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" EDWARD G. BOWERS and MARJORIE M.

0

- rmpr}u‘nues to pe STATE OF OREGON, renrcuentcd and ‘acting by the Director of Veterans' Affairs, p
. Klamath oo 0

ing aésgrlbed real property lécn\cd nthe éthxu ‘of Oregon and Coun ty ot

" Lot 63, FIRST ADDITION-TO SPORTSMAN PARK, and Lots 64 dnd 65, SICOND ADDITION 70.
<o SPORTSMAN. PARK, according to’the ‘official plat thereof on-file in the office of
o the County Clerk of Klamath®County, Oregonii v N e T R e L

to&ether with - the - tencments,. heriditaments, rights, * privileges; - and ‘appurtenances fncluding roads and casements used:in connection
w. the premises; elcetric: wirlng :and’ fixtures; . furnace and ; heating. system, . water : heaters, fuel * storage- receptacles;. plumbing,. .
ventllating, water and irrigating systems; screens, doors; window shades and:blinds,. shutters: cabinets, ; built-ins, linoleums .and floor .
coverings, . built-in stoves, ovens, ‘electric ‘sinks, air conditioners, re trigerators;: freezers, dishwashers: and all fixtures now. or hereafter
installed in or.on the premises; and any shrubbery, flora, or timber now growing. or hereafter: planted or growing -thereon{  and  any
replacements of any:one or more of the foregoing items, in whole or in.part, all of which are hercby declared to be appurtenant to the
land, ‘and all’of the rents, jssues, and profits of the mortgaged property; . PR E v G s EONEES S o

" to secure the payment ‘of L Sinteen thousand.: si}i‘;l\lmdred twgént\}—five and na/100=========Dollars

n.’nnd Ante‘rest‘thereon. evidenced by -the’ following pxjoinls_sory note:”

T ety A w

: »no,/‘iaﬁ)msé o pu’; 1o ihe STATE OF OREGON -§ixteen thousand six hundred  twenty-five and

Dollars (5,160,629 007z sz, With interest from the ‘date of

Inmalydls‘bursémém“by t'hcvstnte of Oregon, at the rate of 5.9 ==percent per annﬁri\ ;Lin‘tll such time as.a’
different interest rate. is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Atfalrs in Salem, Oregon, as ‘follows: " . -1& «_ “A
0. : ' . SR B ] e S L : ; R AR
April.l,.1977 and $.140.00.0n.the.. ; , , ' /b, -

moThereafter, plus One‘tWEIfth' Of'---f-—-; the ad valoremtaxes for each"

suécesslve year on the premises described in" the morignge, and continuing uhﬁl the full amoui\l of the principal, . interest
~and advances shall be fully paid, such payments to be applied first-as interest on ghe unpu‘l‘d ba)ance, the remainder on the

“principal; : S
March 1,.1992

o The. éue date of the last pn.yment shall be on oi- before LS

In; tﬁev ev'ent»of‘ transfer of ownership of the premise‘s‘ or any phrt thereof,. 1 will continue to be llable for payment and
“the balance shall -draw interest as prescribed by ORS 407,070 from date of such: transfer. .o . .

~This note is secured by a mortgage, the” terms ot which are made o part hereof. . “j : oo
Klamath. Falls,.Oregon. g C.ﬂgw“t A 74 APttt

Dhted at®.

Sl mebary 21 T ko L AT

“ut, The mortgngbr or subéequént oWnex; may pay :all or any part'of the loan ‘at:nny‘t!i‘ne without pehhny.‘_ Sl e
“'The mortgagor covenants that he owns the remises in:tee slinple, has gbod rlg'hi to martknge game, that-the premlsés are free

irom encumbrance, that he will warrant and defend sanie forever agalnst the claims and demands of all persons whomsoever; and this
‘_covenant shall not be extinguished by foreclosure, but shall, run wl; the lnnd‘ e ; Sl

MORTGAGOR FURTHER COVENANTS AND AGREES:. '

. To pay all debts'and moneys secured hereby; - N . Gy LRI T
. Not to permit_the bulldings to hecome vacant ‘or unocchpled: hot to permit the removal or demolishment of any bulldings or im-_:
. provements now or herea ter existing: to keep same in good re air; to complete all construction within a reasonable time In

accordance with any agreement : made between . the parties ‘hereto; . . BRI e e

3. Not to ‘permit - the cutting or vemoval of any tlmbe} except for his own domestic use; not to commlt or suffer imy_ waste;

! Not tq‘"pei‘m!t the hie of the prenﬂses for any ijéctlonnble or unlawful purpose;:

Not to permit any. tax, t ylien,‘oxj I ance ‘o exlst ot any time; : ; e
Mortgagee is ‘authorized to pny alt real'gropeny taxes ‘nsscuned ngalnst the bremlncs and add same to the principal, each of the
advances to bear interast as provided in the note: i : o

) o keep all bulldings uunceasingly ‘insired during the term ‘of the mort agé. ngainst loss by fire and such other hazards in such
company or companies and in such an amount ‘as shall be nntls(nctory o the mortgagee: to deposit with the mortgagee all such
L : Folic)es with ‘receipts showing payment in full of all ‘premliums; all ‘such insurance shall be made payable to the mortgagee:

nsurance shall be kept in force by the mortgagor in case. of foreclosure until the perlod of redemption expires; v




! B Moxtgngco shuli be cmitied {6 all" ation” and 'd
po tarily iclcused same to ‘be; npplied upon tnu indcbtcdncss' Gut

1.' lo lease or rcnl \he r(‘mises' or uny pnrl ‘ot «mme wiihoui wrli(en co isoni ot !ht morlguge e
) :
'I‘o prompti) nolity morlguge«. in writli g ot a transi‘cr oi’ owncrship of lhe premim.s arany nrt or inlcrcsl in snmc. und
S Aurnish, aicopy of Al e instrument:of \runsier 1o the mortgagee! n purchaser. shall pay lnlcrcst us preseribed by ORS 407, 070 on
--all puymems due from the. duu of lransier' in all- olher respeets’ (his mortgnxt bhull remain in lui force und :.tiecl. -

Thi mortgagec ay. at his’ op!ion. in cusc ‘of detuu]t of the mnrlgngor. perform’same in. whole “or in parl nnd oll expendliures
nd(. inso . doing “inclu ing the. cmiﬂeymen! of -un attorney -to-sccure.compliance with:the terms: of lhc mortguge or the note .shall
Ydraw interest: at- the rate provided inthe note and:all such ¢ cndl(urcs shuil be ‘immediulcly repayable by :the mongngor without

: (icmi\nd nnd shnil bc secured by this morigagc., e, D S e

- Dc :mll h\ uny oE !he covcnunts or ngrcemcms herein < contnined or lhe cxpcndilure of any . ‘orllon oi tlu, loan" for ‘piirposc.s
. ““ather than those specified:in:the application,- except by written permission’ of .the ~mortgagee. given before the. expenditure: is made,"
.i~shall cause:the entire.indebtedness ni the, option of 'the morlgugce tu - become immediuleiy due "uand pnynble withoui nolice nnd ihis :
i mortgagc subj(‘c( to foru:losurc. X

o e fadludre of the mortgngec to cxcrc X any options herein set forth wiil not constiluie a wniver oi any righ( nrising from%a .
bre.ich ‘of ‘the covenants.~ j .

. L] ced; the mortgngor shnli be linble Ior the' cnst ot a lmc senrch .'mnrney fec-; an nll othu‘ cos\s B
: incurrcd In connection with such foreclosure. . SR A R LT
§ u on’ th r..ach ot an' - govenant’ of the ﬂgage. the morlgagee shall have (hl. rlght to ‘enter the premises, take posscssion.

collecl the .rents, : issues’ and p"ofits and apply.‘same, less reasonable cosis of collection, .upeh tne indebledncss nnd the” morigngcc shall
. ,‘ha\'e the right to the appointmenl of S recciver to coi]cct Same, & 7

"Ihc covenants and’ ugreements hcrcin shaii extcnd to: nnd be binding upon the hcirs, cxecutors, ndministrniors, successors und
ssxgns nf lhe respective parties. heret o. . SR

It is distinctiy undcrstood and agreed thnt this note and morlgage are: subjnct to the provisions ot ‘Article ‘(i A of the Oregon
. Constitution;. ORS - 407.010. t0~407.210..and any' subsequent-amendments thereto and “to- ail rules and:regulations which have bten ol
issued or may herenncr br. issucd by the* D rector of Vc(eians' Ailalrs pursuant to the provisions of ORS 407 02! 0 Goentine T )

\VORDS Th(_ mascuiinc shali be deemed to inciude the: {emininc, und the singuiar the p]utal where such connotations nre‘
- app]icable hereln. . : ; . 3 !

IN WITNESS wmam:ox-f The mongngors have set their’ hands and seals this 215t’dny of Februa.r Y.

rfiB,M ,,ﬂ7<9" o{)m, i

. (Seal)’

(Seal)”’

 ACKNOWLEDGMENT

‘STATEOFOREGON, L T e }
. : ST pss

’ County ol i : Klamath '»

N

.9%6&, Jﬂbmc—_——

- Notary Pubiic ior Orexan

8-12-77

My Commission expires

MORTGAGE
| . M62093...

' FROM i . . : P iuinirion TO Department of Veterans® Affalrs
;,VSTATE oF OREGON. SRl S } '
. Gy ST ; : 88"
County of e KLAMATH

1 certiiy that the within was reneived and duiy rccorded by me in KL.L..ATH. County Records. Book 'of Mongages.

‘Fiicd A FFBRHARY Zan [ Iy 3y . at'o'clock

Klamath Falls, Ore;o : . ’ :
‘County 1 Tk : e % .. Deputy.

'Aftor recording return to:
DEPARTMENT OF VETERANS' AFFAIES
i General Services Bullding -~
. Sulem, Oregon 87310 ’

CForm Led (Rev. 571} (i




