LA G DY
&gf"‘-'ﬁ',f, 3

GTATE OF OREGON, . -, i v i T T Sl Py SARE ST

: PRTR AR Vs S A e ' ‘Thits formis used in conneclion wi

CFHAFORMNG, 2169t 0 & i T e T e o i umter the oni

o Rev.idone 1976 o : 2150 i tour-tamily © rovisionsg of - the
BB R i : : “National Housing Act, o0 :

IS DEED_OF TRUST, made this

A,

JERRY Da_ ANGLE_AD RHONDA

R (RS R

_HUSBAND AND_WIFE

ihosesddress v 2426, RADCLIFFE . KLAMATH FALLS'
D i ‘ TR (ST

(Street and number):

. TRANSAMERICA TI TLE" INSURANCE CO.

o

| FIRST NATIONAL BANK OF CREGON . _

. WITNESSETH: That Grantor”irrevacably. GRA TS, BARGAINS SELLS aid CONVEYS to TRUSTER

3

PROPERTY:IN 2 Caunty, $tate-of Oregon; descrited as:

-

Lo 11 INBLOCK 309, DARROW ADDITION TO THE CITY OF KLAMATH FALLS:
KLAMATH COUNTY, OREGON. = om0

™

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise.appertaining, .
the: rents, ‘issues; and profits -thereof,: SUBJECT, HOWEVER, to the right, power, and ‘authotity hercinafter given to-and conferred
upon Beneficiary to collect and apply such rents, issues, and:profits, .. e, . FERE R o )
TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee, which said described property. is not.currently used
for agricultural, timber or grazing purposcs. ) ; i C S R
: FFOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor-herein contained and payment of the'sum
of §.. : ',_ZZJ,QO 0 with interest thereon according to the terms of a promissory note, dated F‘phruar_y : .
D 19‘_7_7__ payable to Beneficiary or order and made by Grantor, the final payment of principal-and interest thereof, it '
not‘sooner paid, shall be due and payable on the first duy of © . MARCH L ‘ . L Ve z
1. Privilege_is reserved to pay the debt in wholé, or in an amount equal to one or more monihly payments.on the principal’that .
are next due on the note, on the first day of any month prior to maturity: Provided, however, That writlen notice.on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment., : e s e
2. Grantor agrees to pay to Beneficiury in addition 1o the monthiy payments of principal and interest payable ander the lerms,
of said fote, on the first day of each month antil said note is fully paid, the following sums: NERRIER T
(a)"An ‘amount -sufficient.-to_provide the holder -hereof with funds to: pay the next mortgige insurance. premium if this
instrument and the note secured hereby are insured, ora monthly charge (in'lieu of a morlgage insurance premium)’if they ar¢ held by
the Secretary of Housing and Urban Development as follows: SR . L : . S .
(I 1f and so long as sid note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act.un
amount sufficient (o accumulate in the hands of the holder one (1) month prior.to its due date:the annual mortgage insurance premiumi’in
" order to: provide such holder ‘with funds to pay such premium to-the Secretary of: Housing and Urban Developitient: pursuant to the
National Housing Act, as amendud, and applicable Regulations thereunder; or - ORI : . . :
(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in
licu of n mortgage insurance premium) which shall be inan amount cqual to one-twelfth (1/12).cf one-half (1/2) percentum of the sverage
outstanding balznce due on the note computed without taking into account delinquencies or prepayments: - - T
(b) A sum, as estimated by. the Beneficiary, enual to the ground rents, if any, and the taxes and special assessments next due on
the ‘premiscs covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary:in amounts and in 4 company or companies
satisfactory lo Beneficiary, Grantor agrecing to deliver promptlv fo Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to clapse. before 1 ‘month prior to the date when such ground rents, premiums, taxes and
“assessments will become delinguent, such sums to be held by. the Beneficiary in trust to pay said- ground rents, preminms, taxes and
special assessments, before the same become delinquent;and s : : e sl
. {c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added togetber and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth: : P R : oy
(1)_premium charges under the contract of insurance with the Secretary. of Housing and Urban Development, or monthly chirge (in lied of
morigage insurance premium), as the case may bey oo . : ’ : : : : .
(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance preminms:




(1) interest on the note secured he ‘ SRRy ;
(V) “amortization of the principal of the said EH et S T e T T e
Any- deficieney- in’ the amount’of any such aggregate monthly payment. less made good mrior (o the due date
[eh pay ment, constitute an event of default inder this Deed of Trust;, i o SE
e 3% Ins the. event that any paymentor portion thereof is not paid within fiftéeit (1 5) daysTrom the, date the vimv s due;
groes 1o pay i tlate charge'" of two cents (2¢) for cach dollar so averdue, if charged by Benefliary. .o '
o4y 1 the total of the ‘payments; made by Grantor under, (h) of ragraph 2-preceding ) ;
acfually made by Beneficiary . for_ground rents, {axes’ OF: assessments,.of insutance- preminns snndy b sl e
Touficis curventaal the option of thie Grantor shatl be credited of subsequent payments o be nde v o refunded 1o the
however,: the monthly: payments: ma {>-under- (b} ‘of; paragraph 2 preceding shall not be sufficient totpuy gr,mn}d ren ’
assessments,” and surance: premiums, 45 the case may: be, when Lhecsame shall. become due and_payable, then-Grantol shall’p
Beneficiary -any  amount necessary Jto; make upthe de iciency on; or; before the date” when payment Ofssucly proumd: rents, 1AXCS;
assessments,” of. insurance premiums shall be duc 1 at any time Grantor shall tender to Beneficiary, in ance witlithe provisions

hercof - full“payment. of :the entire indebtedness's ured hereby, Beneficiary shall, in computing the amol ntof indebtegdness, credit to
e account:of . Grantor all payments made under the provisions of (a)of paragraph 2, wh -l the Beneficiary has not becime obh'gz_ncd.
to’pay- to'the Secretary,of Housing and Urban.Developuient; and any balidnce remaining insthe unds aécuinulated under Ihe provision

‘of ,(h)'of:parug,mph 2 hereof: 1 there shall bea default under:any of . the ‘provisions of this'Deed of‘Tr\l‘sl,m}fd thereaftyra ale of the
premises:in accordince: with the provisions nereof, or if the Benef iry aciuires the property g)_$l\c|'W|sc gmcr delvuull.
apply, at, the time of ‘lhc'commcnceménl’of such procecdings,.or at'the:time: the property:is, otherwise: u.cqu'ncd.
‘remaining’in_ the fands accurnulated undér.(b) of paragraph ‘preceding; as a’c dit*against the amount of princi
Anpaid under said note and:shall properly: adjust any p;\ymcntsﬂwhich‘shall have been made under (a) of: paragrapl 2
SECURITY OF TIIIS DEL D‘()F:TRUST‘, GRAN1‘OKAGR'[' iS g
% id -premise “and. condition - as: they now.are o tommit o1 permit
nable:wear and tearexcepted. o o T e : B g
S = To, completé or-restore promptly and in gocd workmanlike manner any building oy improv went which may b
damaged;.or destroyed théreon,and pay- when due all costs inc rrcd[,thercfor'. and/if‘the loan secured hiereby or-any,
bheing obtained for the purpose of fini construction’o -improvenients on said property,; Granto further agrees
cor e constructio v and in:dny event within 30 diys froni'the date of the éammitmentoftlieDep
' Development:and | iy accordance with plans and:speci ications satisfactory 1o Bentficiary,
inspect: i I ; ‘ o o

o

fary, within fifte lendar. days after writlen potieefrom .
ntor: by. registered mail; his 1ast kKnown address, or by-pe sonul
S Ahat work hall ‘not ease on’the construction of such {mpr {s for.any reason whatso
aldndar days, o 5k TR FR P i e
‘The Trustee;: upon preséntation to'it of -an-affidavit signed by Beneficiary, setting forth facts showing a'default by Gran
numbered paragraph, autliorized toaccept as true and conclusive all facts and statemen thc'ri;‘in,‘:md to act thereon lieréunder:
7. -Not to remove or, demolish’uny;buildmg or improvement thercon.. L : PR ;

8. To comply withall laws; ordinances, regulations, s i cting Suid property.. R
: 9.7 To provide:and “maifitain ingurance: against 1o i a7 & i 1 contingencies inchiding.war damage *
as”may:be requiredfrom time to time by ‘the Beneficiary in'su uchperiods as,may be required by the -Beneliciary .
with 10ss payableto the, Beneficiary; and Grintor,-as their:interests may appear, and 1o deliverial) policies. to Bcngﬁciary,‘,which
delivery. shall constitute an assignnient'to Beneficiary of all return premiums, - ERTR I o Y SN A

w100 To - appear in-and’defend any: sction or proceeding ‘purporting to affect the security. hercof ot the rights ot powers of
Benefiviary ‘or Trustee; and shiould ‘Beneficiary or Trustee clect toralso appear in or defend:anyssuch action or proceeding. o pay all
costs and cxpenses, including cost of evidence of title and attorney’s feesina reasonable sum incurred by Beneficiary or Trustees o .
S/ 1V To pay at:least 110 days before ‘delinquency ‘all: asséssments upon iwater company: tock: and all rents, assessiments and:
¢harges. for water, appurtenant o or.used-in connection; with said property’ to pay; whien duerall encumbrances charges, and Hens”
“with interest,-on said property.of.any part thereof, whichat any time appgar 10 be: prior.or superior hereto; to puy all costssf cnd;
expenses of this Trust. A L e R B P e I T ‘
o 42, To'pay immediately and without derhand all sums expended héreunder by Beneficiary-or Trustee, w
expenditure-at.the rate provided on the principal debt,and the repayment thereof shall be secured hereby. o 2 ;
B 3.5 To do all acts and make all payments required of Grantor and of the owner of the property. to make said note and this Deed:
eligible for -insurance. by Beneficiary, under, the provisions of the National Housing Act and amendments therelo, and agrees not to v, -
or cause or sufferto be done, any act which'will void such instirance during the existence of'this Deed. % i :
Y IT IS MUTUALLY AGREED THAT: 5 SRR Lo R AR REES
gt 14.. Should’ Grantor-fail to make any payment of 10 do any act us herein provided, then Beneficiary. or: Trustee: but without
obligation so to do and without notice to or demand ‘upon Grantor and without .relcasing Grantor from any obligation hereaf, miy?:
Make or do the same in such manner and to such ¢xtent.as either may-deem necessary: to protect-the security hereof; Beneficiary or
Trustee. being authorized to enter upon ‘the property for such ‘purposes commence; appear’in and defend ‘any. action ‘or proceeding
purporting to affect the security. hereof or the rights or- powers of Beneficiary or. Trustee; pay. purchase, conte {, or compromise any
encumbrance; charge, or lien whichin the judgment of cither appears to be prior or superior hereto) and in exercising any. such powers; . x
incur any. liability. expend whatever amounts.in its absolute discretion it may deem-necessary therefor, including costs of evidence of
title, employ-counsel, and pay his reasonable feesic .7 S i R [ ' IR ;
; 15, Should the property or.any part_thercof "be-taken or damaged by féason’ of any “public improvement or condemnation
proceeding, or damaged by-fire, or carthquake; or:in-any other manner, Beneficiary shall be entitied toall compensation; awardsand -
other payments or relief therefor: and shall-be entitled at its option’to commence, appear in; and prosecute;in its own name, any
action or proceedings, or.to make any compromise or. settlement;‘in _connection with such taking or damage, All suchicompensation,:
awards; damages, rights of action and’ procecds. including’ the praceeds of any policies of :fire_and other insurance affecting id
property, are hereby assigned to Beneficiary, who may after deducting therefrom all'its expenses; including attorney’s feus., release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such furlher assignments of
‘any gompensation, award, damage, and rights of action and ‘proceeds as Beneficiary or Trustee may require, T
"2 160 By accepting payment of any sum secured hereby after its due.date, Bencficiary does not waive its right ‘either to require
prompt. payment when due of all other sums s0 secured or to declare default for failure 50 to puy. - ) o
S 17. UAL any: time and from-time to time upon written request of Beneficiary, payment of its fecs and presentation of:this Deed
“and thz note for endorsement: (in"case -offull reconveyance; for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to'the making of any.map or plat of said property: (b) join:in
“granting any casement or creating any restriction thereon; (<) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any ‘part of the property. S ! I [
; The Grantee in any reconveyance may be described as the “person ‘or persons legally entitled thereto,"and ihe recitals therein of
any matters or facts shall be conclusive proof of:the truthfulness thereof.. R R )

“18. -As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents. isstes, royaities, e
and profits of .the property affected by this Deed and of any. personal property located -thereon. Until Grantor shall-default.in the
payment of any indebtedness securéd hereby or in the performance of any agreement hereunder, Grantor shall have the right to vollect
all such rents, issues, royaities, and profits earned prior to default as they become duc and payable. : :

ith interest from date of

19, Upon any default, Beneficiary may at any time withoiit notice, either in person, by.agent;or by u receiver to be appointed .
by a court, and without regard to the adequacy of any security in Ater upon any take possession o
said property or.any part thereof, in is own name sue for of otherwise colle i d ‘profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any -
indebtedness secured hercby, and. in such order as Beneficiary may Jetermine, The entering upon and taking posscssion: of said :
. property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any defauli or
notice of defaitlt hereunder or invalidate any act done pursuant to such notice. -~ ' o : o
20. Upon default by Graaior in payment of any indebtedness secured hereby or in performance of any agreement hereunder, or

should this Deed and said riote not be eligible for insurance under the National Housing Act within' "~ THREE ‘months from
the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent to CUTHREE - months’ time from the date of




g.'lining u‘)winsu,rcA id not and this Deed, being declﬁcd‘coﬁclusivc p fof‘sﬁch lnthgjb\llty);)‘ér shoutd he :ommégm,{:'L

) of* Housing -and” Urban® Development “to: insure - this loan cease to be in ‘full force and effect” for any ‘reason

pever,t Beneficiary ,may,‘dcclare.ullsuiixsv‘sccurcd‘llcl‘cby immediately “duc: and ayable: by, delivery to, Trustee of written

declaration of ‘default’and demiand. for sale; and-of .written: notice’ of default and of clection to. ause the property to be sold, which

Wiotice Trustee: shall cause (o be duly filed for.record. Beneficiary shall also deposit with Truste {his Deed, the note und all docunients:

_ evidencing expenditures secured'hereby, Lo ; o : : S e =
a1 - After the lapse of such time us:may. then be 1

2 f equi by-law foliowing'the recordation of said-notice of default; ‘
of sale having been givenias then required by law.“Trustee; without demand-on Grantor, shall sell said property at the time and place
‘fixed by it-in said- notice of saie, cither as.a whole 6F in separate parcels, and in.such-order as it may deterniine (but Subject to'any
statutory. right of Grantor to direct: the order in*which, such property 'if-consisting of ‘several known lots or parcels; shall be s
public” auction (o the: highest’ bidder for cash'in lawful mouncy: of the United States, payabie at. time of sale. Trustee may ‘postpone
of allor. any ; portion’ of said property by ‘public, announcement:at-such’ time;and ‘place of sale, and from time to time thereafter may
Jostpone the sale, by public:announcement “at the time fixed by the preceding postponemen Trustée shall deliver to the purchiaserits
-“peed: conveying: the property so sold, butiwithou any ! covenant’ or:warfanty, express or jmplicd, The recitals:in the Deed ofsany
matters or: facts shall be tusive:proof of-the; thfvlness thereof Any person,'including'(iranl()r‘,' or Beneficiary, may purchase at.
‘ d . costs, fees;’ and expenses 0f ‘Trustee and of this trust;” including cost: of title'evide and: reasonable’
; y's fecs;.in connection: with sal Trustee shall apply the procecds of salé 16 the payment of all sums expendcd under the terms
“hereof: notithen repaid, with ‘accrued interest7at the rate ‘provided: on the principal debt; all other sums then se ured héreby;and;the”
“rémainder; if any, to the personor persons tegally-entitleditherctor it iy B e i i
‘ 22 Beneficiary: mayy from time 10, timé, asprovided by statute; appoin Anothier Trustes in place and instead of Truste he ]
nafiied; . and”’thereuponthe Trustee herein- named harged: and * Trustee: 50 appointed’shall” be: substituted, as Trustee.
“hereunder withthe same effect as if originally named Tru C AR e : U LR e i
; 23 ThiseDeed /shall ‘inure” to” and "bind the heirs, legatees,” devisces, administ ‘,rc'x‘ccu!ors,_succcssors‘,iand signs. of the
parties heretoz All bligations®of - Grantor hereunder are'joint and. several: Thelterm “Bensficiary” shall mean the owner and holder; ™
including pledgees; of the tiote secured hereby ; whether or not named as Beneficiary herein: R e Ay : R
Sun 24, Trustee: ccepts' this Trust when - this Deed,duly”executed and ackno dged;is;madé: public record: as provided by law.:
“Trustee is not obligated to niotify any:party’ hereto of pending sale . under any ‘othier Deed: of Trust or of any action or proceeding in "
“. - which Gr':intor’;‘Beneficiary,or'Trustce,sh:lll bie'a party, unless brought by Trustee. S e s T
' 25.-The term “Déed of Trust;™ as used herein, shall mean the.same as, and be synonymous with, the term **Trust Deed, ™ as used

invtl{e laws of Oregon relating ‘to: Deeds of (Triist and Trust ‘Deeds. Whenever usedy the singular number shall inciud¢ the plural; the..

“ plural the singular, and the use of any gender shall be applicable.to all-genders : UL : e
o 1065 Attomey’s fees, asiused in this Deed of Trust and in the.Nole, “Attomey’s Fees'’ shall include attorniey’s fees, 'if any, which
shall be awarded by an Appellate Court,” e B R P LA : PRI AR A

g “Axmcﬂz‘ : .4&7%>d<
of Grartor... : ‘RHONDA] Le ANGLE— Pk _U’“ Signature'of Grantor. B

STATE OF OREGON | oo o paiiy il o Sl S B L
COUNTY OF - : e TR : R

l;tl‘xc“undc‘rsigricd, A NOTARY ‘PUBLIC"‘ - Gl ~‘~,'licrél;;fcertify-‘,thut on thi‘s‘

Sooit'p3 o day of . EEBRUARY ot Uyge 11 personally appeared before me L
- . JERRY: D, ANGLE AND RHONDA L.~ ANGLE 2 Rl e e T

to. me known to bé_the-individual described in and who ¢xecuted the within instrumient, and acknowledged that = i o e
S ", signed and ‘scaled the same as -7V R ~free and 'voluntary act and deed, for the ises-and purposes

" therein mientioned; o e T R T B R ;
“Given under my hand and official seal the diy and year last above written.

Lu Nels On - Notary Public in and for the State'of Oregon.”

‘ ; My commission expires L0 2=3=79 ]
'REQUEST FOR FULL RECONVEYANCE

! “'@ Do not record. To ‘be:used only ‘when note has been paid.
- The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust, Said note, together with ©
alf other lnde'blcdncss secujed by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment o ‘you ‘of
any sums owing to you under the terms of said Deed of Trust, to cancel said note avove mentioned, and all other evidences of indebledness secured by,
said Deed of Trust delivered to you herewith, together: with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder, Tl R O L

i

Dated : RRRIRR .19

Mail reconveyance to

STATE OF OREGON | (. T L i ‘ :
CCOUNTYOF 7 - : RO O
Fherehy ‘certify that: this' within Decd of Trust was filed in this office for Record on the. ~23rd , day of
FEBRUARY S S AD9 7T at 3339 o'clock PM., and was duly recorded in Book M 771 ot
S h . of Record of Mortgages of ' KIAMATH: e County, State of Oregon. on

page 3209

Return tol:

First Nati al Bank of Or.: =
Birst NaE oS RELD-P.0.Bok 1936

“Klamath Falls, Oregon: 97601 L T ) : Y.

WM. Do MILNE ;
~ : ™~ Recorder.

‘GrO 904-084




