;of'the northwest quarter of

rty,being khown'aa
( nsiating of ;approxis+
in Exhibit A attached

(2) Peraonal property: - Tavern business; fuxnishings, equié?ﬁ‘
9 mmnt and‘inventogy (inventory price to: ’a ‘paid seo&r&ts;y

“'.l‘he'sale' pricn of ' $50, 00000 smn bepayabm as

per annum on all defarred balances., The monthly instalment‘of 3334'60




per‘month‘on the first day of cuo

a including 1ntarest‘ia fully pnid.v

8 to accelerate paymants~o£ the bal nee

(d) Buyers shall not pay more than'thirty par cent (30%) on

exiatlng federal and state income tax 1egiulation’wi

i

 1gfth§$Buyera fail ‘or. :efuaa‘to parform

condieiona impoeed on thamnby’th:‘tezms of

within thirty (30) days writtan d&mand by 3011er so to do,f

option of Sellex,,while any such default continues after notice,
this‘contract shalllbe null And void and the whole sum af principal
and interest atill‘remaining owing shall become due and payabls with

'written notice to be mailed to the 1aat known addraaa of Buyers or

Page 2‘- PROPERTY SALES CONTRACT
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_(f) In the event of death of elther Buyet, the survrvor“shall

con51dered the lessees of Seller unt11 approval of the OLCC

However, Buyers shall hold Sellers harmless from any and all

llabllltles 1ncurred by Buyers durlng thelr‘operatlon of the bu51ness

publlc llens and assessments whlch hereafter‘may be lawfully lev1ed,;

“j 1mposed or. accured agalnst sald property, all before the same or any

part thereof becomes past due.

LIENS AND WAQTE'k

or, waste of the real property.f

free of mechanlc 2and all other llens and save Seller harmless there-

from and relmburse Seller for all costs‘and attorney s, fees 1ncurred

SFLLER'S RIGHT TOVRFIMBUR FMFNT If Buyers fall to perform any

act or to pay any 1tcm so roou1rcd to be pcrformed or pald by them

: hereunder, then Seller may do so, and any expense or payment so rncurred

or made by Seller shall be added to’ and become a part of the debt *Vc

secured by thlS contract, and shall bear 1nterest at the rate of

aforesald, w1thout walver, however, of any rlght ar151ng to Seller

i Lk m..,w

S

e g




Suller aqmes to £urnish "nuyers a wux:mnty

Buyers, upon paymant‘cf‘principal‘and‘interest dus on this contrnct,

B8 than the‘full insuxable value_in a‘company or companien

nd copias of,all pnliciea of Lnsnrance to be

hat‘intaxest may appea: a

roiul putpomas other*than agrieultural purposea.g

.DzFAULT- In the avent'Buyera ahall fail”to make tha paymants

aﬂoresnid or any of them, punctually and.upon:the strict terms and

‘pecified, or fail to keep any of the obligation
kept and performed, time of payment and
dmclared to. be the saaencs of thie

at tha tima above
in on»thoir part to bo

strict:parﬁoxmnnce being expreaaly




or cor:ection o! the daﬂault and 1n thelevent Buyers fail to. mnko

then‘and‘in any o£ such events, Beller may,“at

e due and’ payable and thenfhring mction

t‘law for all or'anyvportion of said‘pu:c

xercisa of any ona or more ramadias'ahall not'cxcluda ot

’ - any of Buyera obligatiéna hereunder shall in no way
\aéfock Sellexys righta haraunder to an orcefﬁhg‘égﬂbf§r chétw;§¢t£6f s
; of her :ighta or remadies heraunder, nor nhall .
Seller ef any breach of any candition hereof be held tu
he”aiéaivmr ot any succeeding bxaach ox any such pzovisiou or as a -

w 1ver of the provinion itself‘

hecomes necmamary foz eithe: pnrty %0 bring an action 1n nny

’ “m“?""*}r.wmw

wi--'iw [ o .
mw«px.“ J:\f‘
s .gfr W
b .,_, bl 'ﬂ,- z
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seller. ahall‘causa all busincas obliqations oﬁ Whoa Tave:n to f-;j}_'i‘ i e i e Ui T K | PR

ft,gs‘pf‘thevtimevof possession and ahall hold Buyers harmlees

"uyers to‘trannfer all her interest 1n the aasumed nama "Whoa Tavezn :

r with all business 1icansau connented with said‘business.

Seller agxees to. £ully cooparate with Buyera in the transfer of all

yjsaiﬂ licenses includinq OLCC license.‘ , o AL ‘
T iagfurther undarstood that in tha event sgiler fotécloéap_her
nacuxity intereat in the real and peraonal proparty desczibad hexein

that Buyera shall fully cooperate with s«ller in tha ret:ansfar of

said 1icensas. In the event Buyers £ni1 to so cooperaee. Buysra,
4n. the evmnt of default, toreclosura purauant to the tarmavof this

canttact'and reposseasion by Seller, then and 1n thim event, Buyers

.m, q. u.m
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Jittevocably;pppoint‘Smllar‘au‘their attorney~1n-£act to axacute 1n

'thei: name.
\ IQ'

“reuhora to Beller'tha real nnd paraonal property dascribad herein

wmur-'ss wnmmr vtbe‘ pas:tiéé*'havé:eﬁscacumq this instrument’

: / /70 o ﬂ,(c{;é:( ;.
Monnletto Gnrdnqy

' Loasy oﬁ December, 1976, before me, thu underaiqned
a thary Public 15 and forsaid. ‘County and State, ‘personally appearad
the within named MONNIBTTE  GARDNER knows to naito be the {dentical -
individual described. in and who. executed the within' instrument and
ackncwledged to.ma. that she axacutad the sama fraely and voluntarlly.

RN wxm’n’s’s’wnnnnos? T have. hareunto set my-b nd and azﬂxea my
xofﬁicial seal ahe day and year laat above writton.,“

;B,SLL,L&L 5\-9

Notmry Public for Oragong
My COmmission_Expiresz” (»XES ‘w\\QW
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1‘_ the day and’ year last,-,above writ:ten.

: aay of 'December : before'me,
s in and: for 'said” County and State, personally appeared
ad JAMES ‘B BALMER and VICKRI PALMER ”husband andﬁwi e,
‘ e the identical 1ndividuals described ‘in'and who

1 have hereunto set my . hand :and affixad"\‘(t

{159
W

Notary Public For. Orago :
My Comnission-r Expire KBCG

& davof 'FEbru‘ary_.;’_ ‘__ASD‘VI‘W’V7*7'<‘:;1*
‘aixr@““?rdcd,m'\’?i. ,._-l? et ‘} Déeds :
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