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< zA8treet and number) st (City) -

" FIRST NATIONAL BANK OF OREGON .~ = e

WITNESSETH: That. Grantor irrevocably GRANTS, BARGAINS, S and CONVEYS to TRUSTEE IN TRUST, WITIl

" POWER OF SALE, THE PROPERTY IN . KLAMATH. _ County, State of Oregon, described as
| LOT 10 IN BLOCK 2, FAIRVIEW ADDITION TO'THE CITY OF KLAMATH FALLS, ACCORDING
T0 THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF - -
KLAMATH COUNTY, OREGON. - .. . - P RE s o

et

“ Together with all the tenements. Nereditaments, and appurienances now dr‘,}‘wr‘éa‘flcr thereunto belonging or in anywise appertaining, " 2
the rents; issues, and profits” thereof, SUBJECT; HOWEVER, to the right,’ power, and authority hereinafter given to and conferred
upon:Beneficiary to collect and apply such rents, issues, and profits. i R it il e s O R ERTE
S5 TO HAVE AND TO HOLD ' thesame, with the appurtenances, unto Trustee, which said described property is not currently used-

: :for agricultural, timber or Brazing: purposes. ..« 1o Sl - O T R ST
: FOR THE PURPOSE OF SECURING: I‘ERFORMANCE, of cach agreement of Grantqr herein contained dnd {i:g%ni'cnl »or'll le sum:
cof 8. .19,850000 with interest thereon according to_the terms of a promissory note, dated [ EBRUARY... s
TR

ﬁqt soon“cf"puid, shall bgy due and payable on the first day of " it :

1. Privilege is reserved to pay the debl in whole, or in an amount cqual t6 one or more monthly payments'on the principal that o

©.are next duc on:the note:’on the first day. of any month prior to maturity: Provided, however, That written notice on an intention to
«-exercise such privilege is given at least thirty (30) days prior to prepayment. S S L T
%02, Grantor dgrees to pay.to Beneficiary in addition to the monthiy payments of principal and interest payable under the (efmis
“-of said not¢, on the first day of each month until said note is fully paid, the following sums: R Tl T g
(a) "An amount sufficient to provide 'the” holder hereof ‘with':funds.'to pay’ the ‘next ‘mortgage insurance premium -if-this.
“instrument and. the.note secured hereby are insured, or'a monthly charge (inlieu of a mortgage insurance premium)iif they are held by
- {he Secretary of Housing and Urban Development as follows: 00 7 i e T e e T
SR AT and so long as said fote of cven date and this instrument are insured or are reinsurcd usider the provisions of the Nationat Housing. Act, an -

. - amount sufficient t0"accumulate ‘in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premivm; in.
.-order to provide such holder with.funds to pay:such premium to the*Sceretary. of Housing ‘and Urban Development pursuiant to the
. Natidnal Housing Act, as amended, and applicable Regulations thereunder; o . <. R T N g T R g

(1-1f and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development,’a monthly charge'(in’

7 lien "of 2 mortgage insurance premium) which shal} be in'an amount cqual to one-twelfth (1/12) of vre-half (1/2) per centuin of the average’
outstanding balance duc on the note computed without taking into account delinquencies or prepayments; - ; SRR T
sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next-due on

C i : ¢ plus emiums that will next become due and payable.on’policies of fire' and other
hazard insurance on’the. premises covered hereby as may be required by ‘Beneficiary in amounts and in'a company -or. companics
“satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less il sums already. paid
therefor divided by the number of months to ¢lapse.before 1 month prior to the date when such ground rents, premiums, taxe
assessments will beconie delinquent, such sims to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes
‘special assessments, before the same become delinquent;and: “ .0 o T e S e ey
: (¢)” All payments mentioncd in the two preceding subsections of this paragraph and all-payments to be made under the note -~
secured hereby shall 'be added together and the aggregate amount thereof shall -be paid each month in a single payment to be applied
by Beneficiary to’ the following items in‘the order set forth: =0 ol v Dot } [y L i
2 (1) premlum charges ‘under the contract ‘of . Insurance with: the Secrctary of Housing and Urban Development, ot monthly charge (in" lew: of :
¢ - mostgage insurance premium), as the case tnay be; o S : [ . P : = r
(1) ground rents, if any, taxes, special assessments, firc and other hazard insurance premiunis; e i

“payable to Beneficiary ‘or order ‘and made b Grantor,” the final payment of pripcipal and inteércst thereaf if -~
CH 0 T g e nterest thereol, M




O interést on the rote secured herebrand
7 (V) amortization of the princlpal of the said note,:
Lot Any. defici

iency-in_the amount. of any such-aggregaie monthly payment made good.priorto the due date of the next”
Zsuch pay ment, constitute an event of default under this Deed of Trust. " o B T e S e S
EdE Incthe: event: that"any payment or portion thereof is not paid-within fifteen (15) days from the date (h sume is dire, Grantor:
Jugrees to paya-"life churge' of two cents (2¢) for each dollir so overdue, if charged by Beneficiary 6o o e
LA the total of the payments inade by Grantor ‘under. () of paragraph:2 preceding shall’exceed ithe swnount. of ‘pay nienty
; ctually ‘made by Beneficiaryifor: pround. rents, tuxes or-dssessments, or insurance premiums; as the case may be, suehiexcess, il the:
o loanis-curventy it theoption-of-theGrantor sha 1l e credited

on subsequent payments o be side By Geantor, or refnded o the Grantor, 112
however, the-monthly: paymients made uridet (b) of paragraph:, 2 “preceding “shall “not’ be sufficient 1o pay. ground rents taxes;and
assessments, .and: insurance” premiums; as the. case may be; when'the same’shall beconie ‘due und payable, then Grantorishall ‘pay: tc
Beneficiary any ‘amount” necéssary. to make up”the; deficiency on-or before. the «date when - payment of, such ground Tents, - tuxey,
iy, assessments, or:insurance:preminms shall-be dueIf atany ‘time Grantor shall tender to Beneficiary, in accordance’ with the provisions
v hereof, full paymient of the’entire indebiedness secured hereby, Beneficiary.shall, in‘computing the amount of.mdentcdncss.‘kcrc'dn to::
. the account of Grantor ‘all payments made under the provisions of (a) of paragraph 2, which' the Beneficiary has not become obligated
to pay to the Secretary of Hoysing and Urban’ Development -and any balance remaining in-the funds accumulated-uader (he provisions,
e fr(h)_bf:parum'up,hjz hereof.:If there' shall be'a ‘default underany of: the, provisions of this Deed of_’lfrlls!'an(l;l.hurc:lflg-r i _sa,lu‘nf the
“.premises, in:accordance ‘with the provisions hereof, or if the Beneficiary ucquirés:the property otherwise-after. defaulty Beneficiary shall,
apply, at.the ‘time’ of<the commencementof such:proceedings; of at’the.time the, property’is ()lhcl'\\"lSL‘ﬁ\?(]ll.lrcl:’.elhtt ba!ancc,.llgcn :
remaining in’ the funds accumulated under:(b) of paragraph:2 preceding,as'a credit against e amount, 6f: principal the ¢ivaining.
unpaid under said noté and shall properly adjust dny paymenis which shall have been made ander (2) o{ paragraph 2.7 : o
TO PROTECT-THE SECURITY OF THIS DEED OF TRUS' » GRANTOR AGREES:. BRI U - S
#9005, To " keep: said premises-in as good order. and ‘condition as they’ now:are and notito commit or. pertit uny, wiste therdof
reasonible wear:and tear excepted v S T IR e e i T R L T
f176: . To complete of restore promptly. and in good workmanlikeé manner any building.or improvement which'may. be construciéd,
damaged; ‘or destroyed theréon,'and pay when due:all.costs incurred: therefor, and if the loan: sécured hereby or any part thercof is
being obtained for-the purpose of financing c‘{)nstruction,,of,inlprovcnlcnts'on said property, Grantor furthier agreess/ o ot o S
“Ueli(a)storcommence construction’ promptly ‘and in’any event within 30 days from the daterof the commitment of the Depirtment .
of Housing and Urban Development, and complete samo in accordance with plans and-specifications satisfactory-to Beneficiary,
r7+(b) taallow; Beneficiary: to inspect said property at-all times during construction, = 7 & PRl : L L

- ./ (c) ito replace any 'work or materials unsatisfactory ‘to Beneficiary, within fifli:cnk(lds) calendar. days after:written nqtigcﬁfrbiﬁj‘
_+*, Beneficiary .of stich fact, which notice may be-given to'the Grantor by registered: mail, sent to his Iusllknown_uddrcgs. or by personal

“service of the same,. " R L R G o T e T S
“iomeed (d)that work“shall ot ‘céase on. the: construction of such improvenients for any.reason . whatsoever for a period of filteen (15}
« - The:Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing'a default by Grantor uader th
numbered paragraph,is authorized to accept as truc-and conclusive all facts and statements therein, and to uct thereon hereunder.”
14 Not'to remove or démolish any building orimprovenient thereon. " L R e e e :
.8.2To comply with all laws; ordinanceés; regulations, converiants, conditions; and restrictions affec ing said property /{7 :
©.179.To provide and maintain ‘insurance against loss by fire and other:hazards, cusualties, and contingencies including war damage
as-maybe required -from:time 'to time by the Beneficiary in such.amounts and for such periods as may be required:by the Beneficiary.,.
- with loss ‘payable”to the_Benefiviary and Grantor,-as ‘their’interests may appear, and to deliver all policies ‘to Beneficidry, which
+. delivery shall constitute an assignment:to Beneficiary of all return premiumes;; T L e ; T
) i 100 To uppear invand defend any action or proceeding ipur ct:theisccurity hereof:or the: rights: or, powers of -
., Beneficiary or Trustee; and should” B i ] i eferid any:such uction or proceeding, to pay all
.7 tosts and-expengses, including cost of evidence of title K i Q8¢ s i ] eneficiary.or Trustee,:7,
ST Toipay-ats least. 10 days ‘before delin stock; and all rents, assessments “and
charges - for water, appurténant to-or.used in connection with said_property:.to pay; when due, .all-encumbrances, charges:-and tivns: |
" with interest, on' said property .ot any’ part thereof, which at any time appear to be'prior or.superior hercto’ to pay ‘all costs, fees
wiertexpenses of this Trust, oo o™ I S R S T s
DL 128 To pay immediately and without'demand all sums expended hereunder by Beneficiary. or. Trustee. with interest fromdateof.
expenditure:at the raté provided on the principal debt, and the repayment thercof shall be secured héreby . s B R
13, To doall acts and make all payments required of Grantor and of the owner of the property to-make said note and this Deed, -+
“eligible for“insurance by Beneficiary under the provisions of 'the:National Housing Act and amendments therets’ and agrees not 1o o,
or cause or suffer to be done; any act which will void such insurance during the existence of this Deed, <o i il e bl
ITISMUTUALLY AGREED THAT:. T T - REAPREIG T B R o
Ce0140 Should Grantor - fail to: make any payment or'to do any act as herein, provided, then' Beneficiary or Trustee; hutwithut
.+obligation 50 to do and.without notice.to or demand upon Grantor and: without releasing. Grantor from-any obligation hereaf: miy
. Makeor do_the same ‘in such manner and to such extent as either may decm nccessary to protect the security hereof, Benefidiary or
;.. Trustee being authorized to enter upon-the property for such purposes; commence, appear in ‘and :defend “any action or procecding
-+ purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchasc; contest, or compromisc.any.
*..encumbrance, charge, ‘or lien which in the judgment of eiiher appears to be prior or superior hereto;and in exercising any such powers:
~~ incur any liability, ‘expend whatever amounts in its'absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. : RREE S R S
Sl 4015, Should, the ‘property. or any. part thereof be takenor'damaged by ‘reason of .any public improvement. or,condemnation
proceeding, or damaged by fire, ‘ot’earthquake, or in-any other manner, Beneficiary shall be entitléd to all compensation, awards; ind
-other: paynients or relief ‘therefor,: and: shall be entitled at its option to commence; appear in,'and ‘proscéute.in’its own name, iny- "0
. action or proceedings; or to make any compromise’ or settlement, in connection with such taking or damage. All such compensation, . -
«“+- awards,” damages, rights‘of ‘action ‘and-proceeds. including the procéeds of any ‘policies of “fire -and other insurance affecting’ said-
‘property,.are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses; including attorney’s fecs, release any
., moneys so'received by it or apply the same on any indebtedness secured hereby. Grantor aprees to execute such further assignments of
.any compensation, award, damage, and rights of action'and proceeds as Beneficiary or Trustee may require, - R LR SR SO
L 16, By ‘accepting payment of any sum secured hereby after its due date, Beneficiary does not. waive its-ripght ‘¢ither (o require
“.prompt payment when due .of ail‘other sums so secured or to declare default for failure so to pay.. e L
A= 1T AL any. time and from.time to time upc ¢ ; and presentation of this Deed -7
~and the note for.endorsement (in case of full . ) ellati without affecting’the lability of any .-’
i f l [ ap or:plat”of said. property: (b) join in
ther agreement affecting this Deed or the :

‘granting any easement ‘or creating any resiriction thereon; (c) join'in !

‘# lien of charge thereof; (d) reconvey, without warranty, all or any-part of -the properiy.” i . R ; S
¢ The Grantee in any reconveyance may -be described as the “person‘or persons legally entitled thereto, " and the recitals theérein of -
+;any. matters or-facts shall be conclusive proof of the truthfulness tREreof.: 1 ek T T e TR D
w18, As additional sécurity, Grantor hereby assigns to Beneficiary during the continuance of thes trusts, all rents, issues, royalties,
and ‘profits of ‘the property affected by this:Deed and of any ‘personal property located thereon, Until Grantor shall- default'in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect : :
~»-all such rents, issues, royalties, and profits earned prior to default as they become duc and payable, = DR L el
: 19,7 Upon any default, Beneficiary may ‘at any time without notice, either in person, by agent, or by a'receiver.to be appointed
by acourt, und without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any. take possession-of -
::5aid - property. or any part thereof, in his own name sue for or otherwise collect such rents; issues and profits, including those past due”
; gnd unpaid, and ‘apply the same, lcs§ costs and ‘expenses of operation and collection, including reasonable attorney’s fees, upon any
indebtedness secured hereby, and in such order as' Bencficiary may determine, The entering upon and ‘taking possession of said
« property, the collection of such rents, issies and profits and the application thereof as aforesaid, shall not ctire or waive any defaulior *
. notice of default hereunder or invalidate any act done pursuant to such notice. ST = St G
.20, Upon default by Grantor in payment of any indebtedness‘securcd hereby oz in performance of any agreement hercunder, or "

-~ should this Deed and said note not be eligible for insirarice under the National Housing Act within -~ THREE -months from -
-+ the date hereof (written stateinent of any officer of the Department of Housing and Urban Development or authorized agent of the

WE

o

- sw | e

Secretary of Housing and Urban Development dated subsqqucnt to “ THREE R s'no'n(h‘s' t‘lm‘c‘ vfr'('nh‘ the date of




Hm I)u,d dmhnim, Lo insure ing nec lusnve proo uch mellgnbllit/), or should (he uommnmunl :
ol he |)Lp.|rlmcm of : llousmg and® Urban Duvulopmunt to insure this loan: cease to be in full force and”effect: for ‘any: reason’
whdlsowcr ' Beneficiary; may. declare all sunis. sceured - hereby imniediately - due “and *payable’ by | delivery ;to Trustec of written:
. declaration of default and-demand for: sale,’and of  written notice of default’ and-of election to cause the property to be'sold, which
“notice: Trustee shall cause (o be duly filed for re ord Beneflcmry shall also dcposxt wnh Trustcc tlns Deed lhc JNote .md all douumcnts

. Lvldcndng expenditures sucured hereby, i ;

L621 . After; the: lapse of such time as may. thm be rcqulred b aw followmg lht. recor uuon of sald notice of dcfuult and notlm._'
of sulc. haﬂng been given as:then required by law, Trustee, wnthout demand on (Jr.lnlor. shall sell said property at:the time and place.
fixed by it in Said notice of sale, cl&cr as a4 wholc or in separate parcels, and in such order.as it ‘may determine (but subject toany.

tatutory, right .of Grantor to dlrect the ordet in:which such property,.if conslsting of séveral known lots or parcels; shall besold), at
- - public auction'to:the highest bidder for cash in lawful money of the United States, payable at time of sale, Trustee may, postpone sult.»
of:all of anyportion of said property ‘by public annotincement at’stich’ time' and plauc of sale;and from time to time thereafter may. ..o
“postpone the sale: by public announcement at.the time fixed by the prccedmg postponement.,. Trustee shall deliver 1o the purchaser its .
‘Deed conveying- the: property 5o sold,:but* without “any. covenant or ‘warranty; ‘express or implied; The recitals in the:Deed of any .~
‘matters or.facts shall.be conclusive proof: of ‘the truthfulness thereof, ‘Any person mcluding Grantor, or.Beneficiary? may-purchase at -,
the sale; ;After deducting all costs; fees, and expenses-of ‘Trustec-and - of .this trust, including cost of title evidence and reasonable
attorney's fees; in.connection:with sale; Trustee shall apply.the procv.cds of sale ta'the payinent of all-sums expended under the terms:,
hereof not: then repald With accrued, mtercst at'the rate provided ‘on: thb pnncnpal debt; all other, sun thén sncurcd hercby and th(-
nmmnder if anyi to thc person or. pcrsons lcgally entitled theréto; ity g
R ‘Bcnehcmry may; from’ time. to’time; as provided by statute; appomt unothcr Trusted in placc nnd lnatwd of T ;
f'namcd and ' thercupon the Trustee herein. named ‘shall’.be - dlscharged and Truslcu 50 ‘appointed shall be’ substltuted .as I'rustw o
o hcreunder with: the same éffect as if originally nameéd Trustee herein, . =
: :23.This' Deed shall irure to_and bind: the. heirs; legatces;  devisees,’ admlmstmmrs \.xucutors, succcssors and ssigl
arties hereto All- obligations of Graiitor hereunder-are*joint . and several; The term * Bentfmary shall mean thc owncr and holdcr
1mludlng pledgees, of the note secured hereby, whether or'not named as Beneficiary herein,
; 24, Trustec .accepts this -Trust when: this: ‘Deed,-duly ‘executed and acknowledged, is made pubhc rccord as provndcd by law
“Trustee-is not obligated to notify: any. party:| tiereto of ‘pending sale under any other Deed of Trust or of any uctnon or, proceedmg in
‘which Grantor, Beneficiary, or Trustcc shall be ‘a party unless brought by Trustee: ;
25..:The tefm **Deed of Trust,” as used hérein, shall mean the same as; and be. synonymous wnth thc term “l‘rust Dccd as used
in"the laws ofOregon relating to Dccds of Trust and Trust Deeds: ,Whenever used,. lhc smgular number shall mcludc the plural the.;
plural the singular; and the use of any; gender shall be appllcuble to all genders; - :
4006, Attorney’s fees, as used in this Deed of Trust and in the’ Note, “Attomey S, Fees” shall mclude dttomey s fees, 1{ any, whxch
shall be awarded by an' l\ppellate Court; : > . ; :

STATE OF OREGON
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o
o TR y§iEE S ,‘..u“ ‘ ~ ‘ :
e T‘hd’undé\'slgncd‘,ls the’ lcgnl owner and holdt.r of the note and all olhcr mdcbtcdncss scum.d by the wnlhin Deced of Trusl Sﬂld note, (ogcllm with "
all: othcr indebtodness Securéd by 'said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to'you of
any’sums owing to you undér, the terins of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebiedness secured by
id Decd of Trust delivered 'to you herewith; together with thc said Ducd of. 'I‘mt and to rcwnvcy. wnhout w:u'mnty' to the pmtm designated by the:
rms of wd Dccd of Trus( all thc cstatc now hcld by yon thcrcund ' R A

STATE OF ORE(:ON
COUNTY OF i

1 herchy u.mfy thnt thls wnhm Det.d of Trus( was fnlcd in tlus offu.u for Rewrd on thc : 18th & day of
February ik u CAD9 7. 4 08 OClOCkP M., and was duly rccorded in Book M 77 :
: of Record of Mortgagcs of i RRACEOR " ; i’ Klamat.h County. Statc of Orcgon on

page, w 2971
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