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“1977. . between

e e R e : . i as ij};snio}; Williaﬂ% Ganong, oJF., a5 trustee, and
. FIRST. FEDERAL- SA\ INGS. AND: LOAN -~ ASSOCIA alls;” Orirgon; “a corporation organized and ‘existing "~
i under the laws: of ‘the United States, as beneficiary; ; G AT s e
' | S OWITNESSETH: o e
antor. rréyoc‘quy,.":grayt,\fg'.'k‘ bargains.:“se‘llvs and conveys to- f‘herirmtee\.“ in"trust, with power of salo, thekﬁ}(zpcrfy-
Qouhfy; Oregon, Mde’s;ribpd_ asi S R e T e e T I I ¢

A

o
W

, : ‘of MILLS ADDITION ~
‘to the City of Klamath Falls, according:'to ‘the official plat .
‘thereof on file in:the-office of the County Clerk of Klamath: ..
County,. Oregon. " B T R T e S e

The North 80 feet of Lot 396 in Block 110 of MI

“ which said described ,_n"‘eal proﬁeﬁyb |s not _curyrgniily usedifor{bagriéulfurél; timber or vgr‘azing‘_ pdrpose;,""

tagether with all ‘and singular’ the appurténances, tonarments, hereditaments, - ronts, iswes, : profits, waier :rights,” easemants or privileges - now or’’
hereafter belonging rto, derived- from’ or.in anywise appetisining to -the sbove® described pramises; and -all " plumbing, lighting, - hoating; vanti-

- lating, " air-conditioning, ‘refrigersting,: watering and -irrigation spparatus, equipment and - fixtures,, together ‘with. all. awhings, venotian blinds, floor"
covering i place such-as wall-to-wall carpeting and linoleum, hados’ and built-in applisrices now or; hereafisr instslled in or used injconnection
with’ {h'g,abéve “describod premises, including” all intorest therein ‘which tha grantor hés or ‘may ho;f‘ﬁﬁ' qf?‘rbeUgAﬁ\b pUrgpd-Uﬁ securing .
pérformance "of ‘oach ‘agreement of ‘the ‘grantor- herein rontained endy;ih‘e payment of the sumof ... HUND ED* 'a = NO7 l 0-‘.:';.__‘..'
(5.L.00: 0.0.200:;..) Dollars, with interest, thereon asccording“to the ‘terms: ‘of -a:ypromissory . note of "aven dge l:gerowl:l}g.‘peyaléa go the " v

- beneficiary.of: prder-and’ made’by the’ grantor, . principal .and intorest ‘being paysblo in“monthly installments ‘of .. 85,50 . B

o March L 19 B R LR PR B

« commencing

\

; This trust deed ehail further secure the payment of such additiona! money, - ucquisition’ of the property by the beneficiary. after default, any:balance ' remalning in the™: -

it sny, as may be loaned hereafter by the beneficiary to the grantor or others . resetve; sccount . shall be credited to -the indebtedness.” 1f any nuthorized reserve account

. having an’ Interest in the abova described J’WPC‘"{' as mng be evidenced by a - for -taxes,. assessments, insuranee premiums - and - other - charges i3 not sufficlent at . any
note or notes. Il the indebledness aecure: bs this trust decd is evidenced by time for.the payment of such: charges as they become due, -the’ grantor “shall - pay. the,

‘more than one note,’ the beneflclary may credit payments recelved by It upon . deficlt to" the beneflcfary upon demand, and If not paid within ten days after such demand,

"any of sald notes or part of any payment on;one note and part on another, " the heneffciry may-at its ontion:add the amount aof such deflelt ‘1o the:principal of ‘the -
a8 the benetlclary msy_elect, . W y R - obligation seeured hereby., - P i ) PR

L The grantor hercby covenants to and with the trustee and the heneficlary: -~ Should the grantor tail’to keep An?' of the foregolng covenants, ‘then thi
brein ‘that the said premlses snd property conveyed Dby 'this trust deed are, beneficiary may. at Its option carry ‘out the same, and all its expenditures there-
wv:free’ and clear of all encumbrinces and that the “grantor will “and his helrs, . -for shall draw interest at the rate: specitied In.the note, shall be repayabls by

“executors and: adminlstrators sholl warrant and defsnd .his sald title. thereto - the grantor on demand and shall- be. secured by the len of .this trust deed. In
agplost the clnlms of all ‘persons whomsocver. : Tk this connectlon, the beneficiary shall have the r ght in its discrotlon to completa . -

: g Cor i . o T - “ any improvements made on snid pretuises and ‘also to make such’ repairs to sald,
©o o The Srnnwr covenants nad agrees to pay sald note according to the terme: property os-in its sole discretion it may deem neccssnry . or advisable, .. N
thereof and, when due, all taxes, asseasments and other charges levied agalnst 3 ; : LR & . : :

- usid property; to. kecp sald property - free: from - all encumbrances having - pre- - The grantor further agrees to comply with all laws, ordinances, .regulations,
cedence over thls trust deed; to complete all bulldings In course of construction ~ covenants, conditions . and restrictions affecting suid property; to pay all costs,
or . heresfter constructed on: sald E‘rem!acu within -six -monthe - from :the - date . fees:nnd.expenses of this: trust, including the cost of title wearch, as well as. -
hereo! or the dnte construction s hereafter commenced; to repalr and reators - the other costa and expenses of the trustee incurred In. connection with”or - -

* promptlyand in good workmaniike - manner’ any ' bullding “or - improvement - on " In cnto‘rclnr thls obligation, and trustee's and attorney’s tees actually incurred;

said property which may be damaged ot destroyed. and pay, when. due, all ... to appenr In and defend any action or roceeding. purporting .to affect the secur- .
costs  incurred -therefor; . to allow. beneficiary - to -inspect -said property at all ity hereof or the rights or. powera of the bcneHclnr( or-trustee: and to pay all:

- timea ‘during construction; to replace u{ work. or materiala unsatisfactory to - = costs and expenses, Including cost of evidence.of title and- attorney’s Iees Ina’
beneflciary ~within fifteen days after -written notlce from beneficlary of  suchi. Tensonable sum to be fixed by -the-court, In nnJ' ‘such action or proceeding fn’.
fact; not to remove or destroy “i building ‘or improvements now or:hereafter.: which - the beneficiary or trustee may appear and’in any sult brought bi bene-

. constructed on sald premises;.to eep .all buildings and {mprovements now. or ficlary to foreclose thls' desd, and ail sa 4 sums shall be: secured: hy this trust
hereafter erected upon sald:property - In’ good repair - and to commit or suffer - deed. R e P ERRR . .
no waste of safd premises; to keep al) bhuildings, propen{ and Emprovements . R ) y e E . ok
now or -hereafter - erected on . sald premises . continuously nsurcd agalnat “1oss " The heneflciary. will furnish to’ the grantor on written ‘request therefor an
Yy fire or such other hazurds as the b time.to time require,”” annual statement of account but shall-not-be-obligated or required to furnjsh "

not less them: the origlnal principal sum of the :note or_abligation - any further statements of -uccount.’ e S LA oy

Is trust deed, in a company or companles acceptable to:the bene- A B B N e v '

ficlary, snd to dellver the original pollcy -of insurance In. correct lorm.and with ‘Xt 1s mutually agreed that i .
approved loss ‘payable - clause In ' favor o the' beneficlary -attached " and :with - : . A R . .
emium paid, to the priocipal place of business of the beneflciaty at least 1" In ‘the event that any portion or alf of ‘said property shall be tuken.-
\fteen days prior to the_ effective dete of . any .such polley of insurance, - 1f under the right of eminent domain or condemnation, - the: beneficlary shall have
aald policy of insurance is not so tendered, the bens iclary may in jts own . the right to comnence,” prosecute In"its own name, uppear tn or delend any ac.
iscretion obtain .Insurance for the beneflt of the bemeficiary, which insurance “tion oF prococdings, of to-make any compromisc.or settlement In conaection with
shall_be non-cancellable by the grantor during the ‘full term of the policy thus such taking and, If It 8o elects, to require that all or any portlon of the money's
obtained.” = - ) AR . v e Uy - puyable as compensation for such taking, which are in excess of the amount re.

B N . . : T L7 e quired to pay all T able ‘costs,” exp an 's fees necessavily ‘pald
That for the purpose. of 'providing regulacly for - the prompt: payment of all takes, -0 Incurred by the grantor In such proceedings, shall be paid to the beneficiary -
assessments, and. governmental charges levied or dssessed spalust the nbuve deseribed pro--. . And applied Dy 1t tlrst upon &ny reasonable costs and expenses and attorney's
“porty and insurance premfum while' the Sndebtedness pecured hereby . ls In excess - af. 80 ¢, - [ees necessarily pald °"h1"°“""”d by the beneflciary In such proceedings, and the
“f the lesser of the uriginal purchiase price pald by the geantor at-the Lime the Toan wag. . bulance applied upon il eklndehti‘e ness “"‘"’;‘1 herehy: and. the. grantor agrees,
Dade or the beneficiary’s oripinal appratsal value of the property ab the time. the losn ?1"- its OWn exprnet: to take ol actions and execute anch - lnsurumenta: as shall ©.
“waa made, granter Wil puy -to the leneficlary n-aaditlon to the monthly of b (ohanry n su promptly upon - the, beneficlary's
prineipul and  intereat” puyable’ under: the terms: of the ‘note or obllgation -seenred herely ., TEAUESE Lt ST S S S R RN T A,
on the date installments-on prineipal and - lnterest are payable an amount equal te 1/12 .- 2, At any time and from time to time upon written tequest ol the bene-
“of the taxes; nssessments, and other churges due and payable with respect 10 9aid property © flelary, payment of Its fees and preaentation omm. deed lng the note for en-
“within each suceeeding 12 months and also 1730 of the insurance preinfum pagable with .- dorsement (in-case of full r Y , for ation), without affectt he
“vespect - to sadd property:within' each succceding three years while this Trust Deeu is I ° labllity of any. person for the payment of the-indebtedness, the truetee may »
effect as estimated and directed by the " beneflclary. Beneficlary shall pay- to the gruntor .- . conseni'to the meking of any map or piat of eaid property; (b) Jolp'In grenting -
Intsrest on sald smounts at a_rate ‘not less than the: lighest rate suthorized to-be pald. - suy easement ot creating and restriction. thereon, (c) Join "in any subordlnation
by banks vo thele upen passbook accounts minus 3/4 of 19. If such rate i3 ‘less than of other agreement affecting this deed or the len or charge hereof; (d) reconvey,
-4y, the cate of: Interest pald shall be 465, Interest shull be compuled - on the averuge without warrenty, all or any part of the: property, The grantee in any reconvey.
"monthly " balance ‘In the scceunt . snd shall Le pald quarterly to the grantor by “erediting . .- Bnce may be described as the *‘person’ or persons lcrnly entitled  thereto* and
to the escrow account the ament of the interest due. Lo i the reeclials therein of -nny- matters or-facts shall he conclusive proof of the
\ : . 3 [ » g truthfulneas  thereol, Trustee's fess. for any of ‘the wervices lo- thls: paragraph -

v : : i » : S E o shall - be $5.00, - | L

Wiile the grantur T4 to pay any and atl tuses, assessmenty und uther ehiarges Tevied Yot / . e ) A
or nnsessed " sgainst . sald " property, or-any part thereof, before the same begln :to- bear cunt‘nsdnnAc: 'L'#"{%.'g{':';:;ﬁ‘{:"lfl Krre'x‘qnt':’r lh:uree:,yr:;’ll‘l‘{tll:lt‘:n‘t’ien;r'éﬁ::’o‘flu?lr“ ",l-“ o
interest and ulao to pay premiums on all insurancc policies upon suld. property, such pay. DCT!)" affected by this deed and of any pcruo'nnl property - located thereon Ut
mentg are to. be matle through: the” benefielury, os aforesubl, The- grantor lereby authorlees - “grantor shall dodnott In ‘the paymiunt of any:indehiednes secured hetehy of . |
tho Lenefielary 1o pay any and ail. tares, assessments and other charges levled or imposed %,,e performance of any agreement hersunder, grantor shall have the H; ht«yto o
agatnit sfd property i the nmounts ug shown by the statements thereaf furnished. by ‘the > jpep “all such rents, los royaities and prollil earned prior. to default as the
eollvetor . of . such - tuses, ussessments or nther chinrges, and to puy Lhe Insurance premiumy | hecome due  and p:\ynble. 'Upon any default by the grantor hereunder, y
fn the umounts shown on the statements sulimitted by the insurance earriers or thele rep. fleiary -may st any tlme without notice, either in person, by agent 6r by & re-
resentatlies ond . to withdraw the sums which may be- required from the reserve account, " eejver-to be appolnted by - court, and without regard to the adequacy of any
1t nny, estuhlished for that mepose, The ‘grantor agrees In ho event to hold the henefleiary security for the indchtedness hereby secured, enter upon and take poasession of
vesponstille for fallure to have any Insurunce wiitten or. for any. loss ‘ur damage growlng sald’ property, or any purt thereof, in Ite awn name sus for or otherwise oollect
wut uf 8 defeet, & any Insieanee polley, and; the Denefielaty hereby 13- authotlzed, in the':  the rents, {8sues and profits, inciuding. those paet due wnd -uapald, and: epply
went of any s, to compromise and settle with any tnaurance conmpuny and to:apply. any . the smme, Jess costa-and expensces of operation snd mll:ctlon,,lncluflmg roasan.
_sueh Wisuraner recelpts bpun the oliligativhs secured by this' trust deed. In computing Ut . abie atforney’s fees, upon nny Indebtedness secured hereby, end in auch’ order
amunnt of, the Indebtedness tor paayment - and - o Isfaction In fulltor upon sale or.oother - ne the beneliclary may determine. R x4 :

h g £




GV, The enterlng: upon” and taking' possession of ‘3ald property, the ocollection’. . nouncement ab the time’ flxed !3 the preceding Wncmmt. The - trustee shiall
" of such rents, jssucs and profits or eds of fire and other insurance pol: . deliver to"the purchaser his: deed.in form as requl by 1aw, conveylog the Fo-

2 leles. or compensation or awards.for an A’ or. damage of the property, and . - perty . 80’ sold, -hut : without" any ‘covenent: OF WArranty, exproas.or jisplled, The .
the application or reluase thereof, ua aloresald, shall not cire ot walve any de. - .. recitals in the deed: of any matters or ‘tacts7shall: bo conclusire . proof “of the
fault- or - notlce -of - default hereunder. or, {uvaildate any ’ act donie - pursuent o’ . truthfulness thereof,-Any pesson, excluding the f. tee but Including. the. grantor o .
such  notice, X Ly e T [ T S and: the benefloiary, may purchuee at the sale. s R Tt #

B, The tgrantor. shall ‘notity . beneflclary ‘In” witlng of any sale or cone i@ ‘When'the Trusteo sells -pursuant” to the powors provided - heredn,” the
“traet- for. mala of the above ‘described property . and ;furnish benoflolary - on . a -  trustee ahall apply :the proceods of . the . trustee’s -sale  an - follows: (1) Towi
form lup‘ﬂlled {6 with' such . personal - fnformation oonoornlny the purchuser ‘as .~ the. expendes . of the: sale :including ' the compeniation ‘of . the trustee; aud ‘&

would ordinarily be required of a-new joan - appilcant and shall pay beneficlary.: renkonnble - chiarge - by ~the . atlorney: (2) To 'tho obligation secured - by - the,
S n seevioe ChBTge. .. T ST A D e e et duod..‘(:ig

o o T [ . oy . i fgterests of thes - trustee jnthe trust ‘deed - ns thelr- Intercata appear. i the

g, S Time s 6f - the eseence “of ‘this tustrument and - upon dofault by “the 7 “order ot thelr;priority.. (4) “The: surplus, i{ any, to theigrantor’. of : the ;trusi

gruotor In payment of any {ndebtedncss secured hcnsh{ or In purformance of any deed-or toNs. suceessor i’ Interest entitied guch 7 BUTPIUS, o

agroement” hereunder; tho beneflciary may declare .all-sums accured herehy: fine A E LR P P G RSO

E medlutcl{ duu and r:yubla\by delivery to the trustee of written notice of default’ - 110, For apy. reason permitted by iaw, ihe' beneficiary may . {rom: time - to-

and. clection to- sell “the trust - property, which: notico ‘tructee shall.cause-to be: & time Appoint B HUCCCSBOT OF BUCCEAKOrH Lo say. trustee named -hereln, or to any -

duly- filed for record, Upon dellvery of sald notice of default and - election:to sell, - succsssor trusiee appointed hereunder.: Upan stich- appointanent:and without con--

the beneflciary shall deposlt with tho trustes this trust deed and - all promissory .~ veyance to the successor trustee, ths latter «hall be vested with all:titie, powers

notes and documents - evidencing “expendltures ; secured hereby,  whereupon - the and: dutles conferred upon nnE trusteo herein named or appolnted hereunder, Each .-

trustecs: shall “fix the time and: place’ of .uale nnd glve nolice’ thereof as then - such appointnient aud.substi ution shall be mude by written instrument_executed :
required. by Iw.. o0 ool o 3 g G Sl by the heneficinry, - contatuing  reference Lo this: trust: deed ‘and :itsplnoc ofi-
" B Sl R S T A < rocord, whiehy when vecorded [n” the office of ‘the county clerk or. recarder of:the )
CETTR SRl vAer: default and oy time prior- 1o’ flve;,days . before - the date:wet . county or countles' Jn which thy. property ta situnted, sliall be onelusive proof -of
" by “the Trustee tor -the" Trustee's - sale, -the -grantor-of - gthier:: person - 8O pruper. appointment: of the - sucCessor;, (rustees ! kS o B
257 privileged - may; pRy . the . enitire- amount then . due under.‘this - trust ~decd an ST e o T R L g
o-the obligations” secured therehK (including - costs  nnd -expenacs actually incurred 1157 Pristee necepts this trust when'.this decd; ‘duly “executed ‘and acknow-
 in* enforelng - the - terme . of the - ohilgation +and - trustee's and - attorney's’ fecs Jedged Is made & public, record,’ as rmvlduthy Inw,-The vrustes is nob obligated
not excending $56.00 -cach) “other than ,such " portion ‘of the principul a8 would - u\,uutll( any, party herete ol pending sale under any. other deed of trust or of.:
“pot “then -be duebad no’default aceurred - and® therehy"cure ‘the detault, -7 any-uetion of proceeding. In which the grantor, hencfielary or trustee shall he:a
X L it . i $hoo il B . unlesk such -nction: or proceeding ‘s brought by the. trustee,. .

o i nlf pecsons -having “recorded Jienn. ‘subsequent . 10 the!"

g 8. Atter the iapac of such time.as may then e required by law followlng®.. .. JER T, T . B e . i s
the recordatlon of said notice: of defaull and glving of. le, the’ 12,7 This - deed applies -to, “inures o, the’ benelit>of, and;binds. all partier;
trustee sheil sell satd property at the time and place fixed by him in Liereto, - thelr heirs,- legatees déyisees, - administrators, “executors, successora- and
of sale; either as‘a whole-or in lernmta parcels, and {o such order as he ma .assigns, The term sheneflciary’ -shall menn . the. holder cand. owner, ~including
termine,” at public auction'to the 1ighest bidder for cash, in law{ul mouney o Nedgee, of Ahe note  secured herehy, whether or not naned ‘as. & bencticlary
United States, payable at the time of. sale,- Trustes' may poatpous saleof ‘all of iereln. - [n. construing ‘this deed and whenever the context so’:requires, the: s
..any_portton of ‘sa d property by pubiic announcement at such time and place of . culine. gender includes -the femlnine and/or neuter, and " the singulnr number. i
saic, and :from’ time .to time_ thereafter. may ~postpone the -sale: by public. an.: " cludes. the plaral, depnl e i, ¥ T

IN WITNESSWHEREOF said gramtor Hds‘yher‘e‘\‘;nfb sié(l.hisﬁd“ c‘md‘ seal the daY omd year firgi‘ above writtén.

%

STATE OF OREGON )
" County . of Klamath . ra R FRRP Toie S e Ly PRI IR,
CTHIS ‘iSJTO’ CERTIEY : thaton’ this 0'1 of February.: i i wir 195 77 .+ before ‘me, ‘lher- uhderaiqn’pd, Q.
’ Notafo\ifé! él,Qx_\‘cxnci:‘(o'r sald . county ‘tmd state, . personclly “appeared the ' within named e et i i P
et S RTCHARD, T DUDY. 'AND JEANNES. DUDY,, - Husband and Wife, .. &

h‘QY xoculed tha scme freely ‘and  voluntarily. for the 'usesgqhd pufposeg therein” expreéssed. : ;
. })lsl '\'i’,é’l‘lﬁb\‘{‘{)WHEﬁEOF. I-have hereunto .set my hand_‘andbuiﬁxea my ; nokgiGl weal lhp‘d nd/year last -cbove’ written,
' , - Zgg@ S~
otary ‘Public. for Oregon ; :

:'My commission expires; ‘NOVe'mbe:vr_‘ 12 , : 1978 B

10’ me" ‘};onni)}:- kngy;n "to, be the:identical individuclS_. named in and ‘who executed - the foregoing {hsirument and acknowledged to me’ that .

*Loan No. - ‘ i Sl e S STATE OF OREGQN}.S‘;

‘ R I County of Klamath:

[+ certify -'that" the within’ {nstrument
was rtecetved for record on the .220d’
: day of FEBRUARY ..., 1977,
‘powr use Tis 0 af3359 L o'clock " PM. and recorded
BPACE; RESERVED -

YoR - RECORDING in~book' 'M-77.... ..on page 327

R Grantor - | ©L L LABEL 1N, COUN: T 7 Record of Mortgages of sald County., ©
0 . : YIES - WHERE . S ;

* “FIRST FEDERAL SAVINGS & SRR R ‘ SUBERL e Witness my hand dn‘d‘seal of Couhiy
~LOAN ASSOCIATION S idtixed. e s
i ) .- Benoficlary Lo : ; S

5ier Recording Return To! T . ,7
“FIRST ‘FEDERAL SAVINGS -~ Ao =
Klamath Falls, Oregon RS

FFE $ 6,00

St REQUEST FOR FULL RECONVEYANCE.
o : LTIt " To be used only when obligallons have boon “pald.
TO;‘ W;lllam annnq; ...... ._.. - Trusteo »

The undersigned is the legal owner and holder of all indebtodnosa socured by tho foregolng trust doed.  All sums secured by sald trust deod
have been fully paid and satisfled, You hereby are difoctad, on paymonl to you of any sums owing to you ‘under the terms of sald trust deed or
purguant to statule, to cancel all evidences of indebtednoss zocured by said trus! deed (which are dalivered to. you herewlth together with said
trust deod) and to reconvey, without warranty, o the pasties designated by the terms of naid trust dood the eslate now held by you under the
; same, : o : R : - : RN

First kFedércxl Savings and Loan Assoclation, Beneficlary

by =




