 THIS TRUST DEED, mado this . e
. DAVID. M. : .husband.an S : >
y i : Y gjran‘f'o'r.: William: Ganongy Jriasctristes, -and '
FIRST - FEDERAL SAVINGS: A‘ND;(LOAN “ ASSOCIATION of Falls, O:r,cgon,‘a‘gcb‘rppraﬁén organized -and existing’ -
o ‘under jh‘g; |;,wsf,¢+ the Un“iie&kSht‘e’s, fas‘bénef’icia’l"y. 5 : '» L e e e Sl
Rt e Rt O WITNESSETH:

G :T‘hd"g‘kranforikirr‘ev‘o;asly ﬂtjr'a"nlf_ls, 'kb“a‘:r}g‘a‘iﬁs.,“so“vs and ‘”lys‘fo""lﬁ'o ?rﬁsfao‘. ‘i frust, M’fﬁ pc;wyer‘,;)f.séiek.’}ﬁo property
“in“ Klamath~ County, Oregon, doscribed "as: R e e e T AT

G

1>'E}@ék;éz,;ﬁoT,ééRiNGS‘Apbiixbufﬁo the City ‘of Xla ‘
v Ooregon; ‘a‘{:édrdihg,ﬂ‘t“o',‘ﬁh‘e’_’jdu‘ly‘v‘,i.*‘ecolx“."deaf‘plat ‘thereof ‘on file in:'the =

i office of the county Clerk of 'said County -and ‘State...

- e

which said: described real property is not currently ‘used for agricultiral, ‘fimber or - grazing -purposes: e
together with all and singular the appurfcnoncas. fc’nemen!s,,l\‘oredihrn'an’\s,‘ ronts; issuos, ‘profits;: weter rights, casemants.-or. privileges ‘now or

“hereafter: belonging! e, derived ‘from- or. in  anywiso apportaining ' {o the “above doscribed premises,. and all p\umbing.‘lighﬁnq. heating, venti-

“lating, ‘air-conditioning, : refrigetating, watering” and irrigation ~apparatus, squipment ‘and Tixturos, together with :all "awnings, vonetian blinds, " flaor™” s
covering in- place such as wall-to-wall ‘carpeting and  linoleum,: shades and built-in sppliances’ now ‘or heresfter instatled in"or Usedin connactions L s TR
“iwith. the “above . described: premises, including all intorast. tharoin: which the grantor has"or may hateaftor acquire. for the ugoso of Jsotuting

performance of ach agrosment of the grantor heroin: confained and ' tha payment -of the sumn o AN R%NRO§%O”—— &
($ . ;QO.QO) Dollars,“with. interest }herooﬁ according o the torms of 8 " promissory nole of, :evandafe . herowith, psya le 1o the G
“bonaficiary or order and. mads by the grantor, principal and ‘inferest being pavyable"inJ“monfh|y“insfu||menfs 05265510 commencing o
,f‘,,‘Ma,xcb‘QR‘v : ; : [Ty by BANACEEE S :

i Thia trust deed shall turther sccure the payment of such additlonal money, acquisltion of the property by the beneficlary after default, any balance remalning n. the
.*{t_any, o8 may be-loaned hereafter by-the beneflclary th " Toservo’ aceount shatl be “eredited “to the. Indebtedness,~ 11 any authorized reserve - ateount
haviog an {ntereat ln the.above described Fro , a8 may i for - taxes, assessments, . Insiirance” premiuma and - other: charges - s’ not * sufficlent At any o
note or motes.: If -the Indebtednese secured b trust de T ime: for, (he payment’ of such’ charges as they  became “due, *the. grantor- shall pay. the
more’ than: one xote, . the beneticiary. may cre menta recelved by. it “upon : deficit to the eelelary upon demind, and.if not patd within ten days after such demand,
. “any -of said notes or part of - any payment on. on¢ note and. part on-Another, " thy heneficinry. may at Hs option add the ameunt of sich deflelt - to -the -prineipal-of the
.- a8 the benaficlary m_uy,e!ect._,. s B Ry L + ¢ bligatlon secured herehy. me b FER I SO T BREGEE)
he ‘grantor hereby covenants to:and ‘with the trastee and . the benoficlary tor fafl to Leep'any of the - toregolng covenants, then the
s .and  property conveyed. Ly this trust deed are - heneficinry may out the smine,-and 8ll-its expenditures there.
ces and  thab the grantar wiill “and’ bis :helrs, for shall ‘draw lhiterest at thie rate “specitied. in- the note, shall -be repayable by
dmilnistrators shall - warrand and defend ‘his said -iitie- thersto . ..the grantor on’ demani and shall be secured by the flen of this. trust deed. In
against the claime of all-persons.whotnsoever, e . L thia connectlon,: the beneficinry. shall have.the right in ity diseretion to complete
Lo P P S o G any. improvements made on sald premises and also to make such repnirs to said
" i7.The:grantor covenants and agrees to pay sald note according to the terms property. as n its sole” diseretion ‘1t tay ~duem ' necessnry .or- ndvisable, - g
thereof and, when due, all taxes, nsscssments and other charges levled :against . AR x 5 ¢ .
ssid property; to keep said property -free ‘from all -encumbrances having pre-7 The granter further agrees to comply with all laws, ordinances, - regulations,
.cedence over this: trust deed; to complete all b s in course ol construct ‘covenants, conditlons and restrictions -affecting said property - to pay all- costs;
or. hereafter constructed on said ;{1 wlaes  within - six - months from the date . fees and ‘expenses- of . this trust, including the cost, of title ‘senrciy,. as well -as
‘ hercof or-the date construction [s erenfter commenced; to re| alr and restore the other coata.and ‘expenses ol the. trustee ineurred ‘in connection. with "or:
ood - workmaniike - manner any.. building or mprovement on In cn(urcmfz this obligation, and trustec's and attorney’s fees actually.
be damaged or idestroyed ~and pay, whea due, a1l .- to appear in and defend any actlon or roceeding purporting to affect the secur-
s to -allow beneficiary. to  inspect sal property - at .all = Ity hercof or the rights or powurs of - the benetlciary or trustee; and to pay all -
to replace um?v work: or materials’ unsatisfactory to . costs and cxpenscs, Including . cost of evldence of title and ' attorney’s -fecs in'a
beneticlary within . fifteen days sfier written notice from beneflcisry of -such. . rensonable “sum to be fixed by the court, in nny such act!
fact; nol to. remove ot destroy . &n bulldlmi or lmprovements now or hereafter -~ which the penefleinry ‘or trustee My BpRCRT and ‘in- any. suit brought by.
conatructed on .asld premises; to. keep all- bulldings ‘and {mprovements now ot ticiary to foreclose.this deed, and i sald sums shall D ‘gecured by th
hereaftor erected -upon satd {)ro erty in - good repalr and to - commit or:suffer - deed. o I L o X i
no waste of sald premises; tokeep all buildings, pmpert{ and improvements s S, o . Y . S . PR
. now or. hereafter ‘erected - on' aald: premises continuously - Insured agninst loss ! The benuticlary -will furnish’ to the grantor:-on writien request therefor an’
such other hazards as the bencficlary may trom time to time requite, annual . statement of account .but shall not be obligated or requlred “to furnish -
in . sum. not less, than the original principal ‘aum of the note:or obllgation: “any turther statements of .account, . o e el
-+ gecurved by this trust deed; in a company or companles acceptable to the bene- - v s I ' *
~fticiary, and to dellve the original policyof lnsurance in correct form and with SR b mutually agreed that: o SRR [
" approved -fous payable clause in- favor. of -the beneficiary . atiached and . with L . B s
P aium pAld, to. the princlpal place of business of -the heneficiary .ab jeast . "L 1, “1n’ the event’ that any portion or all of sild property. shall be takei
\fteen days  prior-to the etlective -date of an “such . policy; of Insurance. 1t ander the right of eminent domain or condemnation, the beneficlary shall have
wld policy of - Insuranco 1s 1ot -80 tendered, the benetlefary - may _in ovn the.right to comnence, prosecute in its own name, n or defend . any ac-.
lscretton - obtain - insurance for -the benofic. of ‘the beneficinfy,: which . insurance tion or procecdings, of -t make any compromise or settlement inconnection with
< ghall De non.canceflable by the grantor during the ‘full term of the polley thus such taking and, It it so elects, to require that nll or any portion of the money's
obtalued. o S bl o 2 . " payable ns comnpensation 'k:r such taking, which are In exccas of  the amount rled
! . 5 ) iy pa

i . R | quired to pay .all r oons‘, p an a fees

"“Inat ‘for: the putpose “of - prosiding rogularly for the prompt payment of ‘nli - taxes, | of lncurred by the grantor in such proceedings, shall ho pald to the beneficlary .. . ; ¢ ‘

. ts, .and g 1l elirges lesled or -assessed - ogatust the . shove deseribed pro+ --and applled by It first upon any reasonable costs ‘and eXxpenser and attorney's. . . k ;

porty and insurauce preniium. while the . iness securell hereby 1y in exoess of 80 fees ‘necessarily puid 0"h|“°‘“;!”"d by the y in such p and the
of the lesser of the orlginal purchase price puld by the ‘grantor -at the time the Ioan wns b“"l"wﬂ appiled upon t| °kfn enie neﬁ! serured h‘erehy, and the grantor agrecs,
“made or the benefictary’s. veiginl pprafsal valus. of (e propierty at: the time ~the loan gt" Its .own mu;enu. to take '“ﬁ‘ actions and execute '}“Ch |nutrumc:n as_shall

" wag mude, grantor will pay to the . beneflelary 1o adiitlen to the : minthly payments "ol S et ! suc P ,-promptly . upou the ‘heneliclary’s

7 princlpat “oand {nterest . payuble under the terms of -the nate . or_cbligatlon gecuted -herehy request, il S i s vt

*“ron the date fnstallments on ptincipal and interest.are payable -an “nmount equal to- 1 /12 2. At any thme and from time to time upon written® request of the bene-.”
of - the tises, nysecaments, and - other. ciarges dice_and payable with respect to sald property . flelory, payment of-ts fees and presentation orothlg deed nng the note for. en-
within each succeeding 13 months and alsd 1/36 of the insurance prem{um payahle with dorsement (In cnse of full reconveyance,: for cancellation), without nfiecting the
respect to majd® property within - each aucceeding -three ' yeuts white this Trust Deed 18 1n liabitity. of any person for. the payment of the indebtedness, the trustee may ).
effect as estimated nnd directed by the heneficlary, Teneficlary shall pay to- the grantor consent to the making of any map or piat ol sald property; (b) Joln in granting
fnterest on sald amoitnts -nt 8 eate not less than the highest rale ‘authotized to be pald any easement or crenting and restriction thereon, (c) join {n an subordination
by - bunks op thele open passbook agcounta miitis 3 /4 of 1510 sich rate 13 less {han or nther sgreement affecting this deed or the llen or charge hereof; (d) reconvay,
1¢f,, the. tate of interest pild - stunll_be 4 65, Interest it e computed Son the averige” without warranty, all or any part of the property. The grantes jn any reconvey.
montily - balance in the account, . uind still e pald guarterly to_the grantor, by creditliyg - ance may be deseribed:ns the -*‘person’ of persons le ally entitted  therelw' and
fo the escrow reeount {he smount of the Interest due, ' g . the. recitats thereln of “any. matters; of Zacts_shall be' conclusive froot;of the ©
P B L : t;ullrrll)nlng;noothcrm{. Trusice's fees ftor any. ol the services In_ thle parngraph

shall ba $5.00.° " : )

Whita the grantor & to pay any and nll tines, nasessients” and other elintgwn lenled o ' e - o5 pan
i e gy S T s WAL grator Jerely gt SRl RS e
{nterest. amd alao to puy premiums on 4l insurnnee potleles upmm sald property, stich poy- Oty nfected by this deed and of an ncrno'nalyro vt nl(ec‘n){:l :hﬂ al}lrﬁi
ments dre o he niade (hrough the Neneflelary, As afuresskd, - The grantor Heeehy” suthorlzes Einn‘or Shail . detault. n -the paynient ’;, any lndgbtzpdnpzn lecur‘rd h"fr“’hn- ﬂl
“ihe beneficlary to puy any und all taxes, assessments. and tlier charges levled or imposed . the performance ot dny azréemcnt ereunder, grantor \hall Bave the M fm!'u‘;f '11
against sald-property 1 the -amaunts s shown by the stutements thereof furnlshed hy the fect il seh rents, Issues éoynluel and pm'"" A Oned prior to default us tg‘:.
* entleetar_of wuell faxey, nssemsments or other rhmfr-,, and -to gy - the nsaganee prembes hecome due and p'uym,u. 'Upon any ‘default by the [r:nror hereunder, -the heno! :
jn the nineunts shown e the statements: sahmitied by -the Insuvance cnrelers or thwir rep. flelnry - may al nny (Imc' without notice, :efthér i person by agent g', by ‘& re-
" yesentutives and ‘to withdeaw the :sums which - may e reguleed fram Lhe resere necount, criver to he:appointed by A eourt nn(f without regard t'o {he ndm“””o' any
1 uny, extublished for fhat pirpuse, The Rrantor.agreey {10 event Lo hold the heneftelnry security for tho |mm,w[)n¢“ hcrl-h} sccured, . enter upon and take possession of
respensiitle for fallure Lo hise any Insurance welthen o fut - aty Iosg of dumage growing - Cwald property, o ARY part_thereof, In ita own name sue for or otherwise collect
ot of, - dlefect iy any - lsurabee pulley; und - the lenelletacy hereby 14 mithorized; -the 7 the rents, - issues and  profits, incinding those pnat due and unpaid,‘and apply
went of any losd, to compromise nnd getile With ang Insuratice company st Lo appiy.any - the same, less costs and expenses’ of cperatlon and : collection, Inclu:!lnrranan-
Cxiiehy lusurdtice reeelpts upon the bligationa wecieed hy thie tust deed. In computiig te - able: attorney's fees, upon any Indebiedness” secured hereby, ‘and n such order
amont of. Qe fdeltedness for puymient wnd , satlstaction In full - or . upon nale e cother - as” {he benel \ciney. may determine.. % . o




The entering upon nnd‘uklug posiession of aanid propurty,- the tollection i nouncemont. st the time’fixed by the proceding pora’?onemem. The trustes shall <
- of“such_rents, issuca and profits or.the procecds of'fire:and other lnsurance pol. .- deliver to the purchaser hls dood In furia aa required by law, conveylag the gm- .
‘lcles or compensation or awards:for- any taking or damage of the property, and * perty so sold, but without any. covenent or warranty, oxpress ot licplied. The::’
the application or rloase’ thereof, as aloresald, shall not.cure or ‘walve any. de..  recitale {n' the decd of any. mikiters or. fests-shall -be conclustye prool of the
ault or. notice- of - default hercunder. or.{nvalldate any. act™ done’ pursuant to o truthfulaesa thereol..Any:person, excluding the trustee but Including the grantor ..
uch moblee.” oo o T R S SN et S ; --and the beneliclary, -may “purchase- at the sale, oo oo R
ColnTten The'grantor.: shiall ‘notify. beneficlary inwriting’ of any “salo or “con-;: T 2. Whien' the' Trusteo ‘ssili ' pursuant- to the powers provided hereln, the -
.7+ truct: for- sale’ of the: above descrlbed. property. and. furnish : beneficlary on:a trume»gahnllwnfpl the "procends of the trustee's sale.as -follows:. (1) To
form’; supplied ‘1t with' such ‘personal” informatlon: concorulng  the purchaser as ':thu- expensesof . the. eale*.including :the compenustlion of “the . trustee, and &
would ordinarily-be required of & new. joan applicant and shiall pay: benefielsry * reasonable. charge by the "attorney. : (2) 1o . the: obligation "secured by the
a_eorvice charge.: .- SR o R -trust  deed, o (15 Fo_"nll . persons o having " recorded * llens - subsequent Lo the o
Vi b S B AL : ' {nterosts - of 'the . trustec. In - the trust: deed - aa- thelr- interests “appear ni:the .
<8, Thme’ 15> of the: essenco’ of ' this ‘Instrument - and - upon default: by : the - order :of “tholr  priority,... (4) - Tho" surplus, Ir.un{a‘ to.the grantor:of ;the trust :
.. grantor. o payment. of uny [ndebtedness secured hereby or in performance of any . deed or.to. hls: succcasor . in' Intorest. untitled such . surplun, :
agreemont hereunder,* tho: bencticlary ‘may declara” all. suma -secured herchy - im.. i e e VR L
T mediately -dueand lmynble by delivery-to the:trustes of written notloo of defauft’ . 10, For auy . reason. pormitted “by: 1aw; the beneficlary may trom"time to
" and: electlon. to soli the trust propefty, which notice. truate ehall cause to be . “‘{itn¢ appolnt a-successor: or:successors. Lo any -trustes named hereln, ar to any
“duly:flled for.rocord..Upon delivery of sald notice of default and election to sell, . veustee appointed: h der,.Upon-such appolutment and without.-con-
the boneficlary shall deposit with the trustee this trust decd and all promissory. . voyance to the succeskor trustee, the latter shull he vested with uli title,: puwers
: notes and - d 8- ovid penditures ; sccured - hereby,. whereupon “the | “and duties conferred upon any. trusteo héreln named or appoluted hercunder, Each
. trustees shall ‘fix " the "time . and place:of sale and: glve: notice. thereot 2s. then - yuch appointment and substl{ution shall be made bycwritten instrument:executed
.oorequired . by law, Sl i . = “by: the-beneficlary,” contalning “reference Lo .this ‘trust: deed and' |ts  place ’of

; e S S T : record, which, when recorded-[n - the office ‘of the county.clerk or recorder of the
L lUAT 20 A e detault - and. any cthinw’ prlor. to flve. days befors 'the date county or counties: in which-the property Ji situated, shall be conclusive proof of . -
7 by the-Trustee - for “the:, Trustee’s: sale,”” the ““grantor - or - other . person . sa - proper: appointment ~of - the' successor:truastee, . - D ORI
: '{vrlvilc ed’ muy - pay thes entlre amount -then dug - under: this. trust “deed. and - iy, I L L T R G TV T
;= the obligationa sccured thereby (Includk ts ‘and tually : Incurred < 11 Trustee secepts .this truat:when this ‘deed, duly ‘exccuted and ‘acknow.. :
{n - anforcing . tho.- terms - of - the - obligation “and - triatee’'s and “attorney's foca ledged is made & public record, na rrovk!ed by 1aw. The ‘trustee:ls” not obligated
not ; exceeding: $50.00° each) other than - such; portion-of the principal as . would - 'to-uotify ‘eny parly hereto:of pending rale under ‘any - other deed. of. trust or of &\
“notthen. be, due “had. no. default oceurred and thereby :curo ;the dofault, « oany aetfon or proceeding in” which - tho grantor, heneflcinry or trustee shall he a
e N v R ! . 5 bty unless. ‘sueh -nction: or ¢ proceeding ' Is - brought - by . the: truate B

B

: 74 8. . Alter.the lapsc-of such thne as may then be required by law- followlng o : ] g . N i e Iy N

17 'tha ‘recordatlon. of - sald -notlce of defauit and- giving of ‘sald notfce of =ale, the - *.7: 12, "This dewl. applles’ 1o, luures to the benefit’ of,”and hindé all. partiea
“trustee shall sell sald property ai-the time nnd place flzed. by him in_ sald notlee hereto, thelr. heirs,: legatees” devlsees, - adminlstrators, executors, successors ' and
of sale, elther as"a whole or in uefnrste parcels, and o such order as he may de- . assigns.; The term “beneficlary”. shall -nean - the “holder -and owner, - Includi
tormine, at public auction to:the highest hiddor for cash, in lawful money of the< ' pledyee,” of -the - note secured herehy, whether or. not named: as a beneticinry ..

-+ 2 Unjted States, payable nt the time of. salo. Trustos mng postpona sale of all or lerein. - 1n construing. this deed. and whenever the context s requires,’ the s "
any portion. of sald property. by public announcement at such, tlme and.piace of . - culine gender:includes the feminine and/or neuter, and the singulur number in.
sale and; from' time to time. thercafter may postpone the  sple by - public sn. . cludes the plueal,:i oo o U . . g

"IN WITNESS WHEREOF, sald grantor has heretinto set his hand and seal the day and year first above writlen. .
11, i
2 STATE :OF, OREGON ) e o 00 i e T s e L e
Counly of Klamath " ") 8% i ‘ :

THIS IS TO GERTIFY thet IOn‘(}dg_;,;]_vg_;ﬁf._:duy of.: -February. 3 TR, el V77 bofore me, !he"undorulc;‘vx)e'd.L'u
Notary : Publie i and for  said . county - and : state, . personally. appeared the’within -named I g k i
: ‘MM&MWMMW,_.Mband~anH wife

E Tl 2 TP A S . ‘ . . ; R y ¥ ;
lo,me~‘p9radr'xally'kn9\'»h to. be the identical individual..S named in and who" executed ‘the foregoing instrument and acknowledged to me that:

they xt{cmad chh;ndniq freoly and voluntarlly for the uses and. purposes therein oxprossed, LR
IN T_ES’I‘IMON? "WHEREOF, 1 have hereunlo"set my hand’ and ‘affixed 'my notarial seal the day ‘and year last’ above. written.’
o e e H S : . ; 2 i TR ¢ B | L ' S

e ‘,O_Qé«—m
“:Nofary ' Public. for : Oregon IR
s Sl FO

M ;ommlssion exphjos: J

5 e ) i Bl L Coumy"ovalcx‘math f ss.’ :
e L T . L SR o ‘1. certify that the within. instrument
: : R T I ~was recelved for record -on”the ..22nd
T Cwday’of o: FEBRUARY....o 219227,
;:::!'T ::::::EI: L ~at 10324, o'clock A M., and‘tecordéd
: ‘ ‘ on '"co“mq RN in bodk . M- :77:.. on page 3027..
o . # Granfor: - . LAREL IN_ COUN. Record ‘of Mortgages -of sald County. -
S e i TO - : L (TIES WHERE e - e ) .
" FIRST FEDERAL SAVINGS & S © ' Witness my hand and seal of County
© "LOAN ASSOCIATION " B Cafftxed. e S S
i EUTE ) Bonefletary = . o '

" Abar.Recording Return Tot SREN .
I 'FIRST 'FEDERAL SAVINGS . -
SR U540 Meadn 8t s

o U Klamath Falls, Oregon:

WML DLMILNE
S o ‘Cwnty Clerk

' REQUEST FOR FULL RECONVEYANCE .
"To - be usod only ‘when obllqutlonj have boen pald.

TO: ‘William Ganong..—....iy Trustes

“'The undersigned 18 the logal ‘owner and holder of all indebtednoss secured by the foregolng. trust deod. - All sums secured by sald trust deed
have been fully paid and satlsfied, " You hersby are directed, on' paymenl to you of any sums owing o you ander the terms of sald trust deod or:
pursuant. to statuto, to cancel all evidences of indebtednens securod by sald trust deed {which are’delivered to you herewith together with asaid .
trust deed) and o’ reconvey, without warranty, to-the’ partles designated by the terms of said trust deod the estato now held by you under the .
same, ’ ) ' SR : o : ' P T PR

M i SR
N R o i

First Federal Savings and Loan Association, Bensficlary

Y




