL 'SAVINGS : AND’ LOAN:-ASSOCIATION " of Kl math’ Falls,:Orcgon, ' -corporation’ organized “andexisting. .
‘,ur‘\dor:fhe' laws of &hé"Uhitéd>Sfafes."'g'é B'ehbficiary' E R ‘ SRR R s o e

[ITINN

I

PPt WITNESSETH:
Tl ;“9"°"f°"\.,.if.f§‘!°¢5b|}‘iﬁ‘gfénfs. ‘bargains, slls andk(\cddvqy‘s‘ to"the trustee,

in.. Klamath..County, Oregon, «described ‘a -

ot !

| beEf§2;fBIo¢kf§)fsﬁéOND'Abnirioﬁ_rbfWIuﬁﬁg.G@RD'NS;?Aégorq;ng_ﬁpfthe g~' 
" lofficial’plat thereof on file in the office of the County Clerk of = o' -
. Klamath County, Oregon. =« = ' °F SR T

hich. said: described. real “property.‘is not currently .used -for “agricilfural, timber or ' grazing purposes,

Y »\‘c':géthe'r“w“h all:and singular ihoﬁa“ppuﬂena’ntes,-fcnemt::n'vsr hareditamenis, rants, - issues; - profils, ‘water rights, “easements ‘or. privileges now . of -
here‘aﬂ’cr,bul‘o‘vngl"n‘q to, derived from-or in".anywise: appertaining’ 1o .the_sbove': deszribed premises, -and all - plumbing, lighting,: heating, venti-
' lating, ai?-coﬁdi!icning.frofriqomjing. “watering “and irrigation - apparatus, equipment and fixtures, togethor with “all ‘awnings, vonetian blinds, flocr

covering. in"place such os'vwn)Mo—wall <carpeling and Iino!pum.l‘_shades and ‘built-in“appliances now or_hgreafterinstalled in or-used in connection

N “with: above: doscribad: premises, - including ol intorest therein  which the grantor: has or may herealtar: acquire for the', purp {bi ufing:
-y porformanco.of ‘each agreamant: &f fha graator: herein contained and ‘the payment -of the sum- of TBMREH . 4 56
Tev

(8. 33‘000.00) Dollars, "with int‘o‘res‘f‘lﬁe:rc‘qr} according to the terms of & “promisscry .note cof -even. date: herewith, -payable 't the !
" beneficiary or ordar and made by fha qrantor.kp;incipal and- interest beibqpqyab!e in"monih[yvinsfa”m‘c’nfs‘ of $.272.25. . commencing ",

gda-r-ch--‘-asf-« : PSS Y SR B NS

e “ This . trust deed shall further securo the paywent of such addlitional money, {sition . of .the property by the beneficlary after  defanit,” any . balance remaining In the = :
it any; a8 may be loaned hereafter by:the benefleiary to the grantor or otheis = vesorve accpunt shall be-credlted: to’ the  indebtedness. If- any  authorized reserve . account
" baving an Interest:in.the ‘above described ropert{,‘al m:g be evidenced by a ». for tases, nssessments,” Insurance premfums and - other charges 15 not sufficlent” at any
.Bate or notes.: it the Indebtedness secured by'thls trust deed Is. evidenced by " time: for”the payment’ of such charges. a5 they hecome  duo. the wrantor “shail pay the
more  thin one’ note, the beneflciury may . credit. payments recelved by It Uboh” " deficit to' the Lenetielars ipon denmad, Gind 1f not pald within ten dsys after such demand,
any of -aaid notes of part of any. payment on one pote.and part-on another,: " the beneficlary may af fts opilon’ sl the amonnt .of -such deflelt’ to- the: prineipal - of -the
" aa the_ benoticlary may elect, B C oblfgation secdred hereby, . . S S I [

The grantor hershy covenanis to and with  the trustee and the ‘benellclary :Should ‘the grantor fail to keép A"K of ‘the foregolng coveniants,’ then .the
--herein that the sald premlses and- prux‘)('rtyr conveyed :by this- trust deed” are heneflelary may at {ts option carry out the same, and all its expenditures thers.
tree” and clear of all ‘encumbrances: and that. the.:grantor - will rnd  his heirs, .. for shall draw’ Interest: nt the. rate specified (n the note, shall be repayable by
executors and. administrators shall warrant and- defend. his sald: title ‘theroto ~-the grantor on demand ‘and  shall be secured by thé llen of this. trust deed, 1n
i agaiost the clalma of . al} persuns whomnsocver, . S . 3 1120t this  connection, the beneficiary shall have the r ght Intits discretion to complete
R I L g o ¢ &Ry Improvenicnta made on_ sald premises and slso to make. such ‘repairs to sald
<0, The 5rnnwr cavenants and agrees to pay sald note-according to ‘the terms: property as Inits. sole disceetion It _may . dvem necessnry or: advisable,
thereof and, when due, all taxes, assessments and other charges levied againat'. -0 g L R :
“sald propcriy; 1o ‘keep aafd - property free from- alf encumbrances - having pre. E “The grantor further agrees to comply with all laws, ordinances, regulations,
- ‘oedence over thia'trust dreed; to complete ali buitdings in course of ‘constrictlon covenrnts, conditlons and restrictions affecting suid property i to pay ‘all costs, .
i“or hercafter constructed on’ sald premises within - aix montha from the:date - ' fees nnd expenses of ‘thls -trust,. including ‘the cost’' of title kenrc 1, as well as
herco! or'the date ‘copstructlon [s ereafter: commenced; to - repalr and’ restore - the - other costs: and expenses -of “the. trustee incurred -in connection with. or .-
promptly und in- good -warkmanilke i manner any. bullding or -Improvement on- . in cnlorclnf{, this obligation, and trustee's.and attorney’s fees sctually fncurred; .
oald . propsrty ‘which  may be - damnaged or deatroyed . an p?. when “due, #ll.° - to appear tn snd defend any action or proceeding purporting to affect. the secur- !
. ooate ‘Incurred therefor;-to - allow beneticlary to inspect mald property at. all ity hereol or the rights ar powera of the beneficiary or trustee; nnd to pay all
times durlng construction; to' replaca nn{ work or materials unsa fsfactory to costs und expenses, Including cost: of evidence of title and: attorney’'s fées in.a -
B beneficlary. within - fittoen days . after written totice from- beneflefary: of such reasonable. sumn: to he. fixed by the court, In any:such action or proceeding fo -
. i fact} mot:to-remove:or destroy nnz bullding or fmprovements ‘now or Herealter: " which  the beneficlary or trusiee may- appear andy in"-any suit-brought by. bene.
constructed on aajd premlsea;”to keep all “buildings and improvements now O ... fleinry -to foreclose fhis deed, and . all sald sums.shall ha secured by th?s truat -
hereafter erected: upon” suld - property . in - good repale and: Lo "commit - or suffer deed.: o : DL e ok i
no wasteof ‘anid premises; to keep ‘a1l bulldings, pmpl‘rtf and improvements. o . B R - s
now - or hercafter erected "on-sald premlses - conttnuotsly - Insured againat 1 o The heneticlary  will furnlsh to the grantor ‘on writteh request therefor an
by fire or such other hazzrds as:the beneficlary may from-time to thne requlre,. . angual statement of -necount but shall not-be abligated ‘o ‘required to furnish
<0 8 sum not luss than the origlual principal sum’ of the note or obllgation * any. further statements:of. account, - - : FIER ¢
.secured by this:trust decd, in & company ar companles xceeptabie to' the  bene. . L e . . E [ ot
ficlary, and to dellver tha orlginal policy of insuresnce {n correct form and with Lot IS mutually agreed” that: . e o Lo
approved loss “payable -clauac’ in - favor “of the: beneflclary . attached and with S o . L : g
remium pald,: to the ‘principal - place. of husiness -of - the heneficinry  at -least L.dn the:event that any portlon or all of ‘sald property shall be {aken
fmecn days - prior - to - the el}ectivc date of nay. such policy. of Insurance.” - If - Under ‘the right of eminent domain. or coridemnation, the beneficlary shall have
881d_policy of. Inaurance .Is not so” tendersd, the beneplcinry roay. in-{ta own .- the.right to commence, prosecute in its own name, nppear fn or defend acy ae.
discretion obtaln insurance for.the benefit of the beneficlary, which .insurance . tion or gmmdmcv. or-tc-make any onmpromise or sctilement In connection with
shalt “be von.cancelluble by the grantor durlng ‘the full term of.the policy thus: - such taking and, If It 'so elects, to require that all or any portion of the money's
obtafned,: . o A o ol e i b wia, o Py L payable as compensation for such taking, which are In éxcess of the amount re.

) PRI g PR i L BRI SR quired to pay.ail reasonable. corts, expenses and attorney's fres necessarily pald
i That” for -~ the” purpose ~of {mwitl!nx regulacly for.the. ‘prompt payment of. all tuxes, - or Incurred by the grantor in.such proceedinga, shall be pafd to the beneﬂcllr']
- assessment; and gusernimenial . chueges Vievled ur esessed “ngatist- the  shove . deserihed pro- - and applied Dy 1t first ‘upon. any reasonable costs ‘and expenses and. attorney’s
“ perty -and Insuranes - premivm- while: the. indebtedness” peeured terehy In In excess of 80¢s ' fets necessarily pald or {ncurred by the beneficlary in such proceedings, and’ the
F-of the lewser, of ‘the orlgtinad purchasy:price pald by the weantor ¢, the time the lon. wag - balanee applied upon the' Indebtedness secured herehy; and the grentor agrees,
‘made or. the. hencflcluey's “ariglnal appralsal s velue of-1b property s the tlme  the - Toun v ‘l’t its own expense, to ta}e uulch actions and executé auch fnstruments ac ahall
#a- mede, -grantor - wiil: pay-to” the', benefietary $n - nddithon: to the monthly - payments of ©- be Mivraet in obtaining such ; d bty - upon :the beneficiary's
principal: and interest payabie. under. the tesms of - thy note: or olligation  sécired: herehy - FEQUERty sl ol RN M U e S e ;
on the date” Installments: on- prinetpal and Smerest wre’ pryable an amount_equal to. 1 /1200279 AL any tlme and from time’to tIme upon written request of the bene.
of the taxes, nssessments,” and wihiet -eharges” due and- paynbie - with respect to sald property flelary, payment of Its fees and presentation of"’m. deed and the.note for en.
within“each succeeding 12 monthis and : also §/80° of the Yosurance premium. payuble with i . dorsement "(in- cass of full reconveyante, for cancellation), withoul affecting the
respect to mald property’ within ench’ eucceeding thres years while -thls. Tetwt Deod 15 in . llnhult{ of any person for the payiment of the Indebtedness, the trustee may (a)
~effect na-estimated and directed by the beneficlary, - Ienefleinry ghall ay Lo the gruntor .~ consent to the meking of any map or Fl"‘ of sald property; (b) Join In anting
Interest “on sild wments at - rate not . lese . than the highest vate authorized to Lo nald” “'any easemnt or creating and restriction thereon, -(¢) join fn . aay subordl
by bunks oo thele open paasbook necounts mimey ' 4 /8. 0l 106, 1 such rate Is less than © or other agreement affecting thls deed or the tlen or chargs hereof; () rocos
i ACh, the rate of interest pald shall be 4 b, dnterest sha’be tomputed on the weraze without warranty, atl or Rny part of the property, The grantee In ADy . reconyey.
momhly balance fu°the secount and shuli. be pald qrartendy t” the. geantor by crediting " ance .may be describe:) ‘ns the. “pernon or. persons le ally entitled  thereto and
~1o the vacrow pecaunt thy amount of the Inferest due, - 50 TR ; the reel{alu; therein of “nny matters or. facts shall” be conclusive ‘ proof of t 0

shall be $5.00

: TR ; : ; .it truthfulness : thereot, Trunntcne';*!eeu for -any. of ‘the :services i this plrlgrn;‘h
s \\'Illl\;"the'xriﬂ‘"nr b 't by by e an) fuves,” iesessnionts and uther - ehirdes Teviwl 3 " : : : 5 :

. a-
ue - dmiegsed ogalislwsll property, of aby. part- thered,” before the  same begl {o bear . cnnll;ﬁnnAc: ‘g‘g”{gfﬂf‘l':ﬁﬁlg"lﬁ] “,r(,m'.orln‘:::‘ym t'f:."ﬂﬂ%"“""ﬁ:" ‘,""L"l the *
ntevest g alwo to pay prowiums on al suratcs pulleies upon sald property, such pay-, ‘pvyty'nmctrd by this deed and of nr;y perno'nulyro ert, loc”trgd ", of “the_pro.
menty. are to heimude Shegh the:bewefdziury, ‘s oforesald,” The grantor borehy aughorlzes graitor shall-delaglt fo- the paymient of aty Indibiedners secered. horghy
tho, eneticlary to'pay mup and. ol tnxes, amcssronte nd ither chuien bl or- tposed - KrA perfarmance of any agreement, fiereusder, grautor shai) base she gy oo ol
agulneb: wold graper(y dn the wmounty ke shown by She statements thereal furnlylied by thin oot Tall guch rents, Ispes royaltles and protl Hor tp dete f‘ uuol-,
eallector " of such  Laxes, sssessments -or olher. charger, und to pay: the Invirgice prerilams become due and pﬁynble"ﬂmn any default by the. granior hereun deru ull b 18y
In the amowntk shown on . the statements - sulnitted by the. dnsurniee earriers or thelr rep.” ficiary nny at any thme wilhout notiee, efthér in' person, b i 1:' ene-
resentutives uned to withdraw. the stimg - which mag: by regnleed from the resepve ueenunt, - cejver 40 be appalnted by..-n court, and without regard 1:0 {h 7
it any, establlehed for that purpnse, - The graotor” sgrees I e esent o hold thie benefielary recurity for the Indebiedness. hereby secured, enter upon and take poasevsion of "
S responstite’ far Caflure to- huse uny Inswrunce wettten or for, a0y loss o damage growing sald propesty, or any purt thereof,'In ity own name sue for of otherwise sotioot, .
ot of w defeet dnenny Jusurabe poliey, and-the teneflelary hereby o atiorized, n’ the the rents,fasues eud. profits, - Including - those Dast due ‘and unpald, sng - epes
et of any losa, o Sumpronise "'"l'; Bltle wiih it ‘"“(""I“"’;‘ fompnny 'l""’ to ‘":Il"U A the wnme, less costs and expenses of operation and colfection. theluding fesenn, =
{ such . dnmaranee; ecelte upon- the abiigalnm wecired” by (s tanst deed. In- computing. the ahle ‘attorney's fees, n any Indebtedness -aee ;
amount’ of  the - indeltednrss - For sy et wnd stlstartlon dn- fll - or ipon - mate  or other nluw beneficiary m:ypod,uny,,m,. te ecured '?“"’" sad In such order




The entorlng upon and teking possesilon. of sald. proporty,’ the coflection . nouncoment’ at the tme fixed by the receding postponement, The trustea shall
reuts,- fssuea and profity or‘ugo proceeda of fire and other insurence pol: “:" dollver to the purchager his deog in tugm e required by, law, conveying the q_l‘?- :
ensation or awards for an: tlkll:r or damsge of the property, and: " party so sold, ‘but without any. covenant Or  warcanty, expross or tmplied. The
un or rolenss thereof, ag aloresaid, shall DO, cure o walve any de--i: recitala [n tho deed of any. miattors: or fants shall ¢ conclusive: of the'
L or notice- of-default horeunder . or invall any*aol -dons’ pursuentto truthfulaeos thereof, ‘Any person, excluding the trustes but including the grantor
sush- notlee, . . - T TLRTTRES N et e i i and the. beteficiary,” may. purchase at the salo S :
ERb ; : R O] : o At S Ty o TR L R P At - i

;& Tho grantor- shall“ notity - beneftelary ‘fa” writl 3 oL any malo ar con. 0 When' the Tristeo sells ursuant to -the: powers: provided - hereln;" the '’

tracs :for ula,‘gl the" above duzrlhod pm;gny and fumish be’neﬂoury on & . trustee shall. apply. the promwnpor the | trusies’ npoule A8 follows: - (1) "Fo "

< form . supnlled It 'with - such 1| | the : purchaser : thu “expensea oP,t. ¢ -#tlo - Including . the compensation: of tha - trusies,” and ' o

I rdinarly beo:required of a. uew loan applicant and ahel] pay:beaetlolary: - rensoneble - charge by the attoruey."-(2) To.tihe obligation ~cocured by . the

“ & servloo charge, - . BRER ST CoE i - brust - deed, -‘(s§ wTo" all ons - having : recorded Hens - subsequent ' to - the’
g G e e gt i T e BT ey L -.*{ntorosta of ‘the : trus i tho ‘trust..deed -as thelr Interests appear.’ in"' the
e 8, Thme 1s ot 'the™ eaience -0f - thig Instrument - and- upon” defagt by the rder-of 'their priority. (dr"nm aurplus, if m{o to the grantor:of the trust:.

- qrantor-fa payment of any Indebtedness socured hereby or fn performence of Any .5 deed. orto' his- successor ninterest . entiiled . auch - surplus,
agreement tho Leneficlary may declare al pums secured hereby ‘fm. o e T e B :

S medluul{ rnyubla by dellvery to the trustee of w, of defauit .10, For- anyfreason” permitted by..lnw, the. beneficlary may from: time to
and:election . to sell . the ‘trust property, hall to.be " “time" appoint 'a SUCCEsA0r Or. successora to-any - trustee named beéreln, or:to any
duly filed for resord, v 1 » ¢ ;.-duceossor trustes appolnted herounder, Upon auch” appolntment and without ‘con.. "’

: decd and: . veyance to the successor trustes, the latter shall be vested with all’ title, powery -

docunients ovidencing - expendit whereupon - the *  nng duties ‘conferred upon an truateo hiereln named or a; pointed hereunder, Rach .:
. trustees” shall fixthe timo snd place ‘of salo ‘and thereof “Bathen ' - yuch appolntment and substifution shall be made by wriiten: instrument executed
required. by law, : Tty gt T 7 by the. beneficlary, containlng - reference - to- this - trust desdand {teplace. of

i o SE Sl Nl e sy o recordy which,- wh ‘[0 the office of the county ‘clerk. or .récorder of :the
o e Atter 'default and:sny: time - prior $6' - flve days ' befora. the -date’ jot county or countles {n whicl. the property ls sltuated, shall.be- conclusive proof of,
~the : Trustee . for .. the . Trustee's- gale, "the . grantor. -or :other . person’-so - Pproper-appointment” of “the successor - trustee, - | : e
rivileged - may: pay..the” entire amount then due under “this.. trust ‘deed .and i s e - L
he: obligations :secured - thereb (Including ‘costs and expenses actually Incurrod - s I Trustee accepta “this trust when th od,” duly. executed and acknow.
“.. In “enforcing - the 't - of - the obligation . and “ trustee's - and - atto g ledged 1s' madoa ustee: 10 not obllgated
notexceeding. 850,00 ench): uther- thin - such: : <i:7to notit 3 other deed of trust or of X0
1 not" then be. due had no " defnult -occurred and: thereby -onre- the default. L . iciary.or trustee: sha B

; s ., ST ST CERE YT party nlesk - such .action’ or proceeding - is brought by: the truatee,
.- Attor the lapse.of ‘such time as mAH then ba: required by law following ' i T R T R S
the recordation of sald notice of delalt and ‘glving of aald Botieo of sale,” the .. i 12, This deed, applién o) Inures 'to” the .beneflt. of,. and binds al} partien: =
..+ trustee shall sell said property at the time and place fixed by bim.In' said notice hereto, - thelr helrs, legatees devisees, adminlstrators, executors, - successors - and
' i10f aale, elther.as & whole or in legamte parcels, and In such order as he mA{ de- ' aszigns,: The ' torm” “beneflciary”  shall ‘mean- the , holdor and'. owner, . Including o
< Yermine, at-publlc auction' to the highest bldder for cash, In lawful money of tho . ﬁledfee. of :the: note_ sccured herehy, whether-“or nat named-as a beneficlary : 7"
. Unlted Btates, paysble at.the time of. sals, Trustes ma; podtpone sale of all or - ~herein; In" construlng "this' deed and whenever' the context so requires, the mase
s anf' portion ol sald property by -public. announcement 4t such time and place of [ cullne gender includea the teminine and /or neuter, -and- the singular number- in.
sale and - from time to time- thoroaftsr may . postpone. thesple by publle: an. cludes the plural,= . . o . o S RN Tl

- “STATE ‘OF OREGON '’ : e i
’ County'olfl(l‘nmulhv YRR T SR e R T e e g SR
~ ! THIS 1§ TO' CERTIFY  that on j:hn,lézg,{;.day oi_Fehruary .® . ey 1911, Botore ‘me, the undeisigned, a
. thmy“?ubiic"ghildﬁd‘forimid _cotinty. and slato, persondlly appeared the " within: named. ..., 0 e e b G
- WAYNE L. MARTIN and KAREN & -husband_and swife T
‘h;;‘)éqragngll;r”k;éojvm t;} b’olllvx"‘d‘euﬁcul,lndlv‘ldgals,; named in ‘ond i“vhp éxéqxlad }hb foreqgolng ‘Instrument and 'ac!noWleddgd o me " that,
{ eéﬁ'_k"f}'lﬁp}sa‘rziellreel){ and: voluntarily' for tho uses and purposos thereln expressed. . .k P
NCWHERE , Thave hefeun 3ot my. hqmjlnand affixed my o

blie: for Oregon' . -
fimission expires:™

A - )

. ‘d"'"!'en‘\ \\:‘"i" ) v . : B o S ‘ i L - e :‘ Bl
“Loan‘N;.‘_O/'/QSZSjﬁ) s R /STATE OF OREGON | .
S R ! L County, of Klamath' - f: S8

- TRUST DEED e
R e R e I certify ' that the within " instrument

was recelved for record.on’the

S . day of FEBRUARY......l, 19..77,
e mete L atgyg 22-0clock.p.. M., and recorded
ron ‘nzi:cﬁplus : in ~b°°k Sy s o)1 ‘page 2964

5 oGramor s ame 1 coums ©* Record of Mortgages of said County.
TO R, -0 5 TIES - WHERE R TR T e

e FIRST FEDERAL :SAVINGS 6‘, . o u"u) R Wiitnes's'm‘y ‘haricvi cﬁa'seul 6f County .
v LOAN;ASSOCIATION R BT AR D R T affbeed. oo LT
. Gl o ngaﬂcidrjr [ I S IS Sl

. “Alter;Recording - Return Toi i~ " e P s EER ’ WM, p- M;’-N?- G

o FIRST FEDERAL SAV]NGS vl T g Co%ty qlerk H
7040 Main St o L EREU AT B 4 oo BEP EEE

+" . Klamath Falls, Oregon

"'l'q be used onlyﬂnn obligations - have l;oyn ‘pda.""
IO William anqqg..l;»—»-—,-flvm-‘ff”“ e P T / e o TR
" The ‘undersigned 15 the legal ownor and holder of all indsbledness v regolng trust deed. . All siums sacured by ‘sald trust degd -
have been fully paid and sctistled. - You hereby are diracted, on payment to you of any sums owing to you under tha forms of sald trugt deed or
pursuant fo statule, ‘to ‘cance! ‘all evidences of indebtedness secured by sald trist:deed (whizh are dolivered to you herewlth, logother  with said
trust deed) and io raconvey, without wezranty, fo -the parties “dosignated by the torms’of sald trus! daod the éstate now hsld by you under the ... -

. First Federal Savings and Loan Association, Beneficlary

< by.

O1=1055.

5o, ?.‘;




