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ELMER. JAY. RICHARDSON ‘and. GWENDOLYN F. RICHARDSON, : :

ISRINSIIC RN R tot] et ULt Rl L as grantor,: William Ganongy Jr., ‘as trustee, and -
- 'FIRST. FEDERAL “SAVINGS: AND 'LOAN "ASSOCIATION: of ‘Klamath_Falls;:.Oregon, a corporatian: organizad “andexisting .
. under the. laws. of .tha United ‘Sfaf'es,"’a‘s:‘bénéﬁcia}y; et R e T T T T T

- - ot
‘ Tho'gra‘nfér*»irr»bk\‘/béaBly .“gr’afr]ig« bargains,.sells and “convays to the ‘trustee, in trust, with  power of‘!sale,}hé “pro‘périy' S
inKlamath County,” Oregon, described as:., .. =" TR R TR T S S R w : RER

i

A R N

vthé'dﬁ*S,And'é‘ipfslack'ZngfiMoUnrAiN;VIEW(ADprTIb _to'the'City of ..
‘Klamath Falls, Oregon, according to the official plat thereof on file.

‘in the records of Klamath County, Oregon.:
S SRR S el g o

LR
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V\yhicb ‘said described real ‘property is 'hof'curféhfly_ used f‘ork agriﬁulfural. timber or gréiin‘g: pu:ﬂ*po‘s“es,‘

- together. withall -and singular ‘the appﬁrmnances. tanements, hereditaments, ronts, issues, profils: wa'fe;" rights, easoments 'o("brivi]oqes now’ or
7 heroafter belonging 16, .defived” from."or in anywise” appertaining. to tho above doscribed . promisos,”and . all . plumbing. lighting. “heating, venti-
-~ lating, “air-conditioning; refrigorating, watoring and . irrigation apparatus, equipment. and fixtures, together with -all ‘awnings, venetian' blinds, floar - - .
. coveting :in. place such os wall-to-wall “carpeting”and- linoleum, shades:'and built:in sppliances now or’ horaaftar installed -in-or used. in connection S
* with “the.‘above . descrised.premises,. including afl interost. heroin ‘,which'thd‘_qranfcr"h’ds or’\mqigg ’nr%r , M 1RO fa gL
performance of each agroement of tho granfor< herein contained and tho paymentof the ‘sum g BRI gé%m;éégglqo/loo
“($.41,850.:00..5) Collers, with interest- theraon according 16 tha- tarms of, ‘a. promissary’ note. of - even data” herewith, payable’:to. the o5t
beneficiary, or«érdnr’ahdvrhavda“b\'/ the grantar, ‘princigal and inteinst, baing payable in mqnthly installments’ of- §....3¢ o265, commencing

March. 23 19:

‘This ‘trust decd shall’further sGeure’ the payment of such ndditlonn} money, - . “sequisition of -the property. by the benetlelary ‘after default, any balatice remainlng In the

{f any,: a8 may te loaned hereafter.by the beneliciary to the grantor or others: . reserve account. shall ‘be  eredited "fo - the  lndebtedness. 1t ‘nny. authorized ~reserve . account

having an- intereat in the above described (Propert¥, As; may- be evidenced by A" for taxes, premd and other . charges.:is. not: suffleient”at -any

+.«note -or : notes, 11, the indsbtednoss secure bg thls - trust deed 1a evidenced by ' - time for. the -payment. of such charges: as-they become duc,) the grantor shall pay- the

" 'more than one note, tho: beneflciary: may credit payments veceived by It upon . defleit. to tha beneficiary upon demand, and if not pald within ien days after such demand,

/7 any of sald:notes-or part of auy payment on.onc note and part on’ another, . {he heneflclary may ot its option add the ymaunt- of such. deflelt o the principal of the
: s’ the beneficlary. may_ elect L . : L. anligatlon secured hereby, e B T

. 'The' grantor hereby covenants to and with the trustee and ‘the’ beaeficlary: . =5 Should the irnntnr tail to keep nnr of the foregolng covenants,’ then “the
bereln: that ;the . said , premlses and property conveyed by this. trust deed - are ' heneficiary way al its option earry out the anme, and alt.its expanditures :there-
" free and’ clest. of 8l -encumbrances and. that the grantor - will - and his' helra,:for shall draw interest at the raie speclfled In the note; shall be repayablo by

i executors‘ and administrators shall warrant and -defend hia: sald title; thereto tha grantor on demand and shall be sccured by the llen of. this trust deed. In
aguinst the clalms of all persons whomsocver, DR g L this connectlon, the beneficlary shall have the right In:its discretion-to complets
- i ] B K ; v B ¢ " : . P any. Improvements miade on snld premises and atso fo make such repatrs to sald -

o The srnnmr covenants and sgrees to pay ‘said note according to the terms property s -in - its_solo. discretion 1t may deem necessnry or wdvisahle, o
thereof and, when due, il taxes, dssessinents and other charges levied agalnat e EERIRTEEE 3 S N . ot
... anld property; to keep said property free from all encumbrances having pre- The grantor further. agreea to comply with all faws, ordinances, regulations,
cedence over . thia trust deed; to complete all bulldinga In course of construction ... covenants, conditions and: restrictions .utfecting said ‘property; to rny all" costs,
or  herealter’ constructed -on - sald - premiscs within - six - months -from -the date . fees and expenses of this trust, including the cost’ of “title’ vearch, e well a8 !
+-hereof or-the date construction is herealter commenced ;- to repair -and restore the other costs and expenses - of. the' trustee incurred  In- connection ' with or
¥ promptly - and ‘[n - good workmanlike manner - any. bullding or improvement on . --in-enforcing this obllgation, and -trustee’s. and attorney's fees actually incurred;
said . property. which may. be damaged or destroyed an pr:‘y. when due, - all "~ to appear in and defend any action or roceeding purporting-to. affect ‘the secur-

" costs - Incurred therefor; to allow: beneficlary - to inapect snid:- property at nll ity ‘hereot or the rights or powers of the benc(lclare{ or trustee; und to pay. el
times during conmstruction; to.repiace Ml{ work or_materlals unsatisfactory .to . costs .and .expeuses; Including cost-of evidence of iitle and attorney's feca ina
beneflciary -within fifteen days after writlen notlce . trom . beneficlary of such . reasonable sum to-be fixed Ly -the court, In any such 'action- or proceeding in -
fact; not to remove or denroy;anz building or improvements now. of hereafter -* which the beneficinry or:trustee may appear and in any.suit brought by bene.
conatructed. on . sald ‘premises;” to keep ‘all* bulldings "and : improvementa now or . ticlary -to foreclose ' this' deed, and -ail sald sums shall he: secured by - this trust
hercatter erected upon aald {»ro erty. In good - repuir-and to commlt -or auffer deed. SRS . : R 2 i
no waste of sald premises; to. keep all hulldings, -propert{ and improvements v X A A } 3 . : .
now or . hereafter: erected . on. said . premises . continugualy nsured . against  losa - “The benetiedary will hirnish to the grantor on written request therefor.an
by, fire.qr such other hazards as the beneficlary way trom tlme to time require,. " annual statement of ‘account but shall not -he ohllgated nr . requlred: to- furnlsh . *
{n s sim not less than -the original principat .sum - of the note or obligation . .any further statements of .account. ) - o i :
secured by thla teust deed, in a company.or companles . acceptable .to the hene : E K SRR s

“ticlary, and to dellver:the original poilcy of - fusurance in-correct form and with 214 fst mutually . agreed thaty oo70c s o e RO S
approved: loss ‘payable clause ‘in tavor, of - the bemeflclary ‘attached -and. with L : : K : N :

remium  pald, ‘to- the principal place iof bueiness - of - the heneficlary at lerst 1. In the'event that’ any. portion ‘or all of ‘sald property siall Le taken
fteen . days -prior to-the effective date  of any such policy -of Insurauce.. -1f under’ the right of eminent domain or condemnation, th2 beneficiary shall: have
“sald pollcy of insurance la not so tendered, the benaPlclary raey In its own the tight to commence, prosecute in its own name,.appear in-or defend any ac-
 dincretion  obitaln -Insurance for the bonefit of: the beneflciary, Shich. Insurance ~blon or procecdings, or to make any P or in with -
shall be non-cancellable by the grantor.during the, full term ‘of the polley thus’ . such taking and, if it so elects, to require that all or any portlon of the money’s
obtalned. - S SR ) " payahle as cumpensation for such taking,‘which are.In:cxcess of the amount re.
< S % o - guired Lo’gny all reasonable’ costs, expenses and attorney’s fees neceasarily. pald -
That' for e puepose”of providing regularly for the prompt: payment of all taxes, - OF incurred by the grontar in such proceedings, shall-be paid-to’the beneficlsry
assessments,. and - governimental charges Tevled ur “nssessed “agalnst the above -deseribed pro- and .applied” by It flest upon ‘any rensonuble costs and expensea nnd- attorney s

-~ “perty and -insurance premium . whfle the Inebtedness secured hereby. bs in escess of §0% feea necensarily pald or incurred '3’ tha heneficlary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the lJosn was hinlance applled upon "l“’k'“‘“l"" ness -secured herehy; and the grantor agrecs, .
mids o the beneficiary’s. uelylnal , appralsnl salue of the. property. at the tlme the . loan ,"‘_ lts own expense, 1o Loke “‘}‘]’" sctions and executé such Instruments as ahall
was made; -grantor -will pay -to-the benefictury- i uddition to- the manthly payments _of ATy In g Kuc promptly upon the heneflciary's,
princlpal -and - dnterestpaysble. unider (e terms " of the uots or_obligation, sceured herehy + - TEQUEst.” il S e s e e Bl Ll L

- gn’ the .date Instaliments on peincipal and Interest - are payable ‘an antount equal to 1/12 - 2, At any time and from time to time upon written request of the benes .
of the taxes, asseisments, and- other -eharges due and payable with cespect to yald neopeety . ficlary, payment of its fees and presentation of’° this deed and the note for en-
within each -succeeding ‘12 months and also” 1/30. of the Insurance gremium payohle with . dorsement - (in:case “of full reconveyance, for cancellation), without affecting the -
respect - {0’ gald “property within- each  succeedlng - three yeutu while this: Trust - Deed Is' n . Hablllty of any person for the payment of the Indebtedness,.the trustee may (a)
eftect as-estimated and directed: biy. the -benefleinry, Neneflclary shull .pay - to the grantar . consent to the making of any map or {nt of said property; (b) Joln in grenting
interest on.suld ametnts al a”ente not-less than the highest rate authorlzed ‘to be pald - any easement or creating ‘and restelotlon thereon, (c) join In any subordination
by banks on their open’ passbook accounts minus 3 /4.0f 165, 1f such rate is less than . . or other agreement affecting this deed or the llen or charge hereof; {(d) reconvey,
4¢z,, the rate of interest patd shall “he "4 0. Interest - shall - be compuited “on: the nverage . Without warranty, all or any part of the property. The grantes {n any reconvey.

. monthly balance in the account and shall “he pald quarterly to the granlor:by. crediting .~ abce may be descelbed-as the *person or- persona legally -entitled thereto’ .aad.
fo the escrow aceount the simount of the interest due: LA R tie-reclials . thereln of - any “matters or-facts shall be conclusive ‘prouf: of the
A SN L o W § '{,“ﬁ}".‘,’"".';'oo"‘m""»T""‘”"'* fees . for ;any of ‘the aervices in-Lhls paragraph
.. .ohali be $5.00. S . : : i e

\$hite the geaitor fs to” pay any uud all tuxes, assessownts aml other charges’ Tevie) - A : AL ! o

ur unsessed ugalnet sl property,or-any ‘part thertof,  hefore the -sime begin ‘to bear: conllnsl "A: “‘:'“tl.:"_’;’f‘ll:af“t':“xlvl Fr':,’:“t:‘"'l:':;:‘::'y “{:II!‘IIIB to bleneﬂ?lﬂl? duriug the
Interest and_ alsn to puy premiumy on all” insurance polietes upon sald -property, such pay. oy ‘llt';lvcctn?l " "uh' oo and o{'m; crao'n{lny it ?rtl";o n{oill:h ot - the pro.
menls fre to be made through the heneflefary, o aforesald, The wrantor herehy . uuthorizes prnn'!or shall detauit (n the payment "',rvmy tndfmfu'ne’.'. .ﬁ':: "'“ h'"‘;,n-

the beneflelary to pay any-and all tuxes, assessmenty and other . charges levied or Imposed ‘t‘he pertormanca of ;ny uareegnnt hereunder, grantor ahall m‘v‘;";‘ Cl"? YV“J" n
“agnlost snbd propeety I the amontitn ug shown by the statements thereof furtished Ly the " yeot “af] wuch .rents,.issues, royaities and pm‘ll%l earned. prior to d‘" ‘W ﬁal-
Teolleetor of ‘sucl) tixes, uysessments - or other chnrrcx. and Lo -pay the  Insarance premiumy beeome due and p;lynblv r'Unon m{y detadic by the grantor heuunfi au. th”b‘ oy
In the amounts shown on the statements suhmitte by the ‘Insuranee earelers of thelr rep- " flejnry mny at any tinie without notiee, elther in person, hy a mt"» b. ene.
vesentatives -and Lo withdraw . the sums which may be.required from the reserve account,.” - eelyer to be appointed hy ' 8 eourt, and. without regard t'o {he ‘lde ‘?;c Y ’l re- -
1t nny, established for that purpose. The geantor . ugreey n t event tu hold tho beneficlary sccurily for. the imlohtn(l);!e!! hcrvh’y secured, enter upon and take g ng 1 myr
responstlte for - fallure to lme oy {nsurance written or for uny loss ur damage growing - aald property or nny part thereof, in Jts own name sus for or oﬁhg;’wlla" o?l og
wab uf i olefeet” I any Dnsurahce polley, il the benetletaty hereby. Is" authorfzed, 10 the . the rents, fasues -and protits,” including those pnlt’dur and - unpald nrulu: Nl:
Sevent’ of anyt loss, Lo compromlse unl seitle Wil any {nseance cnn“mny and to apply uny - the same, less costs and expenses of operation and coltectlon, lncluding nl:p 4
wiel nsurivee. reeelpts npon (e -obtlgatin aecnred Dy this trust deed: Jn computlng the * able -attorney's fees, upon any Indebtedness necured hercby 'lnd in nfch“orgg;
amuunt of_the |l|(h‘h(\‘l|l|l’M"f|7r payment and satlafuetlon In- foll - o upon©rale “ve ather * . an the heneflciary” mny determine, '




/744 The entering upon and taking possesaion of sald property, thie collection © ~nouncoment ab th"u Hme fixed loas the precading postponement,: The trustés aball
of such'rents, issucs and profits or the prooseds of flre and other. Insurance pol deliver to the purchaser his dood ln form s - requl by ‘law, conveying the
leles oFcomponaation or ewarde. for any taking or damago of the proparty, &nd ' perty s0:sold, but without:any covesunt or warrauty, expross or {mpliied. - The
the application or releaso thercof, ns aloresaid, shall not cure or walve any:de- " recitels: in- the deod of ‘any: malters or: facts shall bo: conclusive proof.of.the:
fault- or . notice of - default: hereunder - or - invalldate -any - act: dons  pursuant . to truthfulness thereof. Any person, excluding the trustee but laciuding the graator
_-such” notlee. .- . ) . : . PR and the beneliclary,”mny: purchase. st the. sal . R

| ’ LT i
IERE R N i : ST e AR L B T o ot : RN R L Ll
iR 080 The ' grantor shall ‘notity . beneficlaryIn’.wriiing ' of -any sale or  cin. b 9. 'When ‘the Trusteo welld:pufruent to the powers proyided  herein, the
tract-for' eale of the above. described proparty and . furnish. boneficlsry -on: a" ““{rustee shall A}wpl{'tho proccods -of : the - trustee’s: anle - as - followa: (1) - To
. form - supplied it .with .such personal -information - the purch as. " the exp of  tho sal nsation of the truates, and a:
" would ordinarily: be required.of a . new loan appilcaut and. shall-pay henoflolery - remsonuble ‘charga: by tho “atlorney. - ( To -the - obligation Taccured by ' the
a serylce charge, e TR e e L o b o brust . deed, s (8) o 1o Tall persond having: recorded - lens subsequent 10 the
T P G s PR P o .intercsts of tho trustee In--the ttust cdeed: ‘a8 - thelr Interests  appear 1o the
: 6. Time 1s: of ‘the -essence “of -this Instrument” and “upon”default ‘by the . “order of their priodty. (l? The surplus,. §f n{é o the -granter of. the. trust.-

grantor.in ‘payment of- any {ndebtedness securedhcreh{ or in performance of -any. : deed or: to_his - succcasor. In: Interest., entitied csuch’ surplus,” . o

agreement  hereunder, | the benefleiary may declare all -sumns secured - hereby  Im. i L : o S at e N
mediately dud’and rnynblc by dellvery to the trustce.of written notice of default " :"-:...:10..' For: any: reason permitted by law,  the” beneliclary ‘may .from time Lo
aud- election to, sell the trust: property,-which notlce trustee shall cause to be Y time-appolnt 8 ‘successor or successors to any trustee named tereln, or-to any
Zduly flied for récord, Upon dellvery of said notice of dcfault and eloction 'to sell,. . successor trustee appolnted herounders Upon such”appolutment and without.con.
. the heneficlary: shali‘deposit: with the' trustee this trust deed ‘snd all. promissory  veyance to the successor-trustee, tho latier shall be vested with all- title, powers
“notes and " documents - evidencing - expendltures :isecured - hereby, whercupon . the *“and duties conferred upon any.trustes herein named {r.appoluted - hereunder.: Bach
., trustees. shall-fix the “time. and placeof ‘sale ‘and pive: notice thereof- as then . ‘such appolatment and.substifution shail be mado by written fnstrument executed
requlred by Jawsi i e i T st e T e . vhy Ahe beneficlary, - containing reference ‘to - this “trust deed and: Jts  plnoe” of

: L R e T o - . record, which; when vecorded in the office of the county clerk or ‘recorder. of the .
,“Atter: defatlt . and . any -timo: prior. to" five days before the date mat - county of counties In:whicli the preperty. is; situated, shall be conclusive proof . of
by - the i Trustee - for -the. Trustee's: sule, “the:. grantor.‘or: other . person: 8o .. ‘proper appointrent . of - Lthe: successor 1ruste ; ; C
csrlvllr cd may . pay: (he. entlre. amount then “due- under . this " trusy ‘deed. and T By SR 8 L D .

he obligations secured therehﬂ (including - costs and -expenaes’ actually -incurred = 11 Truitee accepts: this-irust when thls deed, duly execcuted and ackoow-
In..enforcing ;the terms.. of the cbligation and  trustee's and attorney’s fees - ledged I made & public record, an rmvlded Ly law, The trustee fs’'not obligated
not. excecding $50.00° each);.other thun such: portion of.the- principal -as would to notify: any parly. hereto ol pending sale: under: any other:deed of :trust.or of . 7
“.not then: berdue had no- defnult’ oceurred -and: therehy. cure the - default, % cany action .or proceeding in whilch the. grantor, beneficiary.or trustee shall be a

RIS P B o TR AR TS O e B party: unless: such - actlon - or’ proceeding ‘s brought by the _trustee.’ . E

“Atter the:lapse:of such: time'ss may ‘then 'be required by law followlng . O T AR R R B : B
This dexd applies’ to,

g

““the- recordation of ‘said -wotlce; of dofault, and -giving of aald. notfce’of sale, the = . 12,

"trustee shaii sell said property at the time and place fixed by him-in ald rotice hereto, thele helrs, - log . ators, N
of sale,  cither-as a whole or in uerarlte parcels, and fn such order.as ho mn{ de. .. nssigns: The'‘term. “boneficiary” . shall ‘mean the: holder ‘and  owner, ineluding
" termine, at public:auctlon to the highest bldder. for cash, in lawful raoney of the " pledgee, of the note:securcd ‘herchy, whether.or. not named as a heneflelary
Unitod States, payable at the time of. sale, Trustes may postpone sale of gll-or Lerein, In construlug this deed and whenever the context s requires, the. mas.
uu?- porilon of:said property by public aunouncement ai .such time and place of  culine gender includes the feminlne and/or. néuter, and. the aingular number io-
aalevand from time’ to' time: thereatter may : postpone the.sale by public: an.. ‘clu‘g‘cn‘ the .plural,. SR T - e .

A o

iires 16 the benefit of, ‘and binds sl “partien
dmin! 3 tors, 8. and

i)

N WITNESS ‘WHEREOF, sald igramtor has herounto set his hand dnd seal the day gqd year first abovs writlen. |

VJA”‘ZM”C/ o Tl iy

PR

STATE OF OREGON . |

" County of Klamiaith . ) /%% .0 o0 s S CEMSLE e S
" THIS 1§ -TOCERTIFY that on this. Z_ff__.,duy otFebyuary .. o
NotaryPublic’ 1 dnd for- said counly ‘and’ state, ' personally - appeared ‘the within named : , B .
- BLMER*JAY-, RICHARDSON and GWENDQLYN F. RICHARDSON, husband and.wife

,19...27.7, ‘bofore me‘,v‘lh"a.'f u‘nderal‘qnqd. ‘a

o tome Réfﬂovqlly;lkgoﬁ‘;;'loybe‘ ‘the  idontical  individual. & ‘named in‘and’ who skocuted (Ko foroqoing Instrument - and atknowledaod 1o me ‘that
: the‘y '“becuted, the aqme_ freely and’ voluntarily for the uses and.purposes therein ‘expressed, A P e
RS NS P R A e E B S I ¢ SR T .
: N ‘TESTIMONY, WEREOF,’I have hereunto set. my-hemd: and affixed my nomjal seal the day and year:last:above wrilten. :
RN B A g R [ S e . ; . E R

w Ao v .

v

"Notary Public for Oregon - ;-

L My colmmission expire: f'/‘ﬁ-io

LoanNo 3 ; e ‘ STATE OF OREGON‘(

e e - County of Klamath = f
 TRUSTDEED | 770
B R R e L St LT eertify - that the within -instrument

s ' ‘ 4 was recelved  for-record on the’..22nd
S U day of LFEBRUARY. e 19077,
{ponr vom e ot .2353,_ o'clock ... PM,; and recorded.
FOR - {RECONDING " - © in - book ; M. 7700 page 3108

I Grantor .. LAREL: IN© COUN:' Record of Mortgages of said County.
TO = - ; YiES WHERE : i ) ) e

X FIRS.T ‘FEDERAL SAVINGS & : = . U“D“) ) o Witnesé my hand and seal of County
- 1LOAN ASSOCIATION Snde ‘ affixed. : . . ‘
' - L ‘Benellcicn'y‘ : - AR

S8,

" Aker Recording Return Totl - o ol o IR T I - WM..D, MIINE
FIRST. FEDERAL SAVINGS .~ | S ey L ‘
540 ‘Main St i e B : ' Y /
Klamath Falls, Oregon ; ; ‘ S By e e,

oy Qo

 REQUEST FOR FULL RECONVEYANCE
To be usoél only whog obligations - have been paldf

TO: Willlam (3ANONG. er—rerrrer *TrUBIED

“ The undersigned ls tho legal owner and holder of ‘all indebledness secured by the foregoing trust deed. "All sums secured by said trust dead
have been fully paid and satlsfied. " You hereby are irocted, on paymont to you of any sums owing to you under the terms of sald trust deed or -
pursuent to statule, to cancel all evidences of indebledness secured by said frust deed (which are dolivered to you - herewith togelher. with said
frust doed) and to reconvey, withoul®warremty, .to the parties designated by the lerms of aald truat doed the esiale mow hold by you undor the
same, ) s RN L ' . : RO g .

- First Fedgml Scivngs and Loan Associdtion, Beneficlary




