25E5 TRUST DEED

" {HIs 'TRUST DEED, made this /(. day of February, 19; B
‘RIS, TRUST .Thade’ t /{ day of-T oo 1977, by and D

VI];MORY,BE"I"‘l“LE'S,V PRISCILLA BETTLES, ROBERT BETTLES, GORDON BETTLES, QUINTEN

ETTLES and JODY ANN ROBERTS, as Grantors; and ALAN (B. HOLMES, as Trustee,

‘énd_LELAND M:“NQELY&and*RQBXE'M.ZNEELY;‘husbandland“Wife, as Benefidiariesf“ 

IR o

. S WiTNESSEBTH

;f ;QGféntoféfifrév6CQBIY’granﬁ;“bﬁfgaih";éiii‘ ' aon e e L
i e AT AREAT S vocably:gra : ‘gainy, and .convey  to Trustee, ‘in-. o
»:trpsp( Wth'Pgwer"OE‘salef’theﬁprOPQrty“in_Klamath‘COUhth‘OrGQOﬁivdéécribed”a.

Beginning at the intersection of the Westerly right o e v o
- Oyegon‘Stgte;HighwayJNo;M427>and the-North7l§néfgf:Lo£“Yg¥véégiig£'
f Z,,iownsh}ph35.ScutthRange‘7 EJW.M: thenceisouth”0957“?EéStralohg
- the Westerly right of ‘wayline of ‘said. Oregon State Highway No: 427
. 400" feet’ to the ‘true pointfofibeQinhingfof'this;description:\thehCe'
.continuing’South 0°57' East 200 feet-to'a point; thence West 535
V;feet,;mq;e Q,fleSSj;to]the;shoreglineiof1Agency‘Laké§ thence Northerly =~
~.along Sa;d;s@grg:1iqetofjagencnyakéftO'a'pbint*duéwwéstwof the, &

‘point of beginning; thence East 485 feet, more or“less,.to'the"ﬁdintf‘“‘”
of beginning, ‘being a portion of ‘Lot 15, Section 7, ‘Township 35,0 w0

/'Rangé 7 E.W.M;

[

R Rrhe : ;_( Sl : S .
ingular tho ¢s, heredi ¢s- and ap--.
rtaining, and the rents, issucs and profita thoreol

2 which’ said described real property ‘does not exceed thres ncres, together with all ‘and
.4 " purtenances and all other rights thereunto belonging or in anywioe now.or herealter.appe:
TP and “all_fixtares now‘or‘herenller;aﬁachcd to'or used in connection with said real estate, ) g S : el )

: .. FOR THE.PURPOSE OF: SECURING PERFORMANCE ol esch agreement ‘ol grantor herein caglu'nod and . payment .of ‘the .

i i Dollars, ‘with interast

T2 s of - Thousand..and:Ne/l00ths===x o R
;.. payable to beneficiary or order and made by grantor,’ the

of . & promissory note ‘of even datd herewi
ntqr{sat heteof, it not aoo‘nrs‘rjpaid, o be duq‘and buyable.,

’ ﬁMI bp{aym'cnf‘ of prmc:pll\andt

DERAE Y24 gty 19, 1.8

B

iV To protect the security of this trust deed, grantor agreos: " andorsement- (in case of lull y “lor Hation), with fa )
i 1. To- protest, - praserve and ‘maintain uid'propcrly'x'n'goodcondilion . ¢the liability ol any pareon lor the .pay ¢. of tha -ind d trustee mny o
) and repair; not (o remove or 4 lish any ilding or imp: h ;. (8) © t 1o the making of any map ot plat of orid’ property;. (b) -join.in
not _to commit or permit any. wasle ol waid propurty. SR T i granting  any ‘omesment or crosting -any. reulriction thereon; (<) -join in any :
oo iu 3, To complete or. restors promptly . and: in"“good end k Jike' subordi or. other agreament affecting thio dved or tha lien or charge
E be constructed,. damaged or' " thereol; (d) teconvey, without weiranty, ail or anyipart ol the property. The
‘described 21 . the person :or persons '

""“’ manner any . building ‘of improvement which may (

Lrmalti yod thereon, and pay when due all costs. incurred therelor. e grantes in’ any _reconveyanca may >
P 3..To comply ;with all laws, i > i , cordi- - Tagally e led. thareto,” and the recitals thersin of ‘any matterc or lacte shall

=" "tions and restrictiona ‘aflecting said propecty; il the beneficiary 8o to . be luzive prool ol the truthluinecs theroof, : Truatee’s  foea Jor -any ‘ol .the =i

="l join’ in ting such : ta p t ¢o the l]nilor_m Commer- ' services mantioned in this agraph shall be rot less than $5. : I

5,887 ginl, Code “as “the beneficiary may  requira ‘and fo-pay for Hling eame m the 10, Upon "any dalault by grantor hereunder,  beneliciary may. at -ény,

. proper public ollice or ‘offices, as ‘well as: the coot ol ali’lien searches made - tirna - without notica, . either in pason, by: 8 nt or by a receiver. fo be_ap-

L ‘Ey fling . ollicera_or . acarching agencies’ aa - may. bu deamed desirable by the .- pointed by a court, and without regard "to.tha adequacy, of ‘any -escurity for .

: i " k . F . . R L e, indebledness harsby socured,” enter upon and taka possesaon ol said prop- .

for or otherwise collsct the rents,

Yt -beneficiary. e ; g
4.* 0" provids - and i ty U i on the buildi "erty or any part thereol,"in its owR name ¥ }
now or. Bhereaiter erected on the said premises inst loss or damefe by fire- . issues and prolita, including. those past due and ‘unpaid, and apply the sams,

beneficiary snay from time (o lime require, in Jess costs and_expanses ol ‘Uperation and coll fud T bla attor-
: ' R o and in such ordor.as bene-

and “such other’ hazards aa’ the bene
¥ T NSRRI ‘ ney's fees.upon -any indobledness secured heraby,

i , writlen'in . liciary - may determi

ne, ' : B
latter; all 11, Tho. entering wpon and taking poesecaion ‘ol ' said property, the

an’ amount “pot Jeéss than
; table’ (0

g p the b wwith Tom s
Sy palk:iu of insurance “shall be drlivnnd’lo the bemficiary soon & . collection. ol such rents, iasucs _and ‘' pro or the : procesds of fire and ‘other
w730 the granior shall 1ail lor any reawn fo procure any such insuranc . in licies or p tiorl or awards for ‘any tekind or damage of the .
i Jebat filisen days prior 1o the ozpira- - property, end the application or releass thereol a3 aforesaid, shell not cure-or .

4 deliver said policies to the beneficiary &
on ol am b ! delault; heseundar -or_invalidets any act done

“‘tion- of any policy ol insurance now: or. hersalter. p
. the: heneficiary ~may procure’” the _sames..at gruntor’s exp " The
- collected under. any . fire or ‘other - insurance -policy may be & plied by bensfi- g
>, ecigry upon -any indebledness vecured hereby and in such ordes a1 beneficiary . Nereby ‘or .in his per of any L y
< may" determine, .or at option of beneficiary the entire amount o collected, or. - declare all sums secured hereby immediately dus ard payabls. In auch an event
‘any part_ therool, may be released o grantor. Such application or release shall . beneliciary at.his Yection may procesd to_lorecloss this trust deed in equity
‘not cure or waive any delault or notice of delault hereunder or invalidate any - as -8 ‘morigage in  the manner provided ' by law: lor morigage foreclovures or
" gct ‘done pureuant fo cuch molice,” © - e N g - direct .the_trustee’ to forecloss this -trust deed. by. advertisemant  and  sale. In
ot o PTo keep said premises Ires from ‘mechanice liem and to pay “all . the lafter event . the beneliciary or the trustes ehall execute and cause fo be
fazes, assesermants and other. charges that may e Tevied or assessed upon or " recorded Mis written notics' ol Jatault and hia slection to ssll the said described
y . belors .any -part ol such taxes, asseiments and other . geal property 1o’ satisly  the oblijations secured hereby, whereupon the trustes '
te therelor shall lix the time and place of sala, give nolice thereol as then cequired by -

on said buildings, ' waive any delaull or notice . o
[y ¢ 10 such notice. 0 ! : R

E 12. Upon delault by granior in phy 2 of ‘any ind d secured
/] t & der, the bencficiary may

agaimt . said . pro s
cherges b ¢ due or delinque; and p ptly daoliver 7 ipl ] ) i
to benefici Gld the grantor lail fo- make payment of any fexes, assess - Taw and proceed to lorsclose shis ‘trust doed in the ‘manner provided in OR
- maents, . insurance premiums, liens or other chasges pa eble by grantor, either . . 86,740 to 86.795. R EREN S BRI -
by direct payment . or by providing beneficiary . with- funds with ‘which to < 13, Alter delault st any time prior (o five days belore the date cet by
make such . payment, -beneficiary .may, af its option, make payment theseol, . the trustee lor_the trustec's cale, the grantor or other person so privilvged by
and the amount so_paid, with intereat at the rate set forth in the note socured - QRS 86.760, may pay to theb ficiary or his i intarest, respect-
th Gescribd in paragraphy 6. and ¥ of hit . jyefy, the enfire amount then due under. the terma of the trust 'deed and the.

hereby, tof with the /3 ; !
ced, shall ba added :lo and become a parl of -the debt secured by this " ohfigation secured thereby’ Cincluding. coste and expenses’ actually incurred -in

trust d

trust deed, without waiver of “any _righte: arising Irom breach ol any ol the - gniorcing the 1 ! the obligat ;! 4 n

covenants ‘hercol :and for auch paymento, with interqst as .Ior._-:d, the pro| ::',3';:"".“50!..:;5"075.1 :h:zh.‘:c;? ':,;75‘;,1:’:.;“":!:: ;r'i‘rii."lo '-':.’-'v:)ull.;.f:: 'l::n "

‘erty hereinbelore . described, av weil a0 the grantor, shall be bound o the . po 'due had no delault occurred, and thereby ‘cure the default, in which event .

came extent that they "are bou‘nd for the, p-yrqgnl‘ul the obligation harein " 4y § 1 e pi find shall be dismissed by the frustee. - b i

N described, and all such pay """lb" ey "";' urrimpay‘ubh‘-'uth- ‘ “"14. Otherwiss, the sals sholl be held .on the date and at the timv and .
_out_notice, and the mnpaym-hr: :hmod shall, at “v‘ _.";p' d" ol "d’ bie and guc. i ' in the notice ol sale. The trustes ‘may sall said property sither -
Cvndur all sums secured by this frust deed’ immedistaly due and payebls and, one " parcel ‘ot in oeparata parcals and-shall sell the parcel o percels at

a ‘bidder loi- cash, payable sl the tirne ol ssle. Trustes

bresch ol this trust doed. . : ouction ‘fo the hi

a br y . : todi ghest

6. To ‘pay all couts, fees @ expenses of this trust | ing_the cos! shall deliver 1o the purchaser its deed in form an required by law conveying .
f h !

of title vearch a3 well as the othar ‘coets’ and espances of the trulee incurred QN o ert , b
o . f o PPy v - rty. 80 sold, but any or Y, - 85prasa of im-
;:':Om’,'l;v"_"m"_:". ‘f‘ 'f‘”";c'"‘,;"m’ obligation, and (rintes's and attorney’s Plli{”l;; 'rhelci'llh ln"htln 100: of any mlllrl’:dl_lxlmlhill'bc mv:’;:ldi:épcqol
. 7. o in end defend any’ action ov procesding porting to - ©1 the [rulniL mass hersol. Any parton, excludini the trustes,” but uding ‘
affect the o:cu:sp'ri hts or powers of Leneficisry ef’lnﬂfﬂ,' ..J'ﬂ. any .ouil, the grantor and benelicisry, may purchase at the sale. . oo
sction or ict'«ﬁn‘ n which the beneficiary or (rusles may appear, including - 15, When trustes sells purouant io the powers ovided hersin, fruetes
any suit lor_ the loreclorure 'of this. deed, fo. pay all cocts and erpenass, in-. shall apply the . proceeds of sals 10 paymont of (1) the axpenar ol eals, in-
cluding . evidance ol title and the ‘heneficiary's of. trustes’s attoeney's fose; the cluding the compensation of -the trustes and o reatonable chargs by trustea’s
. amount ol attornay's leas Tnentioned in this paragraph 7. in all cascs shall be mttorney, (2) 1o the obligation secured by the trust deod, (1) to all persons
fzed by (he trial sourt and in lln‘ -v;'nl ol an zppeal lmmh-ny 'vd‘m:.nl or '5:3"‘.-'73’3:5"?.:.’:37. mp':;r“l'n‘:.;n ‘L’:E'J"J::.:'é‘,'.’i’."{' ):dﬂ}.‘)ha« b
i g 1] (4 ch sum ¢ Ll . iy a T
decte of the I w"f";“"m‘o' o .:l.'i':q i fee . ourplus, il any,to ths grantor or ¢o his sucLessor in interest c:lil(ed"lo such

. "pallste court .hh" : ¥'s or‘lnmn'l atfor- foid e : ‘
) my"u;‘":; ',:,,;27;; '.‘,M ".'". PO N S " : zm. § ll.l‘For‘ '.n) reason pormitfed fy‘ low 'mlkhly m‘hy l;om h;mo io
8. In th t that ‘a ion' or all of said property chall ba taken time ‘appoint & successor - Or. uccessord (9 SNy ee named herein or (0 any -
under the r?ﬂhl ::I.:::lmm. dm"y i:o: condemnation, Mughry shall have the auccessor._teates appointed ’"'"“"d"-hur’" "-‘:-"’: ’775"‘“""“: arnd *w :
right, il it vo_ elects, to require that all or sy portion of the menies payable Y to the trustes,” the iatter ; ba vested ‘with all titie,
on compensation for such taking, which are in excece of the o ired . powars and duties conlerred upon any trustes ":;;'"mm-d or’ appoint
g0 pay all reaconable coets, espenars and atlormne ‘s. foes mocessarily paid . or . Each it & radifur hall, be mads by written
incurred by ' grantor in~ uch proceedt shall paid 1o benofi and - belrument ¢ A ’ ¥ relersnca o this druet doed
applied by it fint upon any s ond and aticeney’s fnes, . ond #a place ol record, which, when recordsd in the oltice ol the Cour:;
E0Fh i the “irial tats coUTtS, ity paid or i d by bene- Clerk or Recorder of the counly or counliea in ‘-lmh the properiy i situated,
ficiary in such pmndh'ui-. ard the balance applred upon the indebtedmie Ph‘” be conclusive prool ol proget app : lb.:‘ trinstee,
tccured heceby; and granior. agrees, af is own expenes, 1o foka wch oction . 11, Trustes ocoaple Shis trust whon “shis' deed, ‘duly axscwted
ot Irmirumente _ae shall be recestary. I obiaining such’ com~ a:l.nawhdﬂfd s made public record as vided by lew. Truslee i 1ot
pensation, B orie-and ¢ gl Al WP il . of hm‘ v m‘"dof.':"?af:.’f :vw-d, M.Ilv?l.’:' vmwtlunlw Déneliciary or trustes
& i - . or y
thme & rarn (une to lime 07;!“ o roquest 7. Shal B a parly » oredind ¥ L o b ’f‘ o y o b .

1" Mckary, 'p.n‘y‘v:w::'nl He doss and (vnmlalnﬂ of doed end the ncte ‘ g r
‘1 “'The grantor covenants and agrees to and with the beneﬁciqiy and those cleiming under him, dhat he is law-
< fully seized in fee simple of said described real property and has a valid, unencumbered title thereto . . .-

bl NS 1

inds,
ble cost

P

NOTE: The Teust Deed Act provides thot -the truties harsunder mutt be either on oteraey, who is ‘an adlive member of the Cregon Stote Bor, ‘o bonk, frust ny
u‘ocvlm o loon loti h d to do bunl under_the tow of Oregon or the United Stotes, of © titte Inqurance compony autharized fo lnwre it
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'qrantors warrant that the proceeds of “the loan represented
by _the above: descrlbed note and thls trust deed are for buSanss or :
commer01al purposes.‘ i L . : : 5 :

The: grantors spec1f1cally reserve the rlght to use of sald
prop rty and the. rents and proflts therefrom. : s

ot

Thls deed'applles to, 1nsures to the beneflt of and blnds all

partles hereto;. their: helrs, legatees, dev1sees, admlnlstratoro, : et ¥

executors,\successors and ‘dssigns. ' The, term: benefxcxary shall mean
the holder: and owner,: 1nclud1ng pledgee, of ‘the note secured hereby,
whether:or not. named .as’ a benef1c1ary herein. '~ In: construlng thls
deed . and: wherever: the context ‘so_requires;. the masculine. qender
lncludes the' femlnlne‘and the neuter, and the 51nqular number 1ncludes
the plural. ‘ o , i
LIN WITNES WHEREOF,'sald grantors have hereunto get their hands
and seals the day and year flrst above wrltten. A R e

’)//'l{ /)) : /) ”7'\/"’[‘17,)/

»llla Bett.

/7ﬁ4r/2710Lf/S)/QVUIWJ/%W i
qody Aﬁn Roberts

sTATE OF OREGON ) ss_‘
Count “of Jackson)

‘February 1{ .1977

7. Personally appeared AMORY BETTLES, ROBERT BETTLES, QUINTON |
BETTLEu, PRISCILLA BETTLES and JODY/ANN ROBERTS,. and acknowledged: :
-the.forego;ng”rnstrument to be thelr Voluntary act. ~Before me:

Z. ///

Not4Ary Bublic for Oregon
My Comm1551on Explres-

 'STATE OF OREGON )
’ County of Jackson )

Personally appeared GORDON BETTLES and acknowled ed the
goxngm nstrument to be: hls voluntary act. Before me 2

’;\\Aﬂ/afu CJ—Qu
// NGthEty Publid for: Oregon
My Comm1551 n Explres-‘*

58

"\‘(E OF O'EEGOM' ('OUHTY ('JF KLNW\TH ss.

. md for mcord ai' rcques{' o‘

77 :gsclock @ M., m_'u(’

-3081

s .%2 dayof Feb A9l

duly recordad In Vol, M. M7 , of Mortqages S Pm.-?-
B 600

‘Page 2:F Trust‘Deed




