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. THIS MORTGAGE, Made this.......2LSt
" GARY L.  GUGGENMOS and SALLY L.

n I

: iz e ety R ok Mortgagecy

. WITNESSETH, That.said ‘mortgagor, in consideration. f . SIX, THOUSAN d.NO/10Q=s==

000200) Zmm s s m T m S S n ST T I NI N Dallars, to hin paid by, said maortgages, does hercby
grant, bargain, sell and convey unto said mortgagee, his Inifs, sxecutors, administrators ‘und - assigns;that cor-
“¢ain: real:property ‘situated in’... Klamath: e ‘County, State of Oregon, bounded.and described:as

<

Lot 20 in LEWIS'TRACTS, also known as -’
1413 IvoryStreet, ‘Klamath Falls, Oregon. .

i

Togel‘her with “all a}zd' ;ingular,tlle tenements, Hereditaments and.appurtenanbes thereuhtﬁ belonging”

- or in anywise appertaining, and which may hereaftet thereto belong or 'appert’qin,'and the rents, issues and
profits ‘therefrom, and ‘any. and all ﬁxtilres_ tpon said premises at the time of the execution of this mortgage.
or-at any time during the term of this mortgage.” : v L : ; s

TO.HAVE AND TO HOLD the said premises with the appurtenances unto
hgirs,féxecu{érs; administrétors and assigns forever. Tomto LR e ¥ 4
" This Umortdage s intended | to ‘secure ‘the “payment of..: .. promissory. note...;, of  which the
following is & substantial. copy: TR i REENE LT ot B

the 's‘éid ' mbrtgagee, his'

6,000.0 Klamath Falls..Oxegon .., .  February 21. .., 1977.°

. ON DEMAND,/F&? ii‘lr%grg,lﬁuxr.lo&eqﬁntl@r ) we, jointly and scveraliy, promise to pay to the order of

.at . e e LT

" STX THOUSAND..and..NO/100...{$6.,000..00 mmmmmrmmmmmm = mer mrmmvs =i e e . DOLLARS,
- with interest thoreon.at ths rate of 9% o percent per annum 1romeebruary, 21 IE 1977  untit paid; interest to bo paid
L. Apon. . ma VY LEY.. .., All or any portion of tho principal hereof may be paid at any time. It this note is placed in the hands of

on atforney. for callection, 1/we promise and djree_to pay tho holder's reasonable attorney's fces and collection costs, even though no suit

or action is tiled hereon; however, it a suit or. an action is tiled, the amount of such reasonable ‘attorney's leea shall be tixed by the court,

or courts in which the suit or acvl,ion, inclqdlna any appoal therein, iv tried, heard or decided. - : . :

' o s : - és/ ‘Gary L. Guggenmos :
- \RY I "GUGGENMOS

- /s/ Sally L. Guggenmos .
FORM Na, B46—DEMAND NOTE, ~ « -~ . - .. -~ T T T Nevr o PobTaHInG Cor

o The date of maturity .of {ne debt secdn‘éd by this mortdage is the date on ‘wh‘ic‘h the last scheduled ‘principal pnyn‘)en!‘be-‘
comes due, ta-wit:. .Feb‘ruary‘ 22X e 8l - R S - N

<" And said mortgagor covenants to and with tha'mortgnéc%, hi; hel"rs. executors, admini; ‘vaéma and s f ’C ‘ft
. £ in simisle ol said premises and hay a valid, unencumbered title thetsto exce (ole] a (o] a
g 125 B 20 ST €gagors are fig; anpoerd i AeBe e SRS Rtcheh $8551°58 ﬂsrg
" and will wareant 'and forever delend the same against all persons; that he will pay said note, principal ‘and inferest, according to
the terms thereof; that ‘while any part_of said note remains unpaid. he will pay all taxes, assessments and other charges of every
" nature ‘which may be levied or assessed against said property,or this mortgage or the note above described, when due and pay-
" able dnd before the same may become delinquent; that he will promptly pay and satisly any and all liens or ‘encumbrances that
are or may become liens on the premises or any part thereol superior 'to the lien of this mortdagde; that he will keep the buildings
now on or which hereatter may be evected on. the said premises continuously instred against loss or damage by fire and such other
hazards as the mortdagee may from time (o time require, in ari amount not less than the original principal sum of the note or
obligation secured by this morigage, in a comnpany or companies acceptable to ths mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor. as their respective interests may appear; &ll policies of insurance shall be delivered to the mort-
dagee ag soon as insured, Now it the mortgagor shall tail for any reason to procure any such insurance and fo deliver said policies
to the mortdagee at least fifteen days prior to the expiration of any. palicy of insurance now or herenfter placed. on said buildings,
the mortdagee may procure the same at morigagor's expense; that he will .keep the buildings nnd improvements on said premises
in good repair and will ‘not commit or aufler any waste of said premises. At the request of the mortgagee, the mortdagor ‘shall
joln with the mortgagee in executing one or ‘more linancing statements pursuant. to the Unitorm Commercial Code, in formi satis-
tactory to the mortgadee, and will pay.for liling the same in the proper. public oftice or oflices, as well as the cost of all lien
seorches made by tiling oiticers or searching agoncies as may be deemed desirable by the. mortgdagee. . .

that he is lul;lully




‘The ‘mortgagor wdirt;nra that' the proceeds’of the loan fepresonted by’ the, above: described note: and this .mortgage are:
i Ca)e primarily’ for; mortgagor's, personal,: family; -household. or  agricultirral 'purposes . (soe: Imporfant’ Natice below ),
,XWWMWXKWQXW&WWKWM}@Q&KXXMX&W&

2 Now,: therolore, il ‘said mortgudor shall keop and perform the covenants horein contained and shall ‘pay. said noto-according -
to I6s ‘termas,: this -conveyance shall ha void, but. otherwise’ shall: remain ‘in full force as’a: murtgage: to ‘securs the perlormance of ;

all-of said’ covenants and:the payment. ol said- niote; it being agréed thit:a failure to. perlorm any covennnt_herein, or il a pto-

‘ceedinig’ ol “unykind: bo' taken ta’ loreclose any ! lien‘on.said: premises "o any “part thereol, ‘the: iortdages shall have the option'to
“FUa dedlare’ the ‘whole: amount unpaidon’ said’ note or :bn this” mortgage: at "orico due”and. payable,: and this ‘mortdage may be lore-
;=7 closed -at. dnty. time  theréndter.. And il the ‘mortgagor shall : fail: to-pay “any- taxes ‘or charges-or’ any lisn, encumbrance .ot insurance -

L premium ds, aboveiprovided lor, the mortgagee may at his option do so, and ‘any ‘payment s aiade-shall-be added to and bocome .

+a part;of ‘the debt secured, by this miartgage,-and shall bear:iintorest at.the “same rafeas said note’without waiver, howaver, ol
dny' right arising. to the: mortgageo’ tor:breach of ‘covenant, And. this:mortguge_mny be foreclosed lor principal; interast and all sums
paid byi'the mortgngee at any time while the mortgagor rieglects to’ ropay any-sums so paid by the mortgagee. Inthe event ol any. .
‘'suit o action- heing. instituted to: loreclose: this’ mortgage; the martgngoer agrees to’pay all reasonable costs incurred by the-mort~

“gagea for title reports and titly search, all statutory costs and disburserents: and such further. sunias the'tiinl court may. adjudgoe -

reasonable’as’ plaintiff’s ftorney's fees in"such suit or'action, and: if-an-appeal . is_ taken. from any. . judgment . or: decree entered

therein mortgagor lur{fwf,promises to' pay.: such sumi:ay:the appeliate court®shall ‘adjudge reasonable, as plaintif'!’s,ﬂltornuy‘s‘ fees -
AT

" on-such appeal; all: suins to be secured by the lisni of ‘this mortgage and includel in the decree of loreclosures: ™ 0" X i
S = Each and all ol the' covenants -and ‘agreements, hérein ‘containied shall upply .to and, bind the heirs, executor: ,.administrators”
- “and-assigns of said mortgagor and of said mortdagee rospectively, : ERRNN ¢ H @ Vi

W i

i . BTN R & ey . . T e B
+. In-case’ suit or:fction! is; Cogmenced to: foreclose: this ma‘rtgage',“rhe Court, may upon motion-of the mortgages, uppoint:a .-

Creceiver to’ collect. the; rents and profits:arising out of: said promises.dirring 'the pendency ‘of ‘such foreclosure; and apply the same,
walter ‘first:deducting all ‘of said recéiver's proper. charges and, expenses, to tha paymiant of ‘the amount dué under this mortgage, '

- In’constriting this mortgage, it -is understood ¢hat the ‘mortgagor ‘or raortgagee ‘may. be.more’ than one person; that, it the
context so réquires, the singular pronounshall be taksn.to. mean and include: the plural,’the masculine, the feminine and the neuter,
and that generally.all. grammatical changes shall be made, assunied and"implied to’ make! the provisions. hereof ‘apply ‘equally to:

~.corporations ‘and . to_individuals, : : - : . L et : ST EEAINTR I R

PR .

IN ‘.WITNESS WHEREOF,satd mortgagor has hefeu‘ntoﬁset his  hand the’day ahd}eax" first .'above_”
written, " - Sl L . . L “ v RIS

GARY £.°

“i “IMPORTANT 'NOTICE: Delets, by fining out, ‘whichevet : warranty”[a) o (b) is not “ap- . .° : )
 plicable; if is_applicable. and if the i j’

a creditor, a3 such waord |

P o) is 5 ¢ / =
h‘ﬁlli’:\td in ‘lh.d T’mlh-lln-londing A\k! ond Regulation IZ, the mortgages MUST. comply A AT L 4 /,WW

with the - Act. and  Regulation” by, making " required disclasures; for this purpose, if. this N ] g7 . =
instrumant- is “to be a FIRST ien 1o finance the purchose: of a dwelling, uie: Steveni-Ness ALL L . GU(JGENM i

Farén' No.' 1305 “or “equivalent; 11 this instrument is NOT to be a fint tien, use Stevens. . i : \ :

Ness Form No. 1306, or equivalent, . B . i S . .
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56...o'clock A M., and recorded:

ATH
mient - was_ received for: record o

", (FORM No. 105A)

525751

or as file number.. ..

FEBRUARY

CAaiLD. MILN

‘Witness 'my hand ~and: seal ‘of

day of ..
County. affixed.

"I cértify that. the within instru-
at. 113

book: M. 717 -on page..:

County of o KLAY
Record of Mortgages of said County.

m

... COUNTY CLERK ... ... Title.
STEVENS~-NESS LAW PUB. CO., PORTLAND, ORE.

‘STATE OF OREGON, . -

22nd.

" STATE OF OREGON, Y
’ : S Tt AP 55,
County of Klamath j ,

SRR e i wp . Pebruary i

_"RE ITREMEMBERED, That on this 218t G oh e LEPTREEY i :
-\ before me, th n idned, a_not blic i .aid county and ‘state, personaily appeared- the within
. before me Gﬁ{;&‘g}ndergr%"ﬁ L a_notar pé:nac 'é‘ A‘f}ﬁ{m sai o“ér. EVNII‘!II OSS persc y gp : w

e sl R T S PR TE IS P PPPRTPPY P T S REP L DL IR FL LT E :

.. known® t,}o me™to éﬂtlt'lc identical individual | S described 'in”and who executed the within ‘instrumen
i ééknquﬂe&ﬁfdka‘ I A,execufed the same freely and-voluntarily. : : .
s L e "IN TESTIMONY WHEREQR, I have hereynto set my hand and affixed

d,year last above written.

t and

. . Ndtary Public for Oregon.
My Commission expires... 11— 2"
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