‘or' OBEGON. rcpresenlcd nnd ncllng by the Dluctor o Veterans' M{aln pursunm fo ORS 407.030, ‘the follow=" "
: 1amath A e S

Beginning'qt"an‘iron pin whlch Lies:
‘ 1nd North

quaerr sectlon dorner comhon
8 Last of the

saidyCract\cdntaihin
» Section 1y Townsth 38 South

‘to ether wlth the tenements, herldlmmems. rlghts prlvlleges. nnd appunennnces lnc!udlng roads nnd easements used In connecllon
{th . the . premises; - electric wiring “and . fixtures; furnace and heating system,, water heaters, fuel storage rcceplncles. plumblng.:

g ~vemllating. water and irrigating systems; screens, doors; window shades and 'blinds, shutters; - built-in floor

‘coverings, -bufit-in-stoves, ovens, electric slnks. ‘air conditioners, refrigerators.. {reezers, dishwashers;.and all ﬂxtures now or hcrenﬁer :
{nstalled in or on-the premises; and any shrubl bery, flora, or Himber :now growing or'hereafter planted. or :growing thereon; :and any "
replacements of any one or more of the foregoing items.-in whole or.in part, all ot which nre hercby declnred to be nppurtennnt to the :
i-land, and all nf the rents, issues. and prollts of the mortguged pro perty; i

to secure the paymem ogThirtv—one thousand te and no/lOC - el 0| U

i promise to pay to the . STATE OF OREGON‘V ..'Ihirtv"one fho"saﬂd ten. ﬂnd no/ 100""‘""“"‘ »
Dollars . (ﬂ3 .010 00“""‘"‘). wlth interest from the dnte of

Jnmal dlsbursement by the State o! Orcgon. at"th'e x"nte ot percent per almum until - such time as-a
different interest rateis esiablished. purcuant - to ORS 407.072, principal nnd lnterest to be pald in !awtul money 01 the Unlted
Stdtes at the omce ot the Directur of, Veterans Aﬂairs in Salem. Otegon. as tullow fy w

+.198. 00 21972z o and 31.98 00.0n., t:he
1 Cf' n" Dﬂl‘h mnﬂfh-——--—-lherea!ter, pluv ..nne:-twﬂ ﬂ‘h OF-—-—"——-- the ad vnlorem taxes for. each |

: successlvc yuar on the premises described {n.the mortgnge. and comlnuing unm ‘the full' nmount ot the prlnclpa] lntercst
nnld a'dvi:mces shall be lul)y pald, such paymems to be applied first as mtetest on the unpaid ba]nnce, thc remnlnder on the
. principal. . ) : ) :

' The due dnte of the last payment sha]l be on or beiore Mﬂrf‘h 1 2007

n. the ‘eveni of transter of ownership of the {remises or any pan thereol. 1 will contlnue ‘to be liable for phymeni and
‘the. balance shall draw interest . as’ prescrlbed by ORS :407.070 from date ot such lransfer. sy

. L Th!s note ls secured by 2 mortgage. the terms o! whlch are made /n&\ hereo( ,’ . g
e Klamath Falls, Oregon . (2 )k;/4Lé2

February ;252’) m

'I'he mortgagor or uubuequent owner mny pay all or any pnrt of thc )onn a! uny tlme lthout penalty.

: The mortgagor covenants that he owns the })remtsea (n lee s!-nple. has good right to mortgage same, that the’ premlses afe 1ree
“ from encumbrance, that he will warrant. and defend same forever .a ainst the claims and demands.of ull persons whomsoe\'er. and this”
covenam shull not be extingulshed by loreclosure. but shnll run with .the land, . rr

MonTGAGOR FUETHER COV‘ENANTS AND AGREES.
To pny all debts and moneys necured herehy: : v . o
“Not to permit the bulldings to become vacant or unoccupled not to permit the, removal t of any. buildi

r im
provements now or hereafter existing; to keep same in good repair; to camplete all conutructlon whhln ] rensonnble tlme ln
accnrdnnce with - any: agreement. made between the pnrtles hereto; < .

r

Not to pennlt the cumng or removnl n( any tlmber except lor his own domestlc uze. not to commit or sullcr any waste-
Not . lo permtt !hn use ot,the premueu !or any ob}ectlonnble or unluwtul purpose. : ‘

Not to permlt any tnx. ’ t, llen, or ance tu exist at any. time;

Murtgagee i nuthorlzed to pay all real gropeny taxes anesaed ngalnst the prcmlaes and ndd same to thl- prlncipal. each of lhe:
: dvanccu to hesr lnterent as provided in the note;

g8 uncemlngly insured durlng the term ot the mortgage, agnlnst lods by fire and such other hnzards in nuch
! d dch an amount as shall be nntlnlnctor{ o the mortgagee; to depnsn with the mortgagee oll ‘such
uch insurance shall be made aaynbl;: :o x e mortznzee.

on e. p r'es;

company . @
ollglelywlth receipts lhowlng pnyment in - full of “all premiumsi al
fnurnnce lhnu be kept in force by the mcrtxngor in case of (ornclosure until the pexlod of redemp




8 Morlgnyee shnll be enh‘l!d to’ nll compcusnuon and’ damngcs recelved under rlzht 0! cmlnnnt domulm or for nny sccurlty volun- i
tarlly. released, same, to be applied upcn the lndcbtcdnus, v :

n_ Not to lc sc':or run the premlses. or. any pnn of xnme wltho

10 To prummly nomy morlxagco ln writing nt a trmulcr o{ ownorshh ot tho prumlses or nny pnrt urtinterest in snme and 1o’
furnlsh .o cop of ‘the - instrument”of transier.to” the 'morlgagee;:a pur(‘hnscr shall pay interest us ?rwcrtmd by ORS§ 407,070 on
lL,pnyl its due from the dnle o! lrnnuh.r' i all *other respecls lhls mongnxu shall; eraln in full; force und effectsi

'he mortgm,ec ldv at hils option,’ lu case of de{..,,.‘.l of the mortgngor. pcrlorm samein whole orin; pnﬂ and’all expcndllurcs
mndc in 50 doing including the uni)loymeut of an_ attorney -to. secure. compliance - with - the' terms. of the ‘mortgage -or-the  note shall
-draw infercst at the rate"provided In;the note _un(l all nuc A u.xpendllurcs shall be Imm-.dlmuy rcpnynble, by the morlzugor wlmout
demnnd and shnll be sccurcd by hls mormnge» A B

“Def. nul! ln any of the covunums or ngrccmems hercln contnlncd or the expendlturc of uny Lortlon of . the loan: for lpurpos,cs
olher than those specified In the appHeation, except by. written” permission” of . the _mortgagee ' glven before: the expenditure [s

made,

shall cause’the entire. indebtedness u\ the upllon ot th mom,nnec to become Immedlately due nnd pnynblc wlmout noum. :md lhis i

fmortgage sub,)cct to forcclosu J

Th lnilurc of thé mor nngee to exerclsc a‘ry opuons hcreln se
brench ol !h ovenum

ncase: foreclosure is commenccd. !he mormngor' shnll bc linblc for the cus! of 't
ncurred ln conncotlon wlth such: foreclosure, ..,

Upon vhe b t any covenant: “of ‘{he 'mortgage,  the- mortgagec shall have'the right “to"enter, the-§ tak i
‘coflect -the rents, {ssues’ nnd profits:and apply same, less reusnnable costs ol collecuon, upo'l the lndcbtedncss and the morlgugce shall‘
have the rlght 0 the nppolntm nt ot a: receiver ln collect same, 2

d v The Lovcnants nnd agreemcnts erein shall t.xtend to and be blndlng upon th(. hch‘s,‘
A signs of the respecuve partles hereto. :

sk (38 is dlstlncuy understood and agrced that thls note ant mortgnge are’ subject 10 thc provlslons of ‘Article XI-A ol ‘thie’ Oregon
Constltution. JORS 7407.010 . to 407.210  and “any  subsequent amendments thereto ‘and.to "all-rules. and. regulations: w)uch huve been i
Y lssued or, may hereaner bc issued by he Dlrector of Vetern s Affnlrs pursuunt to the provislons o! OR 4 7.02 0

;‘(Séal‘) :

- (sea)

'(Seal)u

STATE OF OREGON

Coumy of N Klamath

i _,Beloré me,’a Notafy Pu_bllc,;peréonally appehrgd the within“ named .} 'F‘ART.‘ T‘l . MD SH

. g s IR ; ' REEXSHEE, - and acknowledJed the golng 1ns‘/n
act and deed. - 05 e T @,
e wx’mr:ss by hand and otﬂclal senl ‘the dny nnd year last above written, " dn } av Az ‘./

No:c'ry Public fur Orayen
My commiziion expires, .}

expires :

'MORTGAGE

gx M61318

: FROM e ORI . RN TO Départmentot,Vctérnns’ Aftalrs .

STATE OF OR)“GON. i
P ' t
County of S KLAM AH

e County r(ecérds. Book of Mortgugc‘s,'

“. County “‘1‘ NS ‘

e ‘at oclocl; ]'0 36 “M ‘
Klanath' Falls, Oregon
Coumy C_ <14 vl

- : Mte. recordlmx return to- :
DEPARTMENT OF VETERANS® AFFAIRS
o General Gervices Bullding .-~
Salem, Orefon 97310

Porm L-l mev. 571




