e

st oreo e roge

. THIS TRUST DEED, mado this 215t day of . Fehruary. . : i Sl T ‘between':.
L. NEWT F. ALVIS AND. 0IS T, ALVIS, Husb . N

SN . o T e B ..ias"gra(r’ﬂo‘f., Willidm:(—}@nong.‘ e as irusiee."and:‘
+: FIRST "FEDERAL NGS: AND"LOAN /ASSOCIATION of Klamath, Fg"sr,f Oregon, o corpora ior\\gr\qénimd and oxisting ©

y

‘mwmmamwwmmnmmwg,‘4, T

B,

p‘q‘w’ v ‘of salo;- the 'pro‘por‘t‘y
T . s

“The  grantor irrovocably gu{anf"s‘.“ Bdrgains.:"se|l§ “and ‘fco‘hviays to: the ifusfaé.

P C ‘in trust Wl*ﬁ
in* Klamath- County,” Orogon, doscribed _as: .. s o

&

,‘The,North*26¢ﬁeetﬁdf,LOt;e?andlall‘pffLot”7hLn Block 32,
.. TOWN OF MERRILL, according to: the. 'cfficialk,‘p_lat'fthergoﬁ ‘
- on file+in'thé office ‘of "the. County, Clerk ‘of Klamath County,
SOregon. vl e e A e R

which" said described real property is not currently used for agricultiiral, timber “or grating purposes;” il

together: with all -and -'vsing'ular ;v_e ‘appur§ona}\c§§,‘h'ane'munis, haﬁredi.fam‘é,nis. ‘ronts;: issuos."pr‘ofhs.‘ watar rights, oosarﬁen!s or pr'ivi‘lcge"s‘ now of.
" hereafter ‘belonging to; dorived: from’ or..in" anywise appertaining ; to, the abové described  premises, “and all plumbing, lighting, heating,- venti-

~lating, sir-conditioning, refrigerating,’ watoring‘and imigation -apparatus; equipment and fixtures, fogether with “all awnings,ivenetian blinds. floor .
_covering:in .place - such “ag .wall-to-wall carpeting and. lincleum, ‘shades and_ built-in applisnces fow, of horeafter -installed in-orused in connection

S with the above  described premises, including -all interest iharoin: which the “grantor has or: may - horgalier i . plcdoses gl rLectiag /3 B |
'vpo‘rforrhénco' of ‘each agresment of the grantor herein cuntained"e‘nd 1he“paqun*" of “the “sum’ of WEN%? %ﬁbﬁgﬁﬁﬁ Ai‘uj ﬁb/loo )
A 20:000. “)Dollars,” with interest thereon sccording o tha torms ‘of -a' promissory . noto cof “even "df%,yertggh. ‘payabla” to" the
benaficiay’ or ‘order. and:made by tho grantor; pringipal “and interest .being payablein monthly insh iiments: of $... . :

g e 57 o o ho st i and s b ool fn menty e 1

. commencing

i

C

.- This trust deed shall further sccure the paymont of .such additional money, ;. acquisition of the property by the beneficlary after default, any palance remaining In the .
r by the beneflelary to the grantor or others | resera account shall be credited to the. tndcbivdness, 1f uny authurized reserve. account
ribed J)I’Opm"v{- ‘as-may . be. evidenced by 'a- . for.taxes, assesaments, . insurance . premiums and other. charges 13 not “sufficlent’ at any
note -or notes, 1f the indebtedness secure: bg this trust deed 1s evidenced by “time for:the payment.of such charges as they become . due, e “grantor” shall pay. the
more ‘than ‘one hote, the ‘benetlciery may cre it puyments received by It upon - deficit to the Leneficlary tipon demand, and 1f not paid within ten: days after such demand,
-, any of sald notesor part of any payment on. one note and part on Another, ~tho henellctary. may .al ity optionadd the, amount _afsuch defleft’ la_the prineipal of the
; a8 the benetlclary may aleeh, sl y s .. obligation secured hereby, Gl UMDY . :

The grantor hereby - covenants to and with the . Shoutd the grantor Iail to.keep “;‘,’ of - the -foregoing -covenants, then the . -
hereln - that the sald premiges and: property : conveye hi . . benetlelary: may at its option carry out the same, and all its expenditures there. ..
free -and clear of -all encumurances and : that. the “grantor will - and - hia heirs, - for shall druw - interest at-the rate speciticd in-the note, by
t and defend his. said title .theroto . the grantor on demand and shall be secured b the lien of this trust deed. In
A this connection, the beneflcinry shall have the right in (ts discretion to completd
o ‘ o N .. any .improvements made on said premises and . also to make such repairs to il
The grantor covenants and agrecs to pay sald note ‘according to ‘the terms - property-as in its sole discretion It may deent necessary or: advisable.
thereof and, when due, all -taxes, assessmenta snd other ‘charges lovied against - R . ; ; -
: {y; to keep ‘sald: property free trom -nll encumbrances ‘having pre.. - The grantor further agreea to comply with al} laws, ordinances, reguiations,
cedence over this trust deed; to complete all bulldings in.course of construction . -covennnts, conditions and restrlctions affecting said property to pay Al costs,
or hercafter: constructed “on said gremlncn within . aix - months - from - the - date foes .and expenses’ of -this-trust, tncluding. the ‘cost of title search, as well as
" hercol ' or, the date construction 1s hereafter commenced; to repsair 'and restore - the other. costs-and expenscs cof. the. trustee -fncurred In connection ‘with ‘or’
promptly  and. o good . -workmanlike ‘manner. any bullding or. improvement on : in enforcing this obllgation, "and trustec's .and attorney's fees actually Incurred;
~sald - property which may be dameged or destroyed an p?' when due, - afl © to appear in.and detend any ‘action or roceeding purporting to affect the secur-
. costs ineurred’ therefor; to- allow beneticlary to inspect sald property atb all ity hereot. or the rights: or powers of the beneticlary or trustee; and to pay al
times durlng -conatruction; to replace AD. % of -materisls unsatisfactory:to costs and expeuses, Including cost of ‘evidence of title and attorney's fees 1o a -
beneficlary within {lfteen dnys afler. written notlee from  beneflclary” of such - reasonable sum to be fixed by the- court,-in-an such actlon or proceeding fn
tact; mot: to-remove or destroy nn‘v‘ bulldln% or improvements now or hereafter . which the beneficiary- or trustee may - appear and’ in eny sult brought b{ hene.
constructed on sald premises;.to keep all .bulldings and Improvements now - or ficlary to farcclose this - deed, and all sald sums shall _bhe secured - by this trust
“horeatter erected . upon sald &x;o erty in good repair and to commit or suffer deed, - R I o T 2 S
of sald premises; eep all bulldings, prcperziy and improvements N k IO . B B
now - or heréafter’ erected on eaid premises - {nuously :insured  against loss - The heneticiary will furnish to the grantor on ‘written request therefor an
by fire or such other hazards as the beneficlary may trom time to-time require,’ - annual -statement. -of account. bub shall not’ be obligated: or required to furnlsh .
.l s sum not-less than the original principal sum of the . note.or. obligatlon any . further statements . of -account, . R : i
secured by this- trust deed, in‘a or i ptable to:the bene- T : R
- flelary, snd. to dellver the "orlginal policy of insurance in correct form and with IVl mutually agreed that: : N -
approved : lozs payable clause fn: tavor of the :benef attached ‘and with L - - Srpns Tl . .
- premijum pald, - to the princl al place of busines . beneflclary. at - least 1,- In-the event - that any pottion-or ail'of sald property shall be- taken
“ {itteen days -prior to tge etfectlve” date of AN olicy ‘of Insirance.: 1! under the right of eminent domaln or condemnation, the bene fefary “shall have
‘pald “policy of : insurance Is not so tendered, t{e Yeneticlary sy o own.." the right-to cominence, prosecute in Its-own name, appear in or de end any AC-
discretion obtain .Insurance. for the beneflt' of the-beneficlary, which Insurance . - ton ot procécdings, or to make any compromise or settlement ‘in connectlon with
* $hai): henon-cancellabie by the grantor Guring the full term ‘of the pollcy. thus. such tnking and, If 1t 80 elects, to Tequira that all or a0y portion of the money's
obtatned. © . . . JERREN P oL VRPN L payable-as compensation for ‘such taking, which are In excexs of the ‘aisount re-
; ; AT . : . R qulired to b)ny ull reasonablo costs, expenses and attorney's fees necessarily . pald
“fiat fof -the purpose of providing regularly for -the prompt’ payment of ‘all taxes,.; OF {neurred by - the grantor in ‘such proceedings, shall-be pald to the bemeficiary .- .
costs and expenses nnd llml;lcy';l. .
di and the

: an [l
* agalnst the claims of all persons whomaocver.

assessments, and - gorermmental ehorges lesled or Lssessed - ngalnst the above deseribed pro- and applied by.it flrst upon any renson'nhle" 0

perty and - insurance premium while: tiie: indcbtedness recured hereby- 15 In excess of 8oy o fees necessarlly pald or incurred by the b y In such p RO

-.0f the lesser of -the ortgl 3¢ pries pald by the grantor at the time the Joan was balance -applied uplon the .indebtedness secured hereby; and- the graotor. agrees.

“Made. or the beneflehury's uriginal nppraisul value of the property. st the time the losn ;" its nwn °x'|"’““|n“.’ take ",’fh actions .and execute t‘“"h'l"‘"“"“"“ a8 shall
wan tande, grantor Wil pay to° the Leneflelury in -uddition to - the monthly pagments "of r" uest, LA such comp promptly. upon }he beneflciniy's
-principal and Interest payn e under . the - terms of -the note -of obligation sectred herehy equest. . - RS s e L e : :
on the date instaliments on Trlncim\l and interest. are payable” an amount equal to 1 /12 -g: At any time - and from tline to time upon written re ueaf of the bene-
of the taxes, assesaments, an other charges dug-and payable with respect to sald property - flciary, pnyment of Its feen -and - presentation orothls deed nng the note for enm.
within each “sueceeding 12 months and also -1 /38 of the {nsurance ‘ premizm - fayable with - dorsement (In case of full reconveyance, for canceliation), without affecting the '
respect o anid - property within each suceeeding thiree yeurs while . this Trust Deed da in = 1iabllity -of sny person tor the payment of the indebtednens, the trustee may
effect a9 estimated nnd divected by the Lenetlelary Beneliclary shall pay. to the grantor consent to the making of any map or Iat of sald property; (b) ing
. Interest on suld amounts at-a rate wot less than the highest rate aulhorized to-be pald - any easement . or. creating and restriction thereon, (c) Join in ap lnation
“hy bunks oo their open passhook * ecounts minus 3 /4 of 1o, If such rate 15 less than ' of other agreement nffecting this deed or this lien or charge hereol; (d) reconvey,
47, the rate of futerest pald stoll be 4 %, Interest shall“be computed “on the aseraye without warranty, all.or nn{ part of the property. The granter In ahy reconvey-
manthly balanco -fn- the account und - shall be pald - quaeterly” to” the, grantor. by crediting - ance may be deveribed: ns the person'or persons legally eniltled - thereto" - snd
o the eserow acenunt the smount of the nterest due, : R ; the reclials thereln of any matters of facts: shall be .conclusive ‘proof- of the

Ayl . o truthfulness thereof. Trustes's fees. for any of the’ services in . thls paragraph

- Lo : S : d shall be $3.00.

SWIle the” grantur 18 to pay uny und Tt thyes,  assssments und “other: charges Jestet . ' . ) y y
or twsessed agiinst sald property, or- by part- (hereof, before “the -same begin to hear . cnntlnsl‘lnrﬁ:: ';,‘}"{‘,12;‘(;",:3':‘{:"3,“ ’,’J‘,,“Jf",{‘:.f::”,:,;ﬂﬂ',‘:,";,,'f,’“;,ﬂ',ﬁ',:{’o'}“{'{,‘ t:':
inierest: and also o pay peemiumd .o ulltnsurance policles upon satd property, such puy--perty affected by this deerd wnd of nﬁy perlo’nnl property -located thereon ntli
ments ‘are to be mude through he beneftelary, as uforkaald, - The grantor Lereby authorlzes grantor_ shall dc{l\ult In the peymient of any lndrbtedncln secured - hereh s o ln
the henefislary to pay any and all taxes, nssezsments und uther charges jevled or Imposesd the performance of any “,"m,'m hareunder, ranter ahsll have the ri m'u, ool
against sald property in the amounts. as shown by the statements thereof furnished by the ™ 1act il such rents, Issues, ,.oy.‘m" and pro'll!n earned prior to- default ns they : :
irull(-’clnr ot stucllltuxes. uilu‘mm'ex:\x ur‘ sther charges, -and to_puy the [mvrance .premiums © heeome due and pl\ynble. ’Upon any deinuit by the grantor hereunder, the M“’.
n the amounts shown on the statements su : " )
In the Aoty S M the s oy e ' flelary may at any time without notlee either In person,

v e
Af any, establishesd for that purpose. The grantor “ngrees In no:ewent to huld the benefielary i:lmcﬁggo 1:;: m‘pp ?m{'&%;’n”‘: ﬁ‘:-‘:{{,'y nlr:cuvrvel(t’l'm::ur: ‘\,‘53“':,,(;

responslible for - fallure 1o have uny Insurance weltten or for. any Toss or- damnge growlng o -sald property, of any por thereof W, me
< out of - defect I nny *Instrince. poley, - and. the Dieneflelary hereby 18 authorlzed, fn the - the rln)'nt‘:. lg’a‘uu nn}d n;;ru‘tltil:z lncl'm‘lrt!n:xuull’m: 1‘1’:“0 d‘\‘ll: 'ncr'al;ioanopald and apply
went of any losy, to compromise and scttle with any instranee company and to apply any .- the same, Jess costs and expenses of operation and_collection, Including reason.

aiely suranee pecelpts upon, the obligations aectired by -this trust deed, T computing the. - abfe attorney’s fees, upon AN \ndebiedness secut X
amount of, the finlebteduess’ foe payment - and -satlstiction tn full or ‘upon_ sale or other: " as the bene teinry ﬁnypodemrrnme,e ¢ eoured pereby, "nd ‘l" such order




. _ 4. The euterlng upon wnd taklog' possession of sald property, the ooltection tho precoding pomwnemwt. The trustee shall
‘i, of gnell rents, fwsucs and profite or the proceeds of fire and other jnsurance pol: h is deed in-form’ B3 requir by Iaw, cooveying the
lctep or compensation ot awards for. any taking or damngo of ‘the propertys and - . K -y’ oovenant or wnrrnntg, expross of fmpied.
the application-or re.ease thereof, as atoreeald, shall not cure of whive auy de- tale. (n the decd of any ‘mettory -or: facta - shall by concluslye proof ‘of the
fault or notice "of ‘default hereunder of - Invi to any . act done _pursuant.to truthfulness thereaf, Any person, excluding the trutes bul includlog the gramtor: -
<. such’ notiee s s PR e M . s and the beneficlary,” may purchase;at the anls I RN Gl
L2 e, The - granter ahall notily . beneficlary -l writing ‘of / any: sale or.con: 79,2 When the - Trusteo seils pursuant o the : puwers provided herej, the .~
- tract-for sale of 'the -above described roporty -and turnish : benstlclary. on & strustee ohall - 0 the' procecds teo's - pale AR follows: (1) Ta ©e
form - supplied It with “such” personal information wneernlnf the purchaser R - thie expenses -0 . naation : of» the trustee, and a7
‘would ordinarily ‘be required of A new loan /applicant and shall pay boneflolary - rensonable churgu hy L R secured - by, the
a seryice chargo.: i ; BRI RO RPN “brust deed, o (8) 7To "l persons ng recor subsoquent | Lo - the
e e . i PR S i T 3 S futercata -of the trustee (n, the - trust ddewd nethelr Interesta appenr in - the
6 Time Is of-the cssence of ; this* Instrument &nd “upon detault by i the :order of tholr - priority.. (4) The surplus, “1{ -anyy 1o the. grantor..of the trust
- grantor”in_puyment of any indebtedness: secured heruh{ or fn performance of -any decd or” tor hin- successor 10 Interest “entitled _such  surpius, : w
. agreement wereunder, - the peneficiary :muy  doclare wll sums secured herehy dme ot e P L ; : B e AT
medintely: duo and paysbie by dellvery to the trustee of written notice of default .. '10; . For nny reason pennitted by law, the beneficlary may from time to
niid” election - to sell -the trust’ property, which ‘notico_trustes shall cause-to -be  time appolnt » _successor. of successors to suy truetce numed -hereln, or-to auy -
7 duiy* filed for record. pon dellvery of 'sald notice of defoult and olection to sell, -  successor tristio- sppoluted herounder. Upon such appotutiment and without eons.." 70y
“'the beneficlary shall deposlt’ with ‘the trustee thla: trust_deed and.all promlssory ‘- veyance to. the successor trustec, the litter shall ho. vested with all title, powers’
i noten - oo ts penditures scoured v “the - and dutics conferred upon suy trustoe hereln named or 8 pointed: hereundor, Each ~
_trustees “shall *fix- the /tlme: and place of sale and gl then . such appointment and substifution:shall:be made by written lnstr
required’ by -low, s g Y i T X by the lmnellclnry,vwnu\lnlur.rulcrmmc 1o this -trust: deed and
R LR e £ b PR R SR e . record, which, whea recarded (n:he office:of the county- clerk or recordet. of the
i 705 After, default and-any- e prior o five-deys Vatore the' date: set connty or countles i whicli the property. is situated, shnl be concluslve praof:of
by the ‘Trustee:” for - the Trustee’s © sale, .. the. grantor. of other - person - 8O '|m||n:r,nppulnlmun‘. of - the auccessoritrustee. . LT R X
'prlvno.icd-nmy pay -the entire amount : then” due under. this . trust - deed and, .- Crdl S o e L e R
the obiigations. secured thcrehﬁ (including “costs and . expenscs actually: Incurred =0 o 11;-“Frustec -accepts s trusl. when' this deéd; duly uxcclited_and ‘acknow:
in - onforcing  the: terms of - the ; obligation i'and trustec's . and - attorney's. tees = ¥ jedged s made o public: record,. as rrovmml by law, The trustes |t not obligated:
not: exceeding * $50.00 ench) ; other thun such - portion of  the principnl.-as would - i to- notlly “any .party. hereto of pendlngsale under. any other deed of . trust - or of X
‘not’ then: be due” had no “defnult - oceurred -and thereby ~eura : the default.: - - any. aetion. or proceedng in~which ;the -grantor,’ hened Iclur{,or trustee” shall ‘be's "0 7
. : i wh - AR N P sty anless such sctlon -or proceeding « s brought: by the truatee o

o BT gL AEE the lapse’ 0f such time ‘as may then be requir o e I P ; St e 3
-+ the ‘recordation “of said ‘notice~ol defauit and s he 412, This deed nppiles “to, inures 1o ‘the  benelit of, and hnds’al
1l safd property at 2 hereto, thelr: hiclrs, legntech dovi dininistrators,” ¢ tors, B
a8 & whole or in:ae| . and in such order s he mn? de.' =5 nssigns.. The: term Openefictary”. ‘shall mean the . holder @ and “OWner. fncluding .
lig auctlon to the for cash,"in lawful moucy o Jthe: - :pledgee, of the “note secured herehy, whether or not-named s B benefleinry
able at-the.time of. sale. Trustea- may 'postpone sale of af] or - herelny In “construlng- this deed “and “whenever the context so . requires, the . s
by ‘public apriouncement ‘at such time and.place of o culine gcnder"llwlunlcn‘thu feminlne. and for . newter, and e singulie’ planber a0 :
hereafter may - postpone the sale.by -publlo aa.: cludes “the plural, o o [ g o o . RN

N WITNESS WHEREOF,b“s‘cvlld érimtoj‘ hcts her]‘eunt.’o' set ‘his‘ hm‘\d;cmd sécxl '}he‘ ddy'énd'yécrr first above wrilteh;_

e (SEAL)

STATE OF .OREGON:’
County of Klamath .

" 7HIS 18 TO CERTIFY 'that on thin 22/ f“f{W'ox; _Febru :

Notary' Public i and for gaid “county “and “atcte, personally appeared - the withiri riamed
NEWT P . ALVIS ‘AND. 1.0IS T. ALVIS,

fo me personally know ‘to be lhe ‘idontical individualS... named in and who executed ‘lﬁe‘ fofegolng instrument and dcknowledged 16

~they ‘eSESé\ilé‘c!"l‘ same freely  and voluntarily for the uses and ‘purposes @he;elii oxpressed, g : [ :

-TI‘E{\TES\TZI};AO&!W“WHEREOF, 1»hcxve khereump» seg“my hand and dfiixed my. n 1- seal »lhe day and\w above wn‘l(e‘n.‘ o
R ,/ﬁ»d/é’/ - &/@éw‘\_g

" Notary Public_for Oregon ', S
"' My commission expires: -November 125 1978 .

" Loan No. i SRR R e STATE OF OREGON | -
: L : : S County -of chrmath o

: TRUST DEED | o T

ss.

1 “certify -that ‘the -within instrument
" was received for’ record on: the2Z2nd..
PR : = "duy of,, FEBRUARY........ o, 190017
e T Ny s oat 2;00._.o'clock .P. M., and recorded
: S ‘ ' RECORDING th book M. 77 ... .on-page 123092
T E T Grantor LABEL :IN COUN: : " Record of Mortgages: of sald :County.
SLTITO Pl : : o Ties  WHERE - ; ey T B RIS
- FIRST -FEDERAL SAVINGS & - S e Witness my hand and seal of County
i LOAN ASSOCIATION “. '+ ' : 0 altixed. - e R
o Beneficlary - : : B B e

46gr Recording Return Tor il Ah M /_D‘,“,MI.LNE.‘N L e\
“ "PIRST FEDERAL SAVINGS Gounty Clork
- 540 Main St ) Sl

‘ Klamath: Falls, Oregon '

* REQUEST FOR FULL RECONVEYANCE
‘;I‘ovbe used -only - when _obﬂqu}loﬁﬁ have boon pald.
70; Wiliem ‘Guh‘ong_..»_..'..;...v “Trustos EA ai ‘ L Tl S S . ’
The undorsigned is the legal owmnot and hotder of all indebtodness secuted by the foreqoing \rust deod. All sims secured by said trust deed

have beon fully puid and patlsfied.: You hereby are directed, on payment lo you of any sums owing o you under tho terms of sald trust deed ot
pursuant to stalute, fo cancel all ovidencoes of indebtedness sacured by sald: trust doed (which: are dolivered 1o you herewllh togother. with  said
trust: deed) and to reconvey, without y{crranly.v(o the parties designalod by the terms of said trust deed the estato now hold by you under-the
same. : i o .

First Federal Savings and Loan Association, Beneficlary

by.--.




