+:Dy. bunks “on *thelt” openfrasshook’: accounts * minus ‘3/4

FVIRST FEDERAL SAVlNGS AND LOAN ASSOCIATION of Klama*h' Falls. Orcgon. ’a'corpo

The grantor virré ocably granis, bargams.
Klamaih Couniy. Oragon. descrnbed asi v

Noith"0938 ‘West a distance

rahon organued'and oxisting

.0°38 Wbst 95 60 feat to an ironiplpe, thence contlnulng‘

lg an_Easterly dlrectlon» 660'0'feet to an'Lronbplpe:that 1s'Norfh
0V38 West 314,76 feetufrom the Southeast\corner of the S%SW%SW%NWP

_salcl descnbed rea.

bgolhor wnh afl and” smgular the applrfﬂnnncas. tenemants, horedufomenfs. ren’s.‘ issuns, proms wafer
herauffar belongmg to, derived’ from or.in nnyw:so appcrimnmg to 'the :sbove dcscnbod premises,’ und

roperiy is nof currenfly used for‘agruculfural hmber or. grazmg p rposes.:

lths. easemams ‘ot pnvnleges now-Lor.
all plumbmgA lighting, heating,- venti-

_Iahng, an' -conditioning, refngomhng, watering ‘and- irrigation npparafus, cqulpmani “and fixhires,” together withall-awnings, venetian; blmds. floor .
“coveringin place’ such a5 wall-to- onI carpeting - and’ linoleum,: shades and builtin apphanyes now or hareaf'ar msialled in. o7 used in connection”

ith*/the. above ' described “premises, mcludmg allintorcst tharein' which the granior has " or‘may-: q%‘ {5
'peﬁgaancsooof euéh -agreement of- the* grantor heram conlained -and- the payment. of ihe sum off Eg

ﬁ%ﬁn 3o

$ N oY }.: Dollars,” »vuih inferest: thereon; accordmg to ‘tha terms’ of a "promis: sory nofo of even’.date. harewuth payable® o the

bensficiary or ‘order ‘and made by the' granior ‘prifcipal and m'eresf being poyab!e in' monthly msfallmcnfs of $ 273.

Augus 20 19 77~

~Thia trust dced shall turchcr secure the

commencing -

als uf‘ the rirdncrty hy. the bcnuriél‘nry‘nuer‘.dumull, any Imln}we remnlnlng,lﬁ uié

h f ch ney,
it ‘any, as may:be loaned hereatter by the benerlclury to the gmnwr or otheu
i hlvlng an interest in the’ above described dpropert as may .be ovidenced by a
' note oF notes, :If the indebtedness secured b;
“'more” than' one ‘note, -the beneflclary  may ¢redit payments. received ‘by: it upon
> 'sny-of-spid notes or .part: of ‘any pnymcnb on ‘one ‘note.und pnrt -on ‘another,
u t.he beneilcinry mey ele t. N

o Phe uranmr hereby covenants m and wnh lhe trume ang the bcnoflclnry
i 'herein’ that .the sald premises - and: property ~conveyed Ly “this: trust deed - are
. frea and-clear-of .all: encumbrances -and: that the uranmr will -and : hia. helrs,
executors ‘and ‘administrators: shall warrant . and delend hln uld mle mmw
agllnn the cmlms of. ull persons whomuouvvr. ST

gmnwr covnnuxm ‘and agrees to pay anld nate nccordlng to the terms

N “'The

‘tnereot and,” when "due, ‘all taxes, unsessments.and other ;charges levied agalinst
sald propu" to keep sald . property-free from . all encumbrances ‘having - pre-
cedence over-this trusy deed ; -to complete ‘all buildings in course of construction

“or hercafter: constructed on suid -premises within six -months from - the - date

hercof or the date construction Is hereafter. commenced; to ‘repalr ‘and restore .

promptly and in: geod ‘werkmanlike” manuer “any.bullding or mprovement ‘on
-sald property which may'be damaged or destroyed *an pt:’y .when due, “all
. costs Incurred “therefor; -to - allow honeffclary- to “inspect -sald - property -at nn
timen’ duting coustruction; to replace. un{ work or ninterials unutl:tuetory

. beneficlary .within. fifteen -days. after:written notlce from :beneficiary of ‘such
ifact; not to remove or deatroy nni bulldln% or |mprovements now ;or hereafter
conuructed on -said ‘premises;” to keep all buildings and Improvemunts now -or

hercafter: erected upon safd pro erty. In “good repair-and 10, commit or - sufler .

no waste-of sald premlses;. to..keep -all Iyulldlnun. propertY ‘andhmprovements
now ‘or..hereafter. erected -on auld promlses - cont! nuously nstired “against . loss
by .fire -or:such other hazards as’thn beneficlary may from time to. timne require,

{n. a-swm -not less. than “the . original. principul sum - of the note or. obligation :

gecured by this trust deed, in-a company ‘or companles acceptnble to the bene.
ticinry, -and to dellver. the -original policy .of -insurance-In"correct form and with
"approved - loas ' payable - clause i - favor of - the_beneticlary " attached .and . with
gromlum ‘pald, -to ‘the principal ‘place of -hualriess of - the - beneficiary -at least
tteen ‘days. prior - to the effective: date iof "any such -policy - of  insurance.. .- ¥f

d -'policy -‘of - insurance [s 'not - so’ tendored, e benellelary may:in’ its ‘own
,dlncreuon obtaln ‘Inaurance’ for the benefit ‘of -the beneficlary, whlch Immrnnca

shall “he ‘non- cnncvnuble by’ the grnntor durlng the full .term:of. policy thun‘

ohtnincd.

hat : fo tlw pnmmo of urmidln;; reuxlmly Iur the prompt nnymem. ot ull mxes,

nsthnmcntu, and :governmentil charges Jeved ror nssossed . agninst: the “above ‘deseribed pra-

perty and . insurahve’ premiun while” the indehtedness - secured -hereby 13 in -excess of 18095
of “the tesaer -of “the “original *purchase peiea paid:by-the ‘grantor, at ‘the -time the loan was

made -or-the., buwl’hl.arys welglhad umnnlsul saloe . of .the property b the time the Xmu; ,:

this trust ‘deed -is evidenced hy <"

i heneflcinty. may at its ‘option earry ‘out tl

E wvennmu. conditions ‘and restrictions atfecting

““ressonnble sum to be ‘fixed by the court,.In an
i which the beneficlary or trustce may up}mur an

reserve. account-shall be credited . to the .indebtedness, . 1f any authorized - reserve - accoun!
for- taxes, .assessments, Insurance’ premitims and - other - charges’ 18 . not - suftielent at :any
time for the payment- of such charges “as*ihey become due, the: grantor shall ‘pay’ the
idetleit to the heneficiary. upon demand, amt If ot pald within ten’days afier such. demand,
the heneficlary may at its onllun add ;the um«lm! of such dc{ldt to;the’ principel of the
«uhll‘,nlhm secuml hml)y ;

L Shoul(l the grantor: il to keep nnr “of thc lurcgolnu mvvnantu '.h th
e.aame, and aill its upondlturu there-
~for shall draw" intérest ut the rute speclfied in he note,, shall be repaysble by
“the grantor on demand anid shall be secured:-hy the llen of this: trust deed. In
this connection, ‘the heneficiary shajl have the right: in its discretion’.to completa -
any improvements made on wald premises and sleo to-make auch repairs. to sald
propeny as’in; its sule dlur:.tlon Il mAay dum [nocesenry; or mlvlunhlc. H

5 The grnntor turther agrees. to comply. with all iaws, urmnnuceu. rogulntlonn. v
sajd -property; to pay all costs,
fecs and. expenses of ‘this' trust, Including the cost of title: search, as-well a3
the. other costs and expenses .of “the trustee Incurred .in connection. with or
tn enrorclnr this obligation, ard trustec’s and attorney's fees: actually [ncurred;
to appear In-and defend any actlon or proceeding purporting to affect the uecur.
Ity ‘hereof -or the rights “or powura of -the beusficiary or trustee: and to pay -all
costs -and cxpenses, . including "cnst “of .evidence of title and ntwrneya feea In 8
such actlon ‘or ‘proceeding fn °
in; nny. suit brought by bene.
gclniry to !orl:cluue thin deed, . und nll sa

“The hem-flclnry wIlI Tornish m thc gr'mtor on wrlm'n roquesz there!or an
angunl statement of ‘account but. shall not ‘be obligated or “required to- furnish -
any !urthcr .tuzemcnm of u.u:nunt. T e iy

lL Is mut\mlly ngrt-ud thl\t.

: Tn'‘the -event. that mity. ‘portion “or nll or nnld pmpert shull be taken
funder Hu, right ‘of eminent demain or condemnation,: the beneficlary shall have
the right to -cominence,  prosecute in:its own name, uppear.in’or. defond any uc-
tion or Erocecdlnga or.to make any. or n" .
such. taking and, it 1t 8o elects, to require that all or any ‘portion of the money'r

'payable as cumpenuatlon lur auch taking,” whlch are in excen or the amount re. -

quired to X cost! patd
or [ncurred by thc 7rnntur in auch proecedlngl, shall bo pnld ',o the benaﬂcllry
and _applied by ‘1t Z[rst ‘upon any reasonuble costs nnd expensen and atto g
fecs nemamruy pald or !ncurred by’ the benefielary 1n such proceedings, and zha
balance applied upon .the indebtednesa secured herchy; and the grantor ngre
gt ita own expense, -to-take such - actions and-exccute such Instruments . as

way. made, “grantor “will “pay. to the 'beneliclary 1n” addtion: toithe . manthly..
principul -and . Interest payubl Mo under“the Lernss ot - (he note  or obligation sectted - lierchy
".an. th.date Instaliments cb princlpal and -fntercst nre- payuble an -amount -equal ta 1 /12
v -of ‘the ‘taxes, nssessments, -and ‘other. charges - due and -payable ' with respect ‘to suld property
within -each ‘sucereding 12 wonths “and- also '1:/36 "of - the ‘insuratice - premium pagable - with
.. Tespect <to ‘safd ‘property : within® each “suecceding three years while this- Trust Deed '1s In
Jieffect’ as -estinuted and. directed by the heneflclary, Benefictary -shall pay to’ the grantor
“Interest -on ‘suld amownts Wl ateate. not less -than the highest rate -authorized to be pald

/4 vof 195, If ‘such rate 'Js less “than

40/, the ‘rate of - Interest paid shall be 4 9. Interest”shail be computed: on the avernge -

monthly “balunce ‘n :the -udeount anil ‘shall’ e "puld; quurterl

o:the grantor by crediting
0 the pscrow aeeount'the amotint of the nterest due. B S

.1 While the umsr l‘! to pay, any and ull - (a nesessnieiils gl numr clmrm ]mlv.

“ or ussessed agelnst satd. property) o uny . part  thereal,
“nterest and alse to- pay premivms on all lnsurnnu. I\ullde-« upon sald ‘property, such pay-
“mienity dre Lo he ‘made through. thehenellelury.” as " afuresald, . The ‘grantor “hereby -guthorlzes
the’ beneficlary to pay ‘any and all “tases, sssenrmenty nnd “other charges’ tosted ar Iniposed
~against sahl property In:the nmounts we shown by ‘L stotements thereal furnishied by the
“eolfector af sl tixes, nssessmentsor other ‘charges, “and “to .pay. the . insuranee premiums
{n the mmounts shiown: on the statements submitied by the lusueance carrlers or thefr rep.
“rosenitutives and . to’ withdruw . the sumy which muy be required from the reserve account,

It uny, establlshed “for (it puepose, The grantor ‘ageees o ne_ event to hold the boneflelury -

* respotalible for: fibure to - hme: oy Ineiragee Weithen or for “ahy Jusy o damage growing

oot of a7 defeet I -any insarpiee polley, snd . the benéflelaey hereby fa-authorlzed, I the. '
event:of Sy Josa,“to eompropbse und settle-with any Insurance cnmnm? Stnd to apply any.

wueh Insuratee recelpte upon the nbllgations seenred by this-trust deed, In computing the
umuunt u! the ln\l\-bmlnm fur n.unwm unnl u.ltlmrnun ln {U]] nr upon - sile ur nthu

" consent to the making of any map or
"any-easement or ‘creating and reatriction thereon, (c¢) loin In an
- or other agreement affecting this deed or the llen or_charge hereof ;

before the: same begin to, bear

. colver to be rppolnted 't

[ plly.“upon :the benurl
requcnt, e giatiy i

5. At .any tlme nnd trom L!m to el ' ro ‘written re uent of ‘the bene.
Ilc'nry’ pnvme-xt of its fecs and presemauon of :this deed’ and the note for en.

" ‘dorsement (in"case of full reconveynnce,’ for cancellation), vlthuut allecting the i

fiahility of any person for the payment of the indebtedness, the trustee may (a).
Int of sald property, (b) joln In granting

subordination

(d) m»nvoy, :

.without warranty, all or auy part-of the property. The grantee In' 8Ny reconvey-

o mnce . mny be descrlbed ‘as. the *‘person or persons legally: entitiad tharew" and 0

the ‘reciials .therein. of *nny ‘mntters or facts shall
truthfulness theseof, Trun'.uus leeu lor nny uf thu
shall be $5.00.

additional m.curlty. m-nm.or horehy anslgns to beneflclnry durlnl thu N

e “conclusive "proof. of the

. 5 A
continuance:of ‘these. trusts all: irents, - (1eues, royulties ‘and - proflts of thcda
ntil

i perty -nffected -by. thla deed ‘and of nny personai property. locnted. thercon,

: grnmor shall delault in the payment of suny ) ndehtcdnesn neun-d herehy -or tn - :

he porformance of any agreereent hereunder, gln
i]ect all ouch renta, lssues, foyalties and profl nrnrd
become due and. pnayable. Upon ‘any -defsult by the gran
ticlury may at any tlme without notlee, either in person, bg agent or by a re-
ncourt, and without regard ‘to the adequacy of an
accurity for the:fndehtedness hvr-hy m\curud, enter upon and iake
.sald property, ‘or nny purt thar n ity own name sus for G otherwive collsct
o crentn,. lssues . and profits, Inclmllug those. past -due and unpeid lnd apply '
the. same, Im costs and expenaca of ‘operation rnd collection, lncludlng reason- -
able nttorney’s fees, upon nny indebtedness ucured homby, |nd ln lueh order

have the right to col.
rlor to default as they
r :heveunder, the betie.

Tims :hc benz- Iclnry mny dcurmlne.

d uumn slmll ho lecured hy this t,nm. o ‘, )

vlcu Iu thl psnnlph

usession Dyf i



s 'rhe enwrius upon “and’ m lg of sald p the . t the time nudws thg pmodln‘ poo
ol ‘steh rento, 1ss sud profits or:the prooeeds o( fire and other tnsurance pol- ' - deliver to thc pumhnm his'd in form as requ!
{cies or eom nuuon or, awards: for an; ukln or demage of tha property, aad ' perty s sold, bub without any -covenant: or wamnt
tha sppllcation or reloave thercof, as ahsll not oure orawalve any de. ,raduln o “the 'deed of  any matters: or.faots: shall
fault “or - notlce o dehult herenndcr or lnuﬂduu nct done pursuant wv truthfulaess thereol. Any. porson, excluding th

uuch Botles, .o ; A . angd.the beneﬂclnry. -may.purchase at. the ulc

. The grmwr lhl.ll notlry hemﬂclm 1 wmln When the Tmlt,ee solls anunnt to th po pro; Idcd erejn, ¢
,trut for ula of ~the . above : deacribed Prop rt.y and: rurul-h baue"e:lry on l : truuee aiiall n}:plﬁ he - proceod of . the  trusteo’s  sale.’ as - follnvu'
form lumlled lhwnh such : personal - {n ‘A the o nlo fuctuding : the: compensation o
vlq'uld required. of &' new loan lppllcant lml lfull pl] benerlmry able, ® - tho attomey,
{1 a

los ch lrne. ) ’
< 5 o . *loed - aa thelr Interests . appear ‘o’ the™
0. b ot the cuenu or this- lmtrument and - upon dehull by the ..~ ord g dl The  surplus, if m{o ‘the. grantor .of -the: Lrunl,
unnbor ln ymult of any ladehiedneas:socured hereby or In- ptrformance of. suy - d: o n: Intaroul cnmlcd such,, lurplul. ;
agresment, hereunder,. the beneficlal may declare: all sums: secured hereby (fms .- ) e
mcdiltel due and payable by delivery’to the trustes of written notlce of default lo. For any renton’ pnrmmed by Iaw, uu bencﬂclnry ‘may. from tl o 1o
- 'and. election: to eel u trulf. property,” which uotice. trustee: shall cauns to be time ‘appolnt:a’ successor orsuccessors to any - trustec . named herein, or to any
. duty flled tor-record. n. deltvery ‘of sald notice of dehult and - clection to sell,: * ‘successor: trustee appointed:herounder, Upon such appolutment. nnd witiout cons’;
+'..the" benerlciary shall depom. with the trustee this: trust doed and all promicsary " -veyance to the successor trustee, the latter:shall ba vealed with ail title, powers
“ nutesand  documents - avidencing - expenditures socured hereby, - whoreupon.itha " 'anid duties ‘conferred upon any trustes hereln named or l{:polnocd hereunder, Kach
27 trustees .shall - fIx tha time -and plnca ot ule and xlve not.lee f.heroof then :.such appolutment and substi{utlon lhlll be made hy wrltten instrument executed |
equived : by lnw ¢ -i by~ the hcnenchry contalni] nf! reference. to:thls trust 'deed -and its” place’ of -
o ! . -record, which, when recorded {n the office of the oounty clerk ‘or recorder of:the
T Amr dt!nul'. und any! umn prlor ﬂvo duyc befum the dnu m.', county or ccunties in.which the property.is altuate: of:
iby: the::Trustee for the :Trustee's:: aale,  the - grantor . or other. person’ 0 propur uppolntmcnz ol lhe sugcessor lruuce.
%{vﬂe cd mny -pay-.the -entiro” amount , then . due -under. this: trust ~deed and
¢ . ohl lzutlon: secured . thereh (lncludlng coats und expcnuel actuslly -incurred v 3 Trustee nccept- this trusl when tlm d:ed. duly cxecuud and ‘acknow-'
in enforcing the: terms  of - the' obligation . and : trustee's . and : &itorney's  fees ‘«lvdued In mado . a public. record, as rmvlded by law. The trustee i{s not obllgnv.ed :
nuz excecding: $56.09 .each), other:thun - such- portion- of the principal ‘as would " to uotif; any, party. hereto of pend sale’ under’ an onler deed: of trust-or of
no! t th be due had: no: default : occurred - and - thereby. cure’ the det, fault. - .i.any actlon or proceeding fn which the grantor, . beneficlary .or trustee ahall be L3
e B [mrw unl«-u auch action or procoedlne is bmuzht by ehe trustee,

8.7 Afte the apse of such time as mas then ‘be' requlred by llv (ollovlng g

'.he reoo:dluon of 'sald notice of defaultiand giving of sald nouco of: aale, the This dcml npnllcs 1o, lnuru 1o the- bcnem ot and’ binds all parties:
- trustee shall sell sald property. at the Mme and place ﬂxed by him In-said notice 'hcrclo. thclr helrs, legatees devisees, ndmlnlstuwru. cxecuwru, stiecessors - and
of sale, either a3 a whole or'in neﬁin reels,. and In such order as he mayide-” - “nesigns;: The ‘term ‘'beneficlary’’;-shall  mean “the . holder  and : owner,” including
termine,’ at public auction to the highest biuder for cash, In lawful money of the ledgee,  of the note secured ‘herehy,” whether. of'not namied: ss™'a. beneflclary
Unlted States, payable at the tlne of. sale. Trustes mng postpone sale of all or ereln; In construing this' deed” and whenever -the context so- regulres, the. mus.

f portion of sald property by publis announcement 2uch time and placs of " . cullne gender includes the lcmlnlne nnd/or neuter, nd thr _slngular. nu-nber o<
sale. and-. rram tlme uma thareauer mny postpone lhc -splo by pu lh: an- - cludes the plurn .

STATE "FOREGON ; : Gl
County.of Klamath : ,"' ; ; :

THIS'IS 19 cmm‘ that ‘on thh.._.ZK_._dcy oL_EehJ:uarv
fart Q&id county :and slme, parsonally uppocmed ‘the within “named.
AN,r‘BARN

1 hcxve harounlo ‘et my hand and cxﬂixed myﬂﬂmcﬂ aeul lhe duy ¢nd yecxr last ubovo wrllten‘

Not&(y Public for. Oregon’
‘My commiasion axpires‘

" STATE OF OREGON - s' fr
Cougty~oi ‘I.(’l‘cxmuth‘l 88

J certlfy thal the thhm mstrument“
was received Ior record on the ;. :
day of. .,Eebrgary i

. i sy -
{DON'F UBE YHIS ;|
GPACII RESERVED ..

"~ FOR RECORDING " | i M 77 ,.on"pcxge 2977
o TLAGELY N, COUN, ~2Record 'of Mortqaqes of said County

” ;,FIP%T FEDERAL ‘SAVINGS 5
+ LOAN ASSOCIATION -

A"er Fecordlng Ratum “Tor
FIRST FEDERAL: SAVINGS
7540 ‘Maln" St
Klamcrth Fal]s, Oregon

REQUEST Fomr FUI.L RECONVEYANCE
,'.l'o bo uod only wkon obllqnﬁan- hcva beou pdd.

TO. Wllucm Gcmonq e "K‘run!oo :

Tho undomlqnod ln the loqcﬂ owner and holder af all lndubtodnou uecumd by the Ioreqolnq trust deed. All sums Becured by said irust daod

havs been fully pald and salisfled.. You hereby are direcled, on payment fo you of any sums owing t& you under tho terms of sald trust deed or

* < pursuant o statute, fo cancel all evidences of indebtedness secured by sald trust deed {which are deliversd to you herewith togethor with™ scid
< trust doed) cmd to roconvoy, wllhout wurranly, lo the pm'uel dulqnutod by the lormn of anid trust deed lho nlmo now held by you under tho




