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: 1977, between :

hereinaftercalled the seller;: i

: , G e e .-,  hereinafter.called the buyer,.i i
- . WITNESSETH ::That.in consideration of Hm?:mlmal"’(:Q\"eriunta« and: groe}’nm)‘ls’hérein cbntainéd,‘ the
- seller- agrees-to ‘sell unto-the buyer and the buyer agrees to purchase from the seller all of " the following. de:
scribed .lands and premises-situated.in. Klamath: 7. . .County, State of .+ Orégon. ‘ S pomwits e

i
o

;. Township 24 "‘South 5 Range 9y 'E.W.‘

M.

R

NE LY of SWL/4 ', Sec. 36

‘ % SR g PR

Sﬁbjéctyv,to':. “Selleﬂr ‘t‘QVre‘c‘eive 50% of pét‘px‘fofvitsj,of:aﬁy’.‘iogging "s!a“le:é; of:
‘merchantable. timber or $10.00 per:thousand board. feet. whichever ‘1s -preater,’

; from ‘the above described property with receipts to apply to contract balance.
-+ “Any salvage from ‘stand release thinning to remain property of Buyer: . Rt

al o e g

vfobr‘kt}fyte' ksurk'n of..k‘ . . t . 8n¢ AL ‘ ptetet oy ~=<=Dollars ($.::3
e ( hereinafter called the purchase price), on account. of which 0 hov §§Q§‘..Three Hundred. .k
i Dollars (8. 15350.00.7) is paid on the execution hereof . (the receipt of which.is
“iseller); the buyer agréeglg y the remainder of said purchége{price’ (to-wit: $..0

‘of the seller inﬁm& p%%iilglts of ‘not less than.... Q.’I‘.Ho...medI!e}d..Eif.t'.

i250.00.) each, ...R lus..ixy_mteres.t.pf‘;i.a?e...pai:,.annum._qn contract.balance.. ...

. payable on the. .. A0th. day of each %‘{M}!ﬁ ﬁergaftexj béginning with the month of ... Me
and ‘continuing ‘until ‘said_purchase. price is fully paid. All of said purchase. price may ‘be_paid. at any time;,
ase price shall bear interest at the rate of.... B. . per cent per annum from

until paid, interest _tc‘c“kbe» paid... il aua and *- E\ci:‘édi‘;::’md::% in

the k‘mim‘mum ’monkt,I‘in péyments above required. Taxes on'said "p‘re'mxsés"for the current tax vyear shall be pro-.
‘rated between the parties hereto as of the date of ‘this contract. . e L L e T B e

Thc‘buy?r warrants lo and ‘covenan(s with the seller that tIQ‘e real property described in" this cbr;fract i
#(A) . primarily_ for buyer's’ personal,’ family, household -or agricultural  purposes, T - B e : Tt -
“-(B) lor an:organization or (oven if_buyer is a natical person) is for - business ' or commercial %urposes other .than agdricaltural "purposes. .

" The buyer shall e entitled to possession- of said fands on... Febwary ll 19. .., and may .refain such possession so lond as
: he'is not in default under -the terms ol this contract. The buyer agrees thatat all times he eep buildings on said_premises, now .or hereniter
erected, in- good condition:and repair’ I not’ suffer. ar: permit any. waste ar strip ‘thereali thathe will keep  said  premi free ftom ‘mechanic's’
“and all ‘other liens and save the seller harmless theretrom and reimburse -seller lor_all costs and attorney’s lces incurred by him in defending against any’
; such . liens; that- ke will -pay all taxes’ herealter levied against said property, as well as_all water rents,. public charjtes and, municipal liens which here-

alter Jawfuily may be imposed upon said premises, allpromptly before the same or any:part thereal. become past’ due;:that at huyer's: expense,” he will

insure and keep insurcd. all _huildinds now or hervatter erected on said premises against loss or damage by fire” (with extended coverafc) in an amount

not. loss than §.00. Vi co NS company of companics satisfactory o the seller, with loss payable first to the seller and .then to the buyer as
their respeclive inte) appear and all - policies of instrance ta be delivered to the seller’ as soon as insured.:. Now il the buyer shall fail to pay any
such liens, costs, water rents, tares, or chardey or {6 procure and pay lor such insurance, (he seller may 'do 50 and. any payment so made shall be
to and-become a part ol the debt secured by this contract and shall bear-interest at the rate aforesaid, without waiver, however, of any right arising to
i the seller: lor buyer's breach of contract.” : 30 oo . LR N . : ; < o

The seller agrees that at.his expense and within S days Irom the date hercol, he will hirnish unto buyer a‘title insurance policy ‘ine"
suring {in an amount equal to said _ptarchase price) ‘markel e title'in"and 1o said premises in the seller-on or sulisequent to the date of this agreement,.
. save and except the usual- printed exceptions and the building and _other restrictions and easementy inow of record,: il any.” Seller_also agrees thit w hent
- said - purchase price is' tally - paid -and upon request and upon surrender ol ‘this agrerment,” he will deliver “a good ~and sullicient deed con «ing - said
premives in Ive-simple unto the buyer, his heirs and assigns, free and clear of encurnbrances as ol the date hereol and lree:and clear of -all_en imbrances
since said date placed, permitted or arising by, ‘through or under seller, excepting, howe the said eastments and restrictions and the. taxes,” municipal
“Hiens, water ‘rents and public charges so asstened. by the huyer and turther excepting all liens and encumbrances created by the buyer. or his: assigns.

TR : . e (Continued on reverse)’ L L . S A
W|MPORTANT NOTICE: Delets, by lining out, hich phrase ond which ty (&) or (B)'is net appli ble. If ty (A} is opplicablo ond If the seller Is
a creditor, ‘a8 such word is dafined in the Truth<in-Lending Act and Regulation Z, the tetler MUST. comply with the Act and Regulation by making required disclosures;
for this purpote, use Stavens.Nass -‘Form No, 1308 or stmilar wnless the contract will become o first lien .ta finance the purchats of o dwelling in which event Use

© Stevens-Nass - Farm No. 1307 -er similar. . . S : ¢ v p :

Edward, W . Thealls R RN o TS STATE OF OREGON,
..8306.Regis¥ay...... ‘ EEENESTRE ERREE B R Y
T‘.Lv:a.s..“,l.%rzgeJ.ve.s,.,.,..Cal.i,’f,oxr'ni W County of

SELLER'S NAME AND ADDRESS

‘ S = . S I certify t\.‘l}yét‘v'the-‘ thin in's:tru-'-‘ ;
i Theodore. L., Danblev.,....JT.’-. . RS ‘ "= ment “was received for”record:on the
0061146 Deer Valley. Drive .. . 1o o S day of e e e 19 ;
R Eo w190l
..,.‘.;.‘Bend_‘, Oregon...9770] o . o'clock ..M., and recorded

BUYER'S. NAME AND ADDRESS . N .. SPACE RESERVED

in book . i el 0n page. .o oras’

“ Altet recordin {ﬂum to: .7 FOR R L
\é_ : AECORDER'S USE tile/reel number, ..o il

Qd;,t/\\(k {. 509 ] T - "Record of Deeds of..said co‘un;y. '

PN A N g it e S Witness “my. hand: and - seal “of
o el e : : s n

Ao O C\.']U(\.‘,..,(j:_jt A — o County affixed. NG

T e, adoness, 2ip

Until o change 14 uquoplld oll tax statements ;hnll hn 1ent to the following uddress,

' Theodore C..Paguble, dle ... P R Recording Officer
...}r.u,.v‘ el nf((:(“!c “‘H\/‘L R E S ;o Depirty:

RESS, 217




; And it undeestood audzigreed hety “yaid, parties that”tiine i ol the:essence "ol this contract, and in;case the buyer shall lail 1o muke the
payinents_abave required,” or any.ol them,” punctyally within ten Ways. nf the tinw: limited therelon, urlail 1o  keep any agreetnent herein contained, then
the weller at_his option shall lave the following rightsy (L) to declare this:conteact null anid void, (1) to declare the wholy. unpald _principal-batanco of
aaid purchine price -with_the interést theegon at once s and: payable aod for (3)5 e foreplose thixi contract by witit in equity, and invany el such cises,
all- vights, and interent Created or' then enisting in’ lavor ol the:biyer, oy against: the selfer - hereumiet shiall utterfy coase ane detennnine and theitight 1o the
() an ‘ol the prémises abuve descrilied and all_other righty acquired by the huver. hervsinder shall revert 1o ard revest in s aetler without. any. act
atey,: or any - other-act-ol waiic] - sebier o be - petlormed: amd - without ‘any rightzal the huyer: of ‘teturng rec amation of _compensation” for moneys patid
n aecount ol the purchase-af said- property as absolutely, Tty and nvrh'nll)"«s‘il this=contract and such, payrnents had _never’ been ade; andin coasy
“ol Jstich - delaudt wll ,m)'nu-nln‘lhurlnlmn- arade on this conteact are (o bet ned by and belond o aadd weller. as the- agreed nmd reanomable. cent: of said
 premises up to the gin of such defaulty And “the said s seller, i case, ol st ]‘l. whatl: have. the right“immediately, ot at - any time therpalter o
Fenter upan the land aforesaid, without any -process of dawand takeimmediate pussession therend, together with-all the irprovements and  apputtenanies
thereon or thereto Lelonging [N TR . i : : - : P S . SO

oL The uy}-r “Hirther “agrecs that Tailure by the seller at_any fithie 1o requite )ncrl:iiln;txnén iy the buyer ol any pravision heceol shall i"""’ way; allect
his right hereunder to_enlurce the “sune, nor. shall _any waiver by vai Jer ol any bicach ol any provision heteol be helil to. boa swaiver al sany. sue

coeding- breach ol any such pravision, or as'a waiver ol the provision®itsell,

" The true and actual consideration "paid. for this: transer, stated in teems of " dollars, Is § . ) v memﬂmﬁMﬁMTmnﬁ!ﬁ‘
o oomists ol —or winolud e othes m?{‘r*mﬁm”ﬁﬂn"ﬂﬁwﬁ“ﬂ"wﬁchfh? o Whalg T o tindicate —vrbrich).(0) '\
R 7 In case suit or action is instituted. 10 loreciose this ‘contract or to entorce any. ol llmymovhiom'heuhl, the: buyer afreex to: pay such - sutit as the
*court  may".adjudge reasonable as attorney’s leesito be allowed - plaintitl in said suit of notion” and- il an appeal is taken lrom any judgment._or: decree

ol lh7 trinl. court, the buyer further promises fo pay such sum . as the appellate’ court shall adjudge reasonable as plaintill’s attocney's fees-on such
appeal. e 8 A 5 u
5 FS {

i In" construing  this cantract,’ it is’ underatood that .the selles or the buyer may_he more than one: person; that. il -the contest so rtgiuiré‘s. the singu-
. “tar pronoun shall be taken to mean and include the plural, the masculine, the feminine and. the - peuter, and that denerally all(grammal:cal changes shall
be ‘made;” assurmed and implied to make:the provisions hereol :apply equally - to . corporations and to individuals. AR e e

EIN WITNESS WHEREQF; said parties have executed ‘this iqstrumént'ih dupli_cate; if eitiiér of the 1_11"1-“

. dersigned ‘is a corporation; it hab caused its corporate name to be’ signed ‘énd' its corporate seal affixed hereto
: tg}{?its officers duly authorizedwthereunto by order of its board of directors. : )

VNOTE—!h; senfonce’ between |.hn; sy;ﬁbolt o1 r’ml‘}cpﬁll:ubh, ;h;uld b; dululn’d.‘S" ORS ‘}73.030)‘ S L
" STATE OF ?REG,ONL / Yo : . STATE OF OREGON, County of...
: Cotmﬂl Al 8.8 Cz(.«Zfl.‘..\( : : : e L2 ; B R
. lj_e /"’L(,(‘((/L(’,'/‘,j‘ : S Personally appeared i i e e : »_and
SR : T e : R R P ‘ B 3 R iv_ho, “l‘Joing‘ duly “sworn,

" e sohully. hppear;d lh;a abo‘; named ‘each for Himselt and ‘n;:t one for the o'tbe;', dxd say that.the former is the
‘/17, : i yd ; it 2 president and that thelatter is-the.

t//fé(é’hz?//’ ‘ 4 --A{/t./mgl.uuﬁ&/ /4 : ’ ; ‘.aecrehyzyry of

: xed to the foregoing instrument is the corporate seal >
‘voltintary act dand deed, " of said corporation and -that - said .instrument. was signed and sealed in be-
B B o halt of said corporation by authority of-its board of, directors; and each of
il i ; them acknowledged said instrument to be its voluntary act and deed.
RIS /4 z k i ¥+ Before me: . ‘ E . T oo .
COFFICIAL ZART AL, SRRt RO (OFFICIAL
: S . . SEAL)

‘Eqé»knowledgéd the ioregoing’in’st'r‘m~ ' and that the seal aiti a_corporation,

Notary Public.for vOn".'gon !
My ‘commission expires:.

1" Seetlord £ of Chapfer 618, Orexon Luws 1075, provides .. E : i : : :
#(1)"All instruments contracting to convey feetitle to any renl properly, at a time more than 12 months from the datethat.the instrument. is exe-
euted and the sparties are boirnd, - ghall be acknawledged, in-the manner provided for acknowledgment “of deeds, by the dwner . of the - title being conveyed,
Such instruments, or o memorandum thereof, shall he recorded by the conveyor nat later than 15 days after the instrument is executed. and the parties are
hound thereby. . w0 : # B DL e PRt . . :
L (@) Violation of subsaction: (1) of -this section is a Class. B mindemennor.”

(DESCRIPTION CONTXNUED) :

STATE C')F,O«'-‘\EGC,‘-»l; COUNTY OF KLAMATH; ss. ks ;
MOUNIAIN TITIE CO_._ _ S

“gited for record at request of

e

: ‘ 110326 E
whis-220d_ day of FEBRUARY. o . A'D. 1977 ok ) o'clock Am, ard

- du!y) recorded In Vol"; _M;Zj;_, of JJE.LDS_.MM., : on Pcge 3050
FEE $5 6,00 ‘ oot f/'
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