S THIS MORTGAGE Made‘and entered» nto thls :
‘February, 1977, by.‘and “between: JOHN RICHARDS, IV, “and: ELIZABETH
My, RICHARDS, of San:'Jose, " Callfornla,,Mortgagors, vand’ HERB' AL
SDARLE& and ‘DELOS E: ROBBINS, of’Mlssoula, Montana, Mortgagees

WITNESSETH That the said 1ortgag rs, for and ln con—~v
‘si deratlon of the 'sum of TEN DOLLARS:. ($lD 00);, iR hand ‘paid by the
said- Mortgagees, the receipt. of ‘which is hereby acknowledged do :
‘hereby mortgage unto the’ said. Mortgagees, ‘their: heirs,: ‘executors;,
’admlnlstrator and assigns foreverj ithe. followrng descrrbed real
”estate srtuate in. Klamath County, Oregon R AAIE .

o : : : :

Real Property located®in: Townshlp Forty, “and -Township.
415 Southy: Range 14 ‘Bast, W.M., as more: partlcul'rly
des"rlbed in: Exhlblt "A"‘attached hereto.‘ pea

1

SUBJECT»TO

(Reservatlons, easements, and rlght—of—way of record and
those apparent upon the premlses,

AND SUBJECT TO"

A mortgage dated January 12 1973, recorded January 7,
,1973, in’ Book M-73, ‘page.’; 62R' Microfilm. Records of Klamath
County, Oregon,; i the face amount of$420, :000.00, executed
by Frederlck‘W.CHyde and’ Ellzabeth H. Hyde,: husband .and’ w1fe,
to the ‘Federal Land:Bank Of" Spokane, a,corooratlon, which '
note and mortgage ‘grantee . expressly assumes: and agrees to!
pay the same as’ 1t becomes due and ow1ng.,

SR mortgage dated on or about February 9, 1977, and recorded
;on or about that date in the Records - of ‘Klamath County, 2
Oregon,» in the.face ‘amount’  of $625 ‘000:00, executed by . e
-~ John: Richards, 1V, -and Ellzabeth M. Rlchards,‘husband and w1fe,
to THE TRAVELERS INDEMNITY COMPANY.

Together w1th all and 31ngular the"tenements,‘hereditaments,*
‘appurtenances, ‘easements,: ‘water. and rall other rights belonging, or:
in;anywise: appertalnlng thereto, andiall} plumblng, lighting, heatlng,
,‘cooklng, ventllatlng,,elevatlng, waterlng .and’ lrrlgatlon apparatus. -
.vand fixtures: now.on:or hereafter belonglng ‘thereto; 'all ‘'of which’ are
. hereby. deemed to-be ‘fixtures-and a ‘parti and. parceliof said . real’ estate,
together with the’rents, ‘issues and proflts of the ‘said premlses, as
security for the full performance of the: terms, covenants and
xcondltlons herelnafter ‘set forth i “ ,

. ; And the sald Mortgagor does hereby convenant w1th the sald
“Mortgagees, and: thelr heirs, ‘executors, admlnlstrators and assrgns
.~that he: w1ll warrant .and; defend said-premises: agalnst the: lawful.
claims of ‘all. persons “whomsoever ;" ‘and. the said Mortgagor ' hereby:
?rellngu15hes all ‘right:of. dower and-all right of Homestead: accrulng
- or ‘toraccrue, in and to'all /of said premlses,‘and the:said: Mortgagor
‘hereby ‘covenants with ‘the.said Mortgagees: that, he. lawfully "selzed"__‘
candsin possession: of sald ‘premises and the same’ are free from all :
“encumbrances exceptlng only the Federal: Land. Bank mortgage and the‘
"mortgage‘to THE TRAVELERS descrlbed above.

e WSald Mortgagors do.. convenant and agree to pay all ‘taxes and
assessments agalnst the 'property hereby: mortgaged before the samj,vf
,’become dellnguent, to pay all prlor llens and encumbrances and 1nterest
“thereon when due : ‘ S ‘ o St

LT o hlS mortgage is® glven as securlty for the payment‘of Two =
‘Hundred. Nlnety LSeven Thousand; Two Hundred Seventy- ~Five and:99/100
Dollars ($297,275.99) evidenced by a promissory note bearing date .
January 22, 1977.‘ Said note bears lnterest at the rate of ten (10}




percent per annum,‘ls payable
and; contalns prov151ons

1nifavor of Mortgagees‘
to ‘and ‘held: by“Mortgagees " :

ent. ,he.Mortgagees pay: any taxes or assessments
on the.mortgaged premlses or:any .insurance premiums. for- insurance:
hereon the! amount of. 'said ‘pPayment or payments
; the remalnlng pr1n01pal fmount unpaid: and’ ‘shall "
1nterest at. the.rate prov1ded in’the note.” :Such’ payments’ by
Mortgagees shall not constltute a‘waiver of Mortgagor s obllgatlon
~tolpay:such: taxes, assSessments or. 1nsurance premlums, or of Mortgagor s
default 1n failing'to make such payments S

ald sums of money hereby secured be not promptly
and ully paid:as and .when the ‘same: severally become 'due and payable
and -if’ eachsand:all’ of[the stlpulatlons, condltlons, agreements and: .
covenants of ‘the note 'sectred; hereby and:ofthis mortgage, or-‘either,
‘are notiduly performed,’ the sald aggregate sum‘inentioned’:in. said note -
;and;all other ‘payments’ provided for: herein" to be' made”by the Mortgagors 2
shall become ‘due. and: payable forthw1th, ati“the” optlon ofithe’ Mortgagees,-
‘and”this" mortgage may be foreclosed accordlng,to the law5‘of the State
~of: Montana : :

iThe covenantsbhereln contalned shall blnd, and the beneflts
and advantages shall 1nure to the' helrs, executors, admlnlstrators,
successors and a551gns of Lhe partles hereto. e :

i : Afrelease of-thls mortgage is: to be made at: the expense:of the
jMortgagor, on full payment of 1ndebtedness secured thereby. e

IN WITNESS WHERLOF, the Mortgagors have hereunto set thelr
hands and‘the seals the day and year flrst above wrlttena‘,

L OFFICIAL SEAL "
RICHARD R.. SUTHERLAND
QTARY PUBLIC o CALIFORNI{\

" PRINCIPAL QFFICE IN
SANTA CLARA® COUNTY

My Cnmnusmdn Expires Jantiary 11, '1980°

On thls 7th day of February, 1977, before me; t under51gned,
a Notary Publlc for the .State of Callfornla, personally: appeared.: .
JOHN RICHARDS, IV, ‘and ELIZABETH. M.ARICHARDS ‘his.wife, known to me
"to be the persons .whose . names subscribed to: the w1th1n 1nstrument and
acknowledged to me that they executed the same. ; '

IN WITNESS WHEREOF eI have hereunto set my: hand and afflxed my
;voff1c1al seal the day and year‘ inthis cer 1flcatP flret above wrltten.

In and For Said Counfy and State’
1My comm1531on explres. 1l”ll 80.
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