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: Sl s < DEED OF TRUST . %o ‘.,)f' aka Curtis Lee Potter

. THIS DEED OF TRUST, mide this -16Eh day of _FEARUARY - o 19_ 77, between —GURIIS Lo PODTER: :

L A MARY T POTTER, hushand andiuifes ERR SR T s L T SR

o e ' e el e S i R (GRANTOR). - -

L MOUNTATH CTILE: COMPANY. e e R ] S (TRUSTEE) =
‘ und‘EQU!TABLE'XS‘AVI‘NG‘S‘AND LOAN ASSOCIATION, an Oregon corporation, (BENEFICIARY). . ' R

" Grantor irevocably GRANTS, BARGAINS, SELLS-AND CONVEYS TO TRUSTEE IN'TRUST, WITH POWER OF SALE, the .~

“. - real property in the County of -—— KLMATH o State of OHEGOI = = .. _““described as follow:

©EARCEL 13 A 1§ isce .or parcel. of land situsve in the Ni oW Wi of Section 11 , Tounship 39 ©r o

*Gouth, Renge 9 East of ‘the Willemetts eridisn, Deing more. perticularly ‘descrived as followss
Beginning &t & 5/8 _in‘cﬁga‘lmninwny.ca'pped‘,xixdrlmzxent on the Pouth boundary ol Deavar Avenue from

Hinich the monument iarking the Horthwest corner of "Section 11, ‘ownship 39 “outh, Henge 9 Besb

~af the Willemette Heridian bears South £9 degrees 56 minutes 50 coconds dest 540.,1 fect and. -
~DHorth ‘0- degrees 13 minutes 30 secorids Hest 169245 feet aistant; ‘thence tiopth 89 degrees 58

"pinutes 50 seconds East along the South boundary of Denver Avenue 134.0 feel to'a 5/8 inch
i avin - capped monument ; “trence South 0 degrees:07 minutes East 302.0 feet to & 5/8 inch:
gluninun-capped monument; thence South 89 degrees 56 minutes:20 geconds West 226,7 feet to @
point.thence North 0 degrees 15 minutes 30 seconds West 212.2 feet to & 5/8 inch alwainwn caped
monwnent thence ‘Norith 89 degrees 58 mimites 50 seconds Eest 93,45 feot to a 5/8 inch aluuinum capp
“ed -monunent; “thence Horth O degrees 13 dinutes BO'Z‘Seponds,weét‘90‘.‘Of‘féet,"to}th€ point of - g
beginnings SR et e TR R e e B R T e
PARCEL 234 piece or parcel ol lend sitbate in the I SN of ‘Section 11, Township 39
‘South, Range 9 East of the Willumetbe }«1érfi'dian,"being{mdr‘e’particular‘l'y descrived as follods:
Beginning ‘av a 5/8 inch al;iwxixlum,capped,monment on . the South bowndery: of-Denver. dvenue from
yhich the monunent marking the Yorthwest coraer of Section 11, Township 39 Soutl, ‘Renge 9

Eegt of the-Willameite Heridian besrs ‘South €9 degrees 5% minutes 50 seconds Wes® 452.6 fect-

" and iorth O degrees 13 -minutes 30 ‘seconds est 1692.5 feet distent;: (suid point being 110.0.
" feet Easterly from the West line of that: tract of ‘1a3@ conveyed &t Page 622, Volune 298 of [

[

~Decd Records of KlanathCounty as: surveyed on the ground) ;. thence North 89 degrees 58 minuies. .
50 seconds Eas\t.j'aloiig‘ the Seuth boundery. of s Denvey Avenue 93.5 feet to a 5/8 inch aluminum @7
capped monument: thence South 0 degrees 13 minutes 50 ‘sceonds Rest 90,0 Teeb tora 5/8 inch -

‘s Tuinu lcanped monument; ‘thence - South 89 degrées 58 minutes 50 coconds West 92.45 feet
to a '5/8 inch ‘g luminun cepyed monument  thence Horth O-degrees 15 minubes 30 seconds Wes
90.C feet to the point .of beginning. ' R S S

we T :

‘which has the address o 4326 DENVER AVENUE.,. ... . " v lKLz"’i‘iATH FALLS. R e
o R e T mstreet] B S leity)
 OBGON, Q60T+ s eha e (Property Address):
S ” : B ‘ylSln‘t‘e av{\\gl Zip Cod‘e]“, ‘ c L .

together withi (1) il interesis; easements. rights and privileges now-ot hereafter belonging to or used in connection with this property.
anl with all improvements, fixtures, furnishings, flora; sppliances and apparatus of-any natuse now or hereafter attached o, adupted
v, lochted on of ‘ued‘in connection with this property, (2} all-interests Grantor may hereafter acguire, and (3) the rents and income ‘
herents Allof Ui foregoing shal constituté the Trust Property. e SRS S
v This conveyuncee is.to secure’ payment ot all the following: (1)-Sunis due under a ¢ertain prowmissory note of the same dale, exe:
cuted by Grantor in the sum of. RYTY  QNE. TEQLSAND. ETGHT WIHDEED FIRTY AND HO/100, wame Dollars
(4:21,850.9Q ), payable in 2300 monthly payments with the final payment due on l\hc‘__'L_LS day of AR CH i
2002 which is the maturity date of this' Deed of Trust. (2) all further sums which may be loaned or advanced by Beneficiry
1o Grantor, orany’of tliem, and " (3) any additional sums which may become payable to Beneficiary under the provisions.of this Deed . -~
of Trust of other security instruments sechring thisloan. . . ‘ F e et TR L :
2w Unless otherwise provided, all additional sums becoming payable to Beneficiary under this Deed of Trust shall be due immediate-
1y and shall bear interest-until paid at-10% per-annum or thie rate provided-above whichever is higher. .. . R B
" Eych Grantor, jointly and severally, covenants and agrees as follows: v T S e L
. 1, Cavenant of Title: Grantor is the ownerin fee simple (or, if it has so advised Beneficiary in writing. the lessee) of ihe Trust- .
Property and entitled to possession of it. Grantor Has the right to’convey. the Trust Property and jt is free from encumbrances, excepl -
those previously accepted by Beneficiary in writing. Grantor will keep the Trust Property frec from all encumbrances and will warrant ;
and defend it forever ajsainst all clams and demands. T Feta ; ‘ DU s T
"2 Payment, Grantor will pisy when duc all secured sums described above,
-3, Representation as to Trust Property, © oo e R, : SR RN T
1 an Iflocated in Jdaho, the Trust Property cither is not ‘more than twenty acres in area or is located within an‘incorporated city.
or village. g gl e e : :
: hg: If lovated in Washington, the Trust Property is not used principally for agricultural or farming purposes.
¢ 1f located in Oregon, the Trust Property is not now used for agricultural, timber vr grazing purposes..
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.74, Preservation, Repair and Use of Trust Property
1ol remove; alier ordemolish'any structure on it without the,

“"whichever is: greater,“and will .completely re
i destroyed Granitor will pay. when due all -l
“ordinances; codes, orders, declarations, by-laws, rules; regulat
permit wiisto of the Trust Property. Grantor.will not use’the T
- '§% Ingurance,; Taxes and Reserves.. " o5 o gib
37 The Trust: Property.shall be covered by fire iisurance
i PBeneficiary- may. require,and, flood insirance
#+% punies and policies must be satisfactory- to Beneficl
©ULl b, (Unless. this covenant is prohibited by law or wiived i
nents; insuran
s when'duié. S
If-Beneficiary
and disbursing

$al

‘equal 10 one-twellth-of the annual taxes; assesst

will apply such sums.to-payments of those item
be' co-mingled ‘with other funds of Beneficiary.

~prohibited by law, impose’a charge fof holding

UL T G Beneficiary, waives the preceding cov
o does not make prepayments sufficient for Bene

Grantor will keep. the Trust P

“or hereafter undef construction o the Trust: Property within.the (i
pair, and réconstruct any
sims’ for labor perfo

is fequired by
ary with loss puy

enant ta prepay taxes, insuran
ficiary (o"pay. such charges, then Grantor sl

1 consent of Beneficiary.
imé allowed by (he Construc
“structure ‘on’ the Trust:P
d"and niateridls® fumished. ' Gra

writte

me

fons’ ‘
st'Property for any unlawful purpose.

Wit extended coverage; mo;
liw; n amounts as may

y be requi
able.to Beneficlary .o :
Beneficiary; Grantor will pay. Bene
andsimilar charges as.estimated by |
this provision shall not'e

n writing by
¢e preniums
ums puid by Gratog under th
is required by law to pay.interes
such funds: 78l ed T
y taxes, i e premiums, assessments
hal pay such

perty in good co
Grantor will comp ]
tion' Loan Agreement or six months
roperty which miy’ be: damaged ‘of
ntor will comply ‘with all- laws,
nd réstrictions affecting thé Trust P

¢ insurance an insu
red by Benefictary: The insurafice com-

t on these sums, Beneficiary may;unless -

ndition and repair and Will
lete all structures now-

roperty wid will not commit or 2

and such liability insurance ;

dfy eachmonth 4 sum .
Beneficiary Beneficiary - -
arn interest ‘and may-

or similar churges; or if Grantor
charges when due and upon’de-:

- ‘mand. provide Beneficiary: atisfactory. evidetice 0[, '|)uymc_|11"|nd‘govc‘mgc.,This obligation is"additional to, and not:an alternative:1o;
thie-covenant ‘Lo prepay such charges to Beneficiary. - S L T ’ : RS e G
Lidod - Indcase of loss:by dny hazard’, casualty, or contingency insured against,
- shall givé! immediate notice ‘thereof to, Beneficiary. and Beneficiary may; either (
which' cage Granitor shall do_so with due diligence; or (2) ollect the proceeds o¢
-« directed by Beneficiary. In cither, case, the proceeds or award shall be paid to Bene
‘i are herawith authorized to-make such paytnent); and Beneliciary is. authorized at its option, after reimbursing {rom suchi proceeds.or
" gward any’expenses-incurred in’ the collection or hanidling of the fiinds, to hold ‘all.or dtt of the net proceeds or-award for:payinent
‘of costs of restoration or repair of the property’ damiaged; destroyed or condemned, andfor to apply 2l or part of the nel proceedsasa
“'credit.on any portion of the secured debt selected by Beneficiary, whethér. then matured or to-mature ini the future, of-on‘any defi- .;
“ciency jiidgment: Bencficiary ‘shall not. be responsible for,any failure o Golléct'any procéeds Or award, regardless of the cause of such’ .
failiire. The foregoing power and authority is irrevocable and coupled withian intérest,dnd nothing done under this paragraph shall in .-~
““any way. waive any’defaitlt or affect the secirity ‘of this Deed of Trust or any liability of Grantor. Foreclosure hereof by sale’or other-
“wise shall not affect or impair the above granled pawers and authority, " Te T B O e S H e
7% 4.6; Delinquent. Payments. Grantor agrees. to pay any expeiises, including attorney’s fees, incurred by Beneficiary or Trustee.in:-
ting delinquent paymentsor.in curing any default under this Deed of Trust.. " PRI N et s
5" 7 Leasehold  Provisions.* Grantor will not “defuult on iy eases on -the Trust
“party; or. materially niodify:any such lease without Bencficiary’s written consent, Wher

or in case of any‘condemnation proccedings, Grantor
1) direct’ Grantor to'collect the proceeds or award, in’:
award itself; in‘which case Grantor shall cooperate as:
ficiary (and all insurers or'tondemning authorities:.

P"rbpertyrf“td"\&hibh Grdntor,i$ or'may bécome ¥

U‘cpﬂec
e Grantor is Lessor, Grantor will di‘ligcnlly’enf F ’

*force its rightsand exercise its best efforts to continue any such lease in‘effect.. :

LoLE ey’s Fees and Expenses:. B RS
to-do any act,as herein provided, Beneficial
ke or do the same in sitch manner-dn
horized ‘to enter upon the
ch in it

u.’; Sheuld Grantor fail to'make any.pa

-+ out Teleasing Grantot from any. obligation
b sary to protdet the security” of this Deed of Tr
2" Beneficiary may pay, purchase, contest’ or-com
superior to the lien of this'Deed of Trust.’
“b. ' In‘any suit to foreclose this Dec
in"order-to protect:Beneficiary’s security. inter

8. Protection of Beneficiary’s Security ; Attorn
yment:or
hereof, may nia
ust. Beneficiary. is aut

d of Trust, or in any suit-or. proceedings in which it’
est'or in'thic'event of any measures
Grantor dgrees to°pay to Beneficiary all cos

ry wit
dtos

promise any. encumbrance, charge or liei whi

taken in connec
ts and expenses a

Trust Property for'such purposes. The'

may be necessary for Beneficiary to appear
tion with a sale or intended sale pur-

hout notice to Grantor and with-
uch extent as it may deem neces-

s judgment appears to be prior or i

nd a reasonable sum as attorney’s

‘suant to the power granted:hereunder,
fees, including fees on‘appeéal,and further-ag
 ¢:“Any. expenses, attorney’s fees ‘and:

the date of expenditure until paid and, at
due and payable, or may be a
.9. Assignment of Rents; Receiver; Operation.
-2, A% additional security; Grantor assigns to B

rees to pay the'costs of
costs incurred under section 8 shall bear
Beneficiary's option, may, be billed direct
dded to the principal amount secured hereBy...

{ title search incurred in the foregoing. P
‘interest as provided in this Deed of Trust from.-. .
ly to Grantor, which billing' shall be immedjately = =7

¢ from the Trust Property and assigns to. Beneficiary

cneficiary all rents and incom C : X
f,and Grantor gives to Beneficiary the authority,upon

any leases now or hereafter in effect upon the
default; to collect the rents and income
- either in. person, by ‘agent, or by 4’ receiver to
“any petsonal property securing the indebtednes!

from the Trust Property. Upon any such

Trust Property 'orany pirt thereo

be appointed by a court, take possession of: the Trust
s, may lease of rent all or part.of the Trust:Property,
for managing property,

default’ Beneficiary may at'any time withiout notice,

may-repair and maintain the Trust.".

Property or ‘any part thereof, and”

may hire a management service or

.- Property; may pay all operating expe
" manager to manage the Trust Property,
and may collect the rent ‘and income,

nses, may retain the customary: charges
may pay. taxes, assessments, insurance p )
including those past due and unpaid, and ‘apply {

remiums and similar charges, all as it deems appropriate,
he same, léss ‘all costs and expenses of opera:
ndebtedness secured hereby in such ordér as -

: tion; management, repair and collection, including reasona
U % Beneficiary may determine. R s
e 'bi. Grantor agrées that
“ness or the solvency of Grant
control the Trust Property an
and to collect the fent and income't
10.- Relevant Financial Informaticn.

or.or the presence of waste-or

11, Transfer of Property; Assumption; Conditions.
- "a, This loan is personal to Grantor and not assignal
~..7in the Trust Property, and financial market conditions at
-+ 1o or possessioni of all or part of the Trust Property,
entire balance of this Joan immediately due and payable.""
: b;-Beneficiary will waivé ‘its right-under subparagrap!
'+ “issatisfactory to Beneficiary; an
- of Trust and other security instrumen
wwese ictary, either theinterest rate on.t
“*‘compenisation not to exceed two (2

ts; and (3) a charge

“in full by the maturity daie of this Deed of Trust.
++d. Assumption does not release Grantor or
terms and conditions of this loan; 7 07
12, Default; Acceleration; Remedies. )
‘ "4, Time is material and of the essence
not comply with' the terms’and ‘conditions of this
* law be instituted by or against any of the Grantors,
Jaws are-changed hereafter to impose what Beneficiary m
this Deed of Trust (unless Grantor ‘may lawlully pay sucl

uments 8

“Any default under such other security instr
mediately du

ficiary may declare all sims secured hereby im
“erty sold in any-manner allowed by law, includ

" a mottgage on real property, Proceeds of a sule pu
including Trustee

S to by faw

“o2b In the event this Deed of “Trust is foreclo
*sonal deficiency judg
such judgment is prohil
séssion of the premiscs during the périod allowed by la

sed as

hibited by law; and incase of fore

{

"a-receiver may be appointed by’ a court wit
d any personal property in which B
hereof and to exercisc those rig A
‘ ‘Upon demand, Grantor will pro
information relevant to the use, operation and income of the Tru

ble. In making it, Benefici

by decd, contract'o

d (2) the third party shall assume full
he secured loan is increased by n

%) percent of the loan bal
¢.” Any‘increase in-the interest rate shall ‘entitle Beneliciar

any successor in interest from personal liability for payment and performance of the

this. Deed of Trust:shall constitute a default under the note w
hall constitute u-de

’s and attorney’s fees; and (2) nhligﬁutit‘ms secured hereby. The surplus, if uny,

ment; for uny. pait of the debt hereby. secured

w for redemption. .

ble attorney’s fees, upon any i

danger of joss or destruction of th
eneficiary:has a security in

vide Beneficiary with oper

st Property, including aceess to the

the time-this loan is ma

h

for administrative ‘costs i

ance at the time of assumption.”
y tosincrease the monthly payme

hereof. 10, Grantor does not bay the secured iﬁdebmd
Deed of Trust, o if a proceeding under any bankr
or if any of the Grantors make an assignment fo

dy deem to be a substantial tax upon Be
1 1ax and does s0), this Deed of Trust sh

¢ und payable, and this Dec

ing without limitation, by advertisement and sale un

rsuant i exercise of the power of sale shall be
shal

a nioftgﬁg
which shall n
losure, expressly. waives

hout regard to the adequacy of the se
e Trust Property,
teres as additional security for thisloan -
hts set forth in section’9. or otherwise all : :

ary has relied on Grantor’s credit; Grantor's intercst
de; If Grantor transfers or contracts to transfer title
f sale, lease or similar agreement, Benefic

11.a.if the following conditions are met: (
personal lability for payment and
s paid 1o Beneficiar
ot more than two (2%) percent, or

hich it securesand under all other security i
fault under this Deed of Trust,
d of Trust may

curity for the indebted-
to possess, manage and

owed by law.

ating statement and other

] Tinanclal 5
books and recofds,: R

iaty may declare the

1) The credit of the third party.
performance of the note, Deed
v; and (4) if required by, Bene-
Beneficiary is paid-a lump sum

nts so the ‘s‘ccured debt wil be paid

ness as provided, 'or if Grantor does '
upicy, receivership or inselvency
r the benefit of creditors, or il state
ncficiary by reason ofits interest in
all be in default, Any default under
nstruments sccuring the note
In the event of defuult, Bene- .
be foreclosed and the Triist Prop-
der exercise of power of sule, or.us
applied to (1) the expenscs of sule,
il-be paid to persons entitled there:

o
kL

o
e

- 3056

¢ on real propeity, Grantor, and each of them, cbxiscﬁts toaper
ot be paid by:the sale of the Trust Property, unless
(1) any claim of “homestead and (2) all rights to pos.’

a




2 f
[ o

“#0 by I the.event Uiis Deed of Trustis forectosed s a mortgage on’real propeity, Grantor, und-each of them; consents to a per-
“sonal deficiency judgment for any part of the debt hereby, sccured which shall not be paid by the sale of thie Trust Property, unless
such judgment is, prohibited by law,’and in case of loreclosure; expressly. waives (1) any claim of homestead and (24l rights to:pos-
sossion of the premisés during the period allowed by law for redemption:: . o A I R e Lol e
Lo el Beneficiary: s not obligated to take any-action which this Deed of Trust provides it *'may” take, Any power given: Beneficiary ¢
“ by this Deed of Trust may also be exercised by such agents as Beneficiiry may designate, including Trustee. i e S R
“7::913, . Réconveyance Upon Payment.. Upon writien request of Beneficiary stating that all suins secured Hereby have been paid, sure

@

rendar of this Deed of Trust and the securéd note 10 Trustee for cancellation and tetention and payment of its fees, Trustec shall.re,

convey, without warranty, the property  then held Wereunder, The:tecitals in any_reconveyance executed under this Deed of Trust of

- 4ny: matters, or facts shall be conclusive proof of the truthifulness thereof. The grantee in such réconveyance may be described s *the
persén or perso;"xs]cgally‘enti{llcd‘therclo;" L e e L e e T
.o+ 14.1 Substitute Trustee, In’the, event of dissolution ‘or. resignation: of the Trustee, Beneficiary ‘may substitute d-trustee(s) to/exe-

- cute’the trust hereby created, and the wew trustee(s) shall succeed o all of the powerg and duties of Prior trustee(s) ™17 b i s s

-+ 18 Non-Waiver Provisions. Neitlier forcbearance by: Beneficiary in.exercising any right or remedy heréunder or remedy afforded ;.

s ¢

S by law, nor any:exercise by Beneficiary. or those acting in jts interest of any right or remedy;, shall cure or waive any default ‘or notice. i '

~-'of default; nor shall anyof the foregoing be a waiver of or preclude the exercise of uny right or remedy. All. remedies provided in this
. 'Deed ‘of Trust_are distintet: and” cumulative o eich. other'and to-all'other rights or remedies, and may be. exercised concurrently, inde-* - :
; .~»pcnden’llyorsuccessively. EENRTC T S T e e T S Gl e
16. Waiver by Non-Obligated Persons. Notwithstanding any . other provision of this Deed-of Trust, any person who executes.this - o
“.- 7 Dedd of Trust; butnot the note secured hereby, shall have no personal liability on the'note or for.any deficiency judgment which may
7%, be ‘obtained ‘upon’ foreclosure .of this Deed of Trust. Suclvpersons'jointl?mnd‘scverally waive presentnient, demund,; protest and:all
“notices and agree that Bencficiary, without notice to them or'their consent, and upon such terims ‘as Beneficiary may deem advisable,:
< !and without affecting in"any way Beneficiary’s Tights hereunder as against thie Trust Property, may: .. G e
- “-a.. Extend, release, surrender, exchangc_’,“com’promise,‘discharge or-modify any right or obligation secured by or provided by this
“Deed of Trust-or any Other instrument securing: this loan, or T LT e e e T e
"y, Take any other action which Beneficiary may deem rsasonably appropriate to protect its security interest in the Trust Propeérty.’
17, Successors and - Assigns.- This Deed ‘of Trust ‘applics to, binds and-benefifs all-parties hereto their heirs, legatees, devisecs, -
administrators; executors, sticcessors, assigns and pledgees. In this Deed of Trust; whenever the' context so requizes, the singular in-

- cludes the plural: = - . o S e e e ST T e :

‘ 18 Notices; Refunds,” All notices and reserve account refunds shall be given and paid to Grantor unless this Joan has been‘assumed. .
in"accordarice.with paragraph 11 and Beneficiary. has received a-properly exccuted assignment of reserve account(s), notwithstanding
Beneficiary’s receipt and acceptance of payments from a person other than Grantor.”, © 70w S R e
~ 7719, Notice. Except for any riotice required under applicable law 1o be given in‘another marnfer,any notice to Grantor provided for :
int thiis Deed of Trust shall be given by mailing suchnotice addressed 10 Grantor at the Property Address orat such othier address as Gran-

tor may designate.by. written notice o Bmwﬁciary. _
ePrtas L Fotter = —
e b TN

S HETY n.dotper :

&

. INDIVIDUAL
WEEGON LR

bavay

Cou‘ntyof.»é UKLAMETH (e Yo Jaka Curtis Tee Potter

: B & > 1 AN 2 s X '.4 i T ; : : e
© Personally aﬁpéa‘}écf ghe:abggqe named M‘w and MLRY Bl POTTEX, husbs
and acknowledged thie t;greg'oing"instrumem tobe . thelr _ voluntary act and deed. Before me: -

STATE OF OREGON; COUNTY OF KLAMATH; ss. :

I hereby certify that thetwit'hiyh instrument was received and filed for record on t‘he'_?I.z_".‘i_‘_‘day of )
FEBRUARY A p. 1977 atlVs26 and dul \

: ____o'clock—— A_M., and duly recorded in Vol oM 77
of . HORTGAGES o on Page_ 3084 . 1 o ,

Lo 3 WM. D: M\ffbum Clerk_

by iRl 2a LA e & | :
’y(’;‘ R >/~ ‘ = D?pUtY

'Notaryp‘(xblic for+ ;
~My commission expires: ——.

' REQUEST FOR RECONVEYANCE

; (City, State und Date) -
TO: - ' : S s Trustee: " c e -
. TThe undersigned is_the owner and holder of all indebtedness sceured by this Doed of Trust, which is, together with the secured

note, delivered to you. Please reconvey; without warranty, to the Grantor the estate of real property described in this Deed of Trust,.

EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneficiary By

:

wﬁfym s




