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ROGER.W, SCHOOLER.AND CHERYL ANN, SCHOOLER, Husband and Wife, ..

hereby. mofigage to FARST. FEDERAL SAVINGS AND LOAN ASSOCIATION "of Klamath Falls, a Péderal Corporation. here:
. inafter “called .'Mortgagee,” the  following . described real . property; situtated ‘in_Kiamath ‘County, State, of Oregon, and all interest’

_Jor estate: therein - that -the: mortgagor ;may hereafter. acquirey? ‘together, with“ _the income, rents and profits. thereod, towitt

© i i

g’"iét’zi‘in‘éloék’é*oéytraéﬁ'Né.,1064,[EIRST”ADDiTioN“ "
. 'TO, " GATEWOOD, Klamath' County, oregon. .o 3 el

&

[

i+

".£2 "together " with all.'hcatlng ‘3pp:iratus ‘(l‘nclud[ng.,:ﬂl‘iné unlts).,]ighting.‘plumbing’,’ ‘water heétcr.kvenctian blinds,” and ather flxti.‘\res‘

which now are or hercafter may'be attached to or.used in connection' with said ‘premises ‘and - which "shall be construed as’ part o
the realty, to sectre the payment of ‘a’certain - promissory note executed by the: above ‘named ‘'mortgagors for the principal sum:of

TWENTY-NINE THOUSAND , SEVEN:HUNDRED -AND NO/lOO—r—-—--f—-———-——-—————-‘

s e : f: T gemi=annual ol tallments on. the:
Dollars; ‘bearigg . ¢van date,  principal, -and interest: bel ble i ﬁx% $ : i
ol e o nf Rdgust, 1977, belng, Py B R o February, 1978, and "the

srprineipalvba pIi que s or beforeT1s orthy - from date.
N : EAREMA . X0

x%{ rror
and .to secure the payr}ncm of ‘such additional  monéy, if .any. as may be loaned. hereafter: by . the mortgagee ‘to’ the -mortgagor ‘or
others having “an’ interest . in" the above described ‘property ‘as may be evidenced by a note: or notes. I? the ‘mortgage - indebted-
ness Is evidenced by more. than one 'note. the mortgagee - may: ercdit: payments received by it upon any of sald notes,” or part of
any. payment .on’one- note and. part on another, as _the mortgagee may elect. L R ;

or covenants that he will keep the bulldings now. ol hereaiter: arecled on.' said 'monqa:{ed property  continuously .- insured
ire or other:hazards,:in  such companies . as “the .mortgages may direct, In an amount not less than the f{ace.of this mortgage,
la first to tho mortgagee to-the full amount of ‘sald’ indebtedness: and then o the ‘morlgaqor; all- policles to be held byeau'
morigagee. . The morigagor hereby assigns -to the morigagee all right . in -ail- policies of insurance carried upon . said proporln and In case of
1088 or damage to the property insured, - the . mortgagor_hereby - appoints the mortgages as his agent to settle and :adjust such loss or’damage
and - apply the proceeds, or.so much “thereo! -as - may . be necessary..in payment of said indebtodness. 'In the event of foreclosure all right
of ]}}&e ‘mortgagor in all policies then :in force shall: pass to the morigagee thereby giving said mortgagee the right to assign_and transler said
policies. . . T oS s v S “ ) S e

. _The mortgagor further . covenants that | the bullding or bulldlngs pow on”or hereafter “erccted upon satd. premises shall be kept -in good repair, nol altered,” extended,
" renoved- or demolished without the written'.consent of the ‘mortgagee,. and to complete. all’ bulldings in: course of _ constructing -or ~hereafter constructed thercon within' six
months (rom the date hereof or the date construction s hereafter. commenced.” The mortgager - agrees’ to'pay, when . due, . all -taxes.. assessments, and charges ‘of every kind -
levled or assessed agalnst sald premises, ur upon this morlgage or the note and-or the  indebtedness - which It secures ar.any transactfons {n connection therewlth or any other .~
“'tlen which may be adjudged to be prior-to . the Uen of this mortgage ‘or which becomes. # prior ‘llen by operation of law: and_ te pay: premiums on any life insurance polley
which - may. be assigned as further’ securlty .to mortgngee; that for the purpose of providing _regularly - for the prompt payment: of all: taxes,. assessments and -governniental
charges levied or assessed “agalnst y 5 LY ny . part ‘of the Indebtedness secured hereby .remains unpald, - mortgagor will
pay to the mortgagee on -the dute " Instulimet S “fo- 1712 of sald yearly- eharges. No interest shall be pald ‘wore
tgagor on sald amount, anit sald amounts are hereby pledged to morigagee s additional - securlty. fur: the . payment of this -mortgage and the nate hereby seeured, . R}

" Should ‘the ‘mortgagor (ui} ta. keep any of the fuvizulnu covenants, then thie mortgayee may |>§rfnmi them, without walving any other right or remedy hereln given for

“uny such brench; and a1} expenditures in that Iehalf shall bz securcd by this mertgage and shall_bear interest in accordance with the terms of 8 certaln promissory note of

©even date berewith und be repayabile by the mortgagor o demad, ! : . A

:In case 6( default in the ‘pm{l'men( of any " Installment of satd debt,.or of ‘d breach of any of the: covenunts herein or comtained’ In |.h'.‘
1 ted by the mortgagor, -then the entire debt hqxeby secured - shall, ot the mortgagee's ‘option, become immediately

. app or loon
U due without no({co, and this- mortgage mcry‘be foreclosed.

Tho‘mortqaqor shall -pay the morigages a rwsénnb!o sum as attorneys fees in u'nyvlult which the morigagee defends or ﬁroucu!en to

g protect :the llen_'hemgl or to foreclose. this-morlgaqe; and shall pay the costs and ‘disbursements allowed by law and shall ‘pay the cost of
Tt 3 ng_sem

o; which sums shall be secured hereby and may be included in the decree of foreclosurs. - Upon bringing
- action to . forsclose this mortgage or at any. time: while such proceeding is pending,. the mortgages, without ‘notice, may apply for- and secure
the appointment of ‘a roceiver for ‘t.ha,monquqod prope_ny or any . part thereof and the income, 1ents tmd\proms therefrorn. - ..,

“The  mortgagor consents. to ‘s’ porsonal deficiency ]udqﬁlah! Alor"c;lny pari‘ of 'the debt hereby secured which shall nol‘bo pcndy by ﬂ{o uil.
of sald property. : : oo L . : ;

© i Words u{ed in tlﬁu ‘mortgage in the present lense shall include the future.tense; and in the masculiné shall include the feminine ‘and
" nenter qenders; and in.the sinqular shall include the plural; and in the plural “shall include the - singular. d

i “Bach of the covenanta’ and ~agresments herein . shall be  bindi upon all yasors - in -intevest of each -of the mcﬂchom, and - esch
vhall'inure to the ‘benefit of .any successors in - interest of the mo! L - ;

Dated at naﬁmh Fd“l,» Oregon, this . o e v) r . /) i a 'y of F@Hruarv ; jg77

. .(séALf
%/4‘2} o

' STATE OF OREGON | 4 b e e ,
’Oauxv)fy of  Klamath . q‘/ R
2R

o day ol ... February

1

THIS CERTIFILS, that on' this

Li"As Dy 19..‘7...., boefore me, the 'ﬁndﬂslqned, a Notary Public for said state pn;soﬁally appearsd the within nomed

ROGER W. SCHOOLER AND CHERYL ANN SCHOOLER, Husband and Wife

mc‘,‘“n;mn to be the ideniical bonon.ﬁ,..“doncﬂbod in and who executed ‘the !;lﬂh(n instrument and acknowledged 1o x’ni that ____th.._e..! .
oxoagcd !hoJ sgme freely .and voluntlcu&lyvlgr the purposes ghno!x:nupru . B ) R R o

th

w1y ‘TESTIMONY

KWHEREOF.”! have herounto, set my. hand dnd officiol " 86

A : ; : < :

e ‘ e 7 AR

Public - for the Btate of -
et Klanath Falis Sroon

" November 12, ‘1978‘

My - commission
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' FIRST FEDERAL SAVINGS AND *
LOAN ASSOCIATION OF -
" KLAMATH FALLS_

- KIVam‘z'\'th‘ [’alis; ”Orcgonm

! - Mortgndec .

STATE OF OREGON .3‘3»5,
“County of Klamath -5 ;

Filed for record at ‘the Tequiest of mortgagee on

Feb 22, 1977 0

minutes past;.3. o T S iy ; L L A Sl N . :"is

|

and recorded dn Vol M. 27 ;df:Mm"tgagcs.
pngc3120 fisiieRecords of said County’

Wm D.Milne- ,
County Clerk.
ety
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Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

K‘Iz‘:math 'Falls,-Oregon
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