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. ot Ao voRTEASE ol
“'ti’i:)‘a'f,Mbn"rG}\don. o i QLARK’f‘énd FYLSA (‘TARK )

‘ U yugband and WifE o , ‘ s
,morlkqges to ’lh‘o STATE“OF‘V OReE(‘ION repré‘semed and. acting by the Director of Veterans! 'Mlalrk.,fmrsuum 1o ORS 407,030, lhc'to)il‘ow\-
property locu’th'l’n‘the State of Oregon qh(i County of .. K_la,.mu.th i o . St

“ ing described real

) B

Lots 5 through 10 Thelusive and Lots 11 thtough' 16 inclusive’and ‘the Westerly 17,172 "
" 'feet of Lots 4 and 17, Block® 75, BOWNE ADDITION ‘to the City of. Bonanza, according: e
“‘to the official plat thereof on file in the office of the County Clerk of 'Klamath® - =

together : with the tenements, heriditaments, rights; ~ privileges, and appurtcnnnces'includlng roads and ‘easements used in connection
with- the - premises; - electric wiring and -fixtures; furnace and - heating . system, ~water heaters, - fuel . storage receptacles; . plumbing,
ventilating, water.and irrigating systems; screens, doors; window shades and ‘blinds, shutters; - cabinets, built-ins, linoleums. and floor
coverings,” bullt-in stoves, ovens, electric sinks, -air-conditioners, re {rigerators, freezers, dishwashers; and all flxtures now. or hereafter

In-or on the premises;:and any shrubbery,. flora; or timber now growing or_hereafter planted ‘or growing thereon;. and.any
. ‘replacements of any one or more of the foregoing. items, in whote or in part, all of which are hereby declared. to be appurtenant to the’.

lend, and all of the rents, issues,-and profits. of the mortgaged pro perty; . [ . : ~ g .

to secure the payment of Ten Thausand, ‘and. no/lOO Dollars

i

o (‘s..‘..l.o.,’,O.QQ.,QO =), and interest thereon, evidenced by the following promissory r\qte: :

| bromise to pay to’ the STATE OF OREGON Tem Thousand..and.na/100zzzzzs e
3 —potars (6.3.05000.00= =7z, with interest from the date of

- initial disbursement by the State of Oregon, at the rate of 5.9 s==== percent per -annum_ until ‘such time as'a
ditferent interest rate is established pursuant to ORS 407.072,- principal and {nterest to be paid in lawful money of the United
States at the office of the Director. of Veterans' Affairs in Salem, Oregon, 88 follows: . . ! : . KA :

$ 84.00m=m ~on or bétore ,.Ap.ril...l,.....19.77 e - ! and $84..00..on.the
ist.of..each.month 5 . thereatter, plus one=twel fth.of Lmmm i the ad valorem taxes for e‘ach‘

successive year on the premises desérlbed in’ the mortgage, and continuing until {he full: amount of.the nrlnclpal.‘ interest
and :}dviwnces shall be fully paid, such payments ‘to be applied first.as interest on the unpaid balance, the remalnder on the
principal. B P : AR . : A ES RN .

" The due date of the last pny}nem shall be on or-before M.a.rch],,lggz

in the event ol transfer of ownership of the premises or nn§ part thereof, 1 will continue to be lfable tor' pdyment and
" the balance shall draw interest as prescrll‘aed‘by ORS, 407.919 from date of such transfer. . :

) -’rhls note Is secured by a mortgage, the terms ‘of which are made a part hereof.
| Dated at /( % e & et
: : N 4 o

ol 2T e i 10 et

.The moftgagor or subiequeﬁt owner may .pay all or any ‘pnn“o{ me loan at. any tlrﬁe without benalty.

The mortgngoi covenants that he owns the premlses in fee simple,’ has good right to mortgage same,- that the . premises are fi'ée
" from encumbrance, that he will. warrant and: defend .same forever- against the claims and demands of all persons whomsoever, and this
- covenant shnll not be extinguished. by foreclosure, but shall run with the land. : : : T ‘

- MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby; N

Not -to permit the bulldings to hecome vacant or unoccupled; not to pérmlt the removal of demoushmém of any bulldings or'im-
provements now .or hereafter -existing; to keep same in good repalr; to complete all construction within-a reusonable time in
accordance with any agreement : made between - the “ partles ;hereto} T el . <

Ngi to pcfmll lhe_’cumng‘or rcﬁ\ovn) of any timber ekcept for his own domestic use; not to commit or sutfer any waste; :
Not to permit the use of the premlses for any lohjectlnnablc or unlawful purpose; ' ' "
Not to permit any tax, aseessment, ten, or encumbrance to exist ot any time;

. Mortgagee I8 authorized to pay all real property taxes nsscssed nnninntv thé prcmlkea and ndd same ‘to thé principal, each 'o>l the
advances o bear interest as provided In the note; ! : . E R

1o keep all bulldings vnceasingly  insured during the term of the mortgage, ngainst loss by fire and such other hazards in such™
[ or compan. d in such an amount us shall be sntis!acturi' o the mortgagec; to deposit with the mottgngec all such
policies” with receipts - showing payment in full of all premiums; all such.insurance shall be made {znynblc to the mortgagee;
. insurance shall be- kept in force by the mortgagor in.case of foreclosure until the period ‘of redemption expires; .




8. Mortgagee : all be' emmed ' ull compensnuon nnd mages 1ecelved u ¢
aruy released, hume o be applled upon the mdebtcdncss' ~

;l. Not lu )euse or rcnt thc prcmlses. or nny pun ot sum wl\hou( wx'lnen conscm of mu mortgngoe-

10 To” promptly nomy mur!gagt‘c in wrmng of a trunsfer ‘of owneruhip ot the prcmlacs ‘or any pnrl ur lnlorust ln same,: und lo :

furnish a.copy.of the instrument:of transfer to the mortgagee; a purchuser: shnll* pay Interest as ‘)rescrlbed by QRS 407.070 on
nll p.\ymums (lul. trom the-date ot trnmfcr ln nll omu' rcslu.uls this morlgnxu shull “remain in_full force and effe ;

, ’l‘hc mortgagee muf'. ut hls op!lm\. n Lnsc of dcluult of thL morlgngor. perrorm sathe- m wholc ‘or in purt ‘and: ull L\pemmurcs
“made i so doing including:the employment of an-attorneyto-secure. complionee: with. the-terms of, the-mortgage or. the note-shall
“draw interest. at . the.rate provided in the note and nll ‘such c-xpmdlturu shail;be lmmcdmtoly repnynblc by he mor\xugnr wmxou\
demand ‘and “shall be seelred: by thlb murl.guge

N Dd.\ult in nn)' of “the covcn.mts or ngreements hercln conmlned or lhc cxpcndltuu ol uny &)orlinn of the lonn for: 'purpo-’cs
othur than those specified inthe application, except by writteén permission’ of -the. mortgagee -given heforc -the expenditure is made,
shall.cause the ‘cntire indebiedness at the op(lon ot the mor!gugcc lo bcmnu. lmmulluldy dueand: puyublc \vl\hom notlu nnd \hls
mortgngc aub)u:t to rorcclogure : i : o
. The fnllure of lhe mor(gm,w lo u.-xcrclse any opuons hculn sct !arlh wlll nol l.'onsmu\c a:walver of anv rlphl mlshw tmm ]
: bx'c'lch of the covcn.mts s . ‘ L

n cnsc foreclosiire 'ls ccmmcnccd. the mortgugor shnll be lluble for lhe cost of n u\le swruh, anorncy [Les. nnd nll ot)\cr cosls“"' L

3 I
5 h\curred in conncction wlth such. foreclosure,. :
i y

on  the breuh of any covt.nnnt of ‘the mortgnge” the' mortgngce shall hnvc thc -u‘; ‘o, énter’ the” premise:. take nossessionu

T
] Upo! e
! vcollcct thc rents,; issues. and .profits and, apply same, . less rensonable costs of Lollcction, upon lhu Inueh\cdnosx nnd the mungagce shall -0

have th(. nght to thc nppoinlmcnt of n receiver:to; colluct s’\me 2 SR

'I‘he covcnunts nnd ngreements herein shnll ex(end to nnd bc blndlng upon the helrs. executors. ndminlalralors, successm‘ nnd 3

'f'uasxgns of the respective, pnrtles hereto, : e

CRTEE (38 -1 distlnclly understood nnd agrccd lhnt this’ note nnd mortgnge are subjeu. to the provlslons o( Artlch. XIA o( the Oref,dix
Constitution, ORS 407.010 to *407.210- and -any subsequent amendments - thercto and to.all:-rules: and régulations whlch have: been
: issucd Or may. hereaﬂcr bc issued by the DXrector of Vclerans Affalr; pursunnt lo the provlsions of ‘ORS 40 ,020. ¢

WORDS': Thc mascuune shull be deemed !o include the Iemlnine, und ‘the slngulnr the plural whcre such cox\no(aﬂons are,
applicable herein: : . : e ; BRI

(§eul)

A‘(Seal) !

(Seal)’

s'm'rm or‘ OREGON
Klamath

County ot

Before ‘me, a Notary Public, - personally appeared the wnh‘n named Edulll"l R. Lla I:k and..

thplr

El‘ 2 Cla I.‘k nis wite, and ncknowledged the foregoing lnstrument to be . voluntary

act and decd

WITNESS by hnnd and omcial senl the day and year lns! above written.

k/ )/7//{21 ‘ X ) ’,‘.'/z‘i;)

expl(és . 7/19/78 :

'MORTGAGE
L. M6122

FROM . . . . i . TO Department of :Veterans’: Affairs
STATE OF OREGON, ... BRI } :
: S - : S 58,
Couhty ol» i KT.AMATH |

1 certﬂy thnt the wlthln wns recelved und duly recorded by me ln “ " County Records. Book o( Mortgnres.

Nou 77 Pnge 3()40.. on the Zzﬂd dsy ‘ot ERUARY 977 WD “ILNb KLAHMH Covunty CLE'RK

Deputy.

: ‘Klamath Falls; Oregon » : ’
County " Clel’-'k- : : . ' it o R ey DepULY.

After recording return to!
DEPARTMENT OF VETERANS' AFFAIRS
‘General Services Bullding
Salem, Oregon 97310

Form Le4 (Rev. 8-71)

NS\Srs.ﬂ Public for Oregon - -
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