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" THIS ;TRU‘ST DEED; made this
L Garl Sﬁau ding .

d +Femn
- = Klamath County.T
“and . anﬁ;gl_»D‘evelopmenf Company.an

¢l WITNESSETH:

., as Grantor,
,as-Trustee,
s-Beneficiary,

- Grantor irrevocably: grants, bargains, sells and ‘conveys totrusteetin trus

qm'ath R

. First Addition to Klamath Forest Estates * -

" dis recorded i Klamath County, (?regon.,: A

Oregon, described as:.

‘Bléé;k" v 44 o .Ad'cr‘es;

iy

o

*and also subject to all conditions, restrictions, reservations, easements, exceptions,

B

‘,;"‘j"rig.h‘ts' dﬁd/‘or,’r‘i‘ghts”cif way uffecfing said properfy. :

together with’ all and singular the tenements, hereditaments andinppu_rte}nances_nnd all “other-rights: thereunio belonging. or in anywise’:
now. of hereafter ‘appertaining, and the rents, issues ‘and profits thereol -and. all “fixtures now:or herealter attached to-or used in connec-

tion with said real estate. .

~Two Thousand, and. Forty-five and no

sum of

FOR_THE{PURPOSE‘OFFSECURING P’ERFORMANfOE'deVe‘nc};:fnércehwnt of ‘gr‘aymo‘r, l:t;*rcinlz;éﬁtnfned and pnymen{‘ dl‘ the

< Dollars, ‘with interést

" thereon  according -to tha'“t’er'nis of o promissory:note ol even-daté herewith, ‘payable 'to beno{icn‘nfy ‘or order (lﬁd aiade by “grantor, the

final phyrﬁent“b“'bn"ﬁcipal and ‘ihgcrest hereof, il not sooner: paid, to bé ddefa"nd‘pnyziblé
R The date:of maturity. of the debt secured by this instrument i3 the"date, statéd nbove,‘on which :the tinal ‘installment . of said not

vec.

becomes due ‘and payable; In the event the within described property, or ‘any part thereol, cor any interest therein’is sold, agreed to be
“ sold,‘conveyed,: assigned “or: ‘alienated by the “grantor -without . first having obtained the written consent or approval ‘of the beneliciary,
then; at' the beneticiary's option, all obligalions secured by‘vthis‘insrrument,' ircespective ol - the ‘maturity -dates .expressed. ‘therein, or

)

i herein; shall:become immediately. due and . payable. E :
©.. 40 The Tabove’ described Teal property is:not currently used for 'ag:
To protect the security of this trust déed, grantor. agrees:

: .. 1:-To:protect,” preserve and maintain said. property in  good -condition
and ‘repair; ‘not to’ remove or demolish any. building or . improvement thercon;
not to comrit or permit_any waste of said property. .
%72 To .complete or. restore ‘promptly - and in’ good. and “workmanlike
fnannér any  buildingd or limprovement which may be construcled, damaged . or

destroyed thereon, and pay when due all costs incurred therefor. ...

3..Ta: comply with all-laws, venants, condi-..

tions ‘and restrictions: atlecting said property; il the. beneliciary. so’ requests, fo

‘join” in- executing such finuncing stalementys pursuant (o the Unitorm Commer- ...

cial: Code as:the. beneliciary -may require and to pay for liling same’in the
“proper public ‘ollice or oflices, as well as the cast of all lien searches made
by filing§ ollicers or searching 'agencies’” as ‘muay. be deemed “desirable by . the'
beneliciary. ~ . % - - R PR
-4, Ta provide ‘and’ continuously’ maintain insurance on the  buildings
i"fiow or "hereatler -erected on the said - premnises against loss or damage by lire
Cand such. other hazards as the beneticiary mayy from, tilm- to time require, . in
‘not.applicable;

an amount not fesy, than i ca - L written in
comtpanias .acceptable (o the. ben fary; with ‘loss_payable to- the latter; all.
*i-palicies of “insurance. shall be- delivered (o the “benelicinry. as soon as’insuted;
it the grantor :shall: lail for:any-reason to procure. any uch insurance and .to
deliver said policies to the beneliciary at least filteen days prior to the expita-
tion ‘of .any -policy ol insurance now ‘of herealter  placed on said * buildings,
the  beneliciary : may - procure the same at grantor's “expense. - The amount
“ collected under any lire or ather insufance policy may_be applied by beneli-

" ciary. upon any_indebtedness’ secuted hereby and in such order ns beneliciary

may determine, or“at option of heneliciary - the entire amount so. collected, or
any part thereol, may be released to grantor. Such application: or release. shall
not cure or.waive any delault o1 notice of delault_hereunder. or invalidate any
act done pursuant fo such notice., -

5. To keep. said premises Iree’ lrom’ construction Lens and “to pay all
taxes, ‘assessments and_other chardes that “may be levied or assessed “upon or
against; suid property belore any part of such taxes, assessmenty and -other.
charges become past due or ‘delinquent and promptly deliver receipts - therefor
tn -heneliciary; - should - the ‘grantor tail to make payment ol any’ taxes, assess-
ments, insurance premiunis,. liens or ather - charges” payable by’ grantor, vither
by direct . payrnent .or by " praviding beneliciary with funds with which - to

“ make such payment, beneliciary may, at its- option, - make. payment thereol,
and the amount so paid, with:interest af the rate set forth in the note secured
hereby, todether with the obligations” described in paradeaphs & and 7 ol this
trust deed, shall be added to and become a purt ‘af the debt secured by this

trust deed, without ‘waiver of - any rights arising "from breach: ol any ‘of the '
- covennnts herenl and for such” payments,: wth interest. as - aloresaid, the prop- '
orty. hercitibelore described, - as . well as_the  grantor, shall be bound fo the’

sante - extent that they “are. bound 'for the payment of the” obligation  herein

described, ‘and all such ‘payments shall be immediately due and payable with:

oul -natice, and thé nonpayment thereof shall, at the option.of the beneticiary,

rerider all sums secured : by this -trust deed immediately due and payable and

constitute « breach of this trust deed. = - L .

) To pay all costy, lees ‘and expenses of this. trust includind the cost
1 ditle search an well as.thé ofher costr and ‘erpenses eif the trustee incurred
in connection with or in enforcing th obligation and’ trustee's and attorney’s
fees actunlly incurred. : s [

7, To appear:in and defend any, action c‘r'pfoceeding purporting. fo

nllei! the security. rights or .powery ol beneficiaty or trustee; and in any sl!ir,

nction_or proceeding in which the beneticiary or. teustee may appear, including. .
any ‘suit ‘for the loreclosure of ‘this' deed, ‘1o “pay "all costs and-: expenccs,iin- .

chiding. evidence. of 'title and the. beneliciary's or. trustes's attorney’s Lees; the
amount of attorney's: lees mentioned -in this paragraph’? in all cases shall be;

o bixed by the trial court and in the svent of an appeal from any judgment or’:

decrae ol the'friai court, granior lurther agrees to pay s_uch sum as the ap-
~ pellate -court: shall adjudge reasonable as the beneliciary’s’ or trustee's attor-
ney's fees on such appeal. E e S .
' It is mutually agreed that: EONT i FRT
'8, In the event. that any portion or all ol said property s hall be taken
wnder the right of ethinent domain or condemnation, beneliciary ‘shall have the
Cright, il it so elects, fo require that -all or any portion ol . the monies payable
as compensation for wuch taking, which are in excess of ths amount required
to: pay. all reasonable costs, ‘expennes and attorney's fees necessarily ‘paid or
incurred - by - drantor in such . proceedings, shall be paid  to’ beneliciary” and
applied by it first upon any réasonable costy and expenses ancd attorney's fees,
bath in the trial and ‘appeilate courts, necessarily [mhl arincurred by bene-
ficiary in such procerdings, and - the balance applis
secured herchy} and drantor aprees, at its own expense; to take auch actions

and execute such . instruments. as shall “be necemary in _obtaining such com--

pensation, promptly -upon beneliclary's request. | .

. t-any time and from-time ta time upon written® request af :henes
ficiary, payment ‘ol its lees and presentation ¢l thly decd and the note ior
enviornement. Cin case of full reconveyances, lor cancetlation), without affecting
the liahility of any person lor the payment of the indebtednesy, (rustee may

the granfor and beneliciary, may purchase at the'sale.

surplus.

d upon - the indebtrdoess cord
. Clerk.or Recorder 'of the county or. counties in which the property is siuated,

al, timbar or grazing purposes. ' 5
(a) consent to ihe making of »n‘py map ‘or plat of said property (‘b) ioih in

- grantind any: easement-:or “creating any restriction . thereon; (c)' Jjoin. in any

subordinntion “or * other “agreement -alfecting this deed or “the [lien or ‘charge’
thereol; (d) reconvey, withut warranty, all or any part.of the property, The
grantee in -any reconveyance  may be-described - as the '
legally entitled thereto,’” and. the recitals therein ol any malters or’ lacts shall
be conclusive -prool ol the truthiulness - thercol. Trustee's “fees for any. ol the
services mentioned .in'this paragraph shall be not less than 85, S

10, Upon nny-delault. by. grantorhereunder,” beneticiary “may. at “any

person or persons’.’

time without -notice, “eitlier in person, by agent or by a receiver. (o be' ap- .

pointed by a court, and without regard “to the adequacy ol ‘any security “lor
the indebtedness: hereby secured, enter upon and .take ‘pussession of said prop-

L erty or-any partthereof, in.its own name sue or .othenwise collect the sents,

isses and’ prolits, . including’. those ‘past due’ and unpaid, "and apply. the ‘shove,
less costs; and _expenses ol operation” and collecti includi attor-

ney’s. less . upon any indebtedness: secured hérehy, and in such order as bene-

liciary.may . determine, !

11 The “enteting’ upm} and -taking p’z»sc\si:‘m o[’v‘snid prnp‘wty’, the

vollection of -such: rents, ‘issucs _and -prolits, or the  proceeds’of Hre and other

insurance policies or compensation or-awards for any taking or damade ol .the

“praperty,”and the application or release thercol ay aloresaid, shall not cure or

waive any ‘default “or:natice. ol delault” hereisnder or invalidate _any act done
pursuant to such notice. R R : ERR ]
127 Upon_ deldult by grantor - in: payment of any indebtedness secured

.hereby or. in his perlormance ‘ol any ngn-pmvnl‘hrrcnnlh-r,‘thc beneticiary may
“declare all sums secured hereby immediately, due.and payable, In such an ivent

and il the:above:.described “real property’is. currently used for agricultural,
timber or prazing purposes, the hendliciary may proceed to loreclose this trust
derd i equity; as-a- mortgagde in_the manner provided by law for mortgaga
loreclasures. However it said real property’ is’ not sa’ currently” used,” the hene-
ficiary at. his. election imay. procecd {0 l;arw:losr this 'trust deed in equity as'a

mortdage or direct -the trustee to foreclose this trust deed by advertisement

and * sale. “In the latter event the beneliciary. or the trustee shall execute and

cause fo be. recorded: his written notice of delault and his vlection to sell the:
said - described real property ta satisfy the obligations secured heréby, wheres "
“upon the trustee shall fix'the time and place of sale, give notice thereol as then

required- by Jdaw -and “proceedt to loreclose this tiust teed in' the manner_pro-
vided in ORS 86.740 to 86.795, . o R

. 15, Should the beneliciary elect to fareclose by advertisemant ‘and sale’;
Cihen alter default ‘al’any time prior o five days belore ‘the date set by the:
trustee  for “the trusiee’s- sale, - the drantor or other person . so - priviledged by

ORS 86.760, may pry to the beneliciary or his successary ininterest; respecs
tively, the entire ‘amount then due under the teems of the trust deed and the
oblidation ‘secured thereby (including costs and- expenses actually incurred in
enforcing the terms ol the obligation and trustec’s and attarney’s fees not ex-,
ceading $50.cach) other than such portion of the principal, as would ‘not then

be due had no delault occurred, and _thereby cure the default, in which event.

all foreclosure proceedingds shall be dismissed by the trustee, .

14. Otherivise,. the safe shall be held on the duate and at the {ime and
place designated .in tha notice of sale. The trustee may . sell said property either
in: pne parcel or in meparate: parcels and - shall' sall ‘the _pircel or parcels’at

pa
auction tothe “highest bidder tor ¢ash, "payable:at the time of: sale. Trustec'.
L]

shall deliver to the purchaser its-deed in form as required by  law convey
the _property. so. sold,”
of the, truthlulness thereGf,” Any. person; excluding ‘the trustee,- but “including

15. . When trustee solls pursuant to the powers -provided herein; trustee
shall ‘apply’ the praceeds of 'sale lo payment ol (1) “the ‘exponses: ol sale,.in-

Id, “but . without any covenunt. ar warraniy.”express or i
plied.. The recitals’in the deed of any matters ol lact shall be conclusive proot

cluding the compensation of the frustee and a reasonable charde’ by trusteels

attorney, (1) o the abligation secured by the trust ‘deed,’ (3) to all pérsons -

having recorded liens subsequent” to the interést of ‘the frustee in the trust
deed as their interests may’ appear’ in the order of their priority and (4) the
surplus, it any;. ta the grantor or to his succeswnr - in inferest. entitled to such

16. For any reason permiited by law beneliciary may Irom time. to
fimie “appoint @°SUCCEsSOr OF SUCCESSOrY (0 any jrustee naried herein or to any

yuccesor frustee appointed hereunder. Upon such ap pointinent; and without -
conveyance 0 the successor  fristee, the latter shall he vested with all.title, ;

powers: anl  duties confeired upon any trustes herein - named or appointed

heerander. Each such appointment aad substifution shall be made by written

. instrument executed - by - beneliciary, contalning. reference (o this trust deed

and -its place of .record, which, whea tecorded in the ollice of the County’

shall be conclusive prool ol “praper. appointiment of the successor tresstee,

7. Trustes. nceepts this: trust -when this "deed, duly execatod and

"’nclmr)lrlﬂl,éul in marle & public reeord cas provided by law, Trustee is not

oblignisd to potily any party heteto: ol pend ing wale under-ary ‘other deed ol

“teust: or ol any. aclion ot procerding in which geantor, heneliciary or {rustee
“shall“he 'n pacty unlesu such action v proceeding is brought' by trastee, -

NOTE: The Trust Deed Act provides that the trustee hateunder must be sither on attorney, who Is an dttive inember of the Oregon Stute Har, o bank, :trust . company

ar tavings ond- lean assoclution authorized to do business under the jows of Oregen or. the United Stotes, o™ title- Insurance " compuny authorlzed . ta_ jnsure Htle to teal

property of this itate; its subsidiarias, affiliates, agents or. branches, er the United Siatos or any ogency thareof,

Aldid:
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STAPLE HERE ——=3

Thu gmn!or warrants fhnt tha procceda o{ the lcnn raprusenled by the nbovv descnbad nato ‘and thlu trusr deod aro. .
(u)* pnmnnly lor grunlors narmmul hlnnly housuhold or ugr:u.l!urul purposos (soe lmnortant Notice. below),

1or=erer ) = ¥ (o 4 YT
Y . o 1 3 N Kl i

: Thls deed applies :to, mums to’ the beneht ol nnd bindu all pamaa herato, helr helra, leguteea, dewscas, adnumsrra!au, axuru- !
tors,. personal ‘representatives, successors and ‘nssigns, Thé term beneliciary:shall mean the. holder ‘and owner, including pledgea. ol the:
“econtract secured. hereby, whether ‘or. not nanied as a beneficiary herein. In consurumg this deed and whenever. tha cantext so roqulres, tha
musculma gender mcludos !ha Iumuune and the neuter, nnd tho ',; l ] ] f') the plural e :
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) !n‘li«"lhu ;icrmn)gt'/‘ \yhmv n.mu)d_,___ &-«L suh-(nlwtl :
Sao the within instrarie 2 . ) ) T OFFICIAL SEAL -

L% samnARTANY. P P ool - . S W : GIN'Y (ﬂ) or (b) is
: N e “ilary is o creditor.
TO 447G - . B : Tl Regulation ™ Z, the
(lmll\'xdunl) 5 . GERIN ; i " Yimaking  required -
: - oy §T lien: to_ finance

STATE Ol' CAL II‘OR'\‘IA i ' a8 or “equivalent;
< i 3S.3rm No. 1306, o
COUNTY 01 = _a% 2 gard this 'ko,'l

()n\Inp G /5 7 ﬁ
State, pcrsqﬁully 1;14':||(-(l U,
= A/ ms_;o

known to me

eadeuted the same,

CITNESS St i ieial s S : DARLENEP PRINGLE.

\‘\’l”lNl<SS“||\y~|| : o e : o ““Natary Public~ California -+~

; e PRINCIPAL- OFFICE :IN
LOS ANGELES COUNTY

.My Commission Expires March 30,1980

L Ar AL

CName (Typed or rvinted) [ S ¥
: (This arca for official notarial seal)

ment. was received. for record. on -the:

and:
Record of Moridages of said‘Coz'mty.

G;anfqr
1917

- Beneficiary
o "}ss.‘

‘I certify. that the within instru-:

: djégzzf)rded

Cion page.il... ..

or as file number._

Witness “my -hand -and_seal :of .

. County affixed.

Comg
13Ty .

'DEEDING DEPT.

When recorded return fo

County Clerk™ .

Klamath
~.Februar

‘(FORM No. 881}
i
2 clock 4.0, an

Gﬁrl Sﬁaulding
Fern Spaulding

TRUST DEED

T STEVENS-NESS LAW PJUE. CO.. PORTLAND, ORE. >

ATTN

County :of

“book.. M1

1801 Century Park West, Suite 711
“Llos Angeles; California 90067 -

STATE OF OREGON
Klamath Falk Forest Estates

.22
m

Edsel Devéioﬁmgrﬂ' Cdmpany

Carsel Development

REGUEST FOR FUIL RECONV!YAMC!
Ta b- uud anly when ohllqoﬂcm buv- b on puld

' . Truateo
The undamgned In the Iegul owner and holdcr ol nlI :’ndebtadnass aecured by ths loregomg trust daed. AII sums uecurod by said
trust deed have been lully paid and satisfied, You haraby are duacted on paymant fo' youi of any sums ‘owing 'to you under the terms of
‘ said trust deed or pursuant fo statute, fo cencel all ev of indebted secured by ‘said . trust deed (which are delivered to you .
herewith tcgether with sa:d trust deed) and te reconvey, without wurmnly, to the parties designated by the tormas of said ‘trust deed the

eutate ‘now held by you ‘under the same, Ma:l rm.onveyunce and
i, ;
{

to.... s evieen : i W

19

Benelich;;';“ o

flation bafare re wili be mode.




