‘ i"o{,,
H)BBY C. RATHER and GIDR A Jda: RA'I'I-]ER, husband and wlfe

'fThe South 81 5. feet “of Lot 8 in® Block 2 of SF(‘OND ADDITION TO ALFAMONT ACRES according

:ito:the: official plat thereof on file in Lhe office ‘of the County Clerk of Klamat:h County,
Oregon. b i

to:{ethcr with the- temments. hcrldltnments. rlghts ‘privileges, ‘and appur ronds-and’ sed” In fon
- with? the premises;”electric 'wiring  and _fixtures; furnace:an heating “system,, water heaters, f.uel storage recepln:les, plumbing,

-ventilating, water and irrigating systems;:screens, doors; window shades and.. blinds,- shutters;.. cabinets, , built- lns, linoleums .and floor

coverlngs, bullt-in stoves, ovens,. electric slnks. air. conditloners," refrigerators,: freezers, dishwashers; and all fixtures-now or hereafter

installec ' in or on the premises; and any shrubbery. flora, or timber now growing or hereafter planted -or. growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part all-of- which ure hereby declured to 'be appur(enant to lhe
“land, and all.of the rcnls !:sues. nnd profits of the mortgnged propertv

“to seoure: me' e Thlrtv—three thousand ‘seven’ hundred | went five and no/lOO——--Do"m

L7 teinise N6 pay o the STATE OF OREGON Thlrty-—three thousand seven: hundred twenty—ﬁ-
flve anr’ no/lOC Do!lar.. (:33,725, 00"‘"'“5 with” “Interest: fron the” date ot
percent per nnnum untﬂ such time as a

different interest rate. is established pursuant to ORS 407,072, prlncipnl and 1ntercst to be puid in lawful money of the United
States at the office of the-Director of Vetetnns' Atfah‘s ln Snlem, Oregon. as follow5" X

5216, 00zzz 52502 on or bosore . MaY. ha. k07 Tmmm mmmmme: nndszw 00.
v,lSt of each month=—==m-o thereatter, plus ..ORe=twelfth. of Tlhe ad.valorem taxes for each

: successive ‘year on the })remlses described in” the mortgage, and continuing.Until- the.full amount of the principal, ‘interest
ui

zmld ;}dv]zmces shnll be fully paid such' payments to be npplled first as interest on thc unpaid balance,” the remalnder on the
. principal.

The due ‘date of. thc last payment shnll be on or before . ADrll 1 2002

the event of transfer of " ownershlp ‘of ' the premlses or any m't thereof, T'will continuz. to be llnblc for payment nnd
the balance shall_draw. interest as. pres cubed by ORS 407.070 from ate o£ 5uch transtc .

Thls note !s secured. by a mortgage. the terms of which are made a pnn hereof.

Deted at i Klamath Falls, Oregon 5//"—1 f /{)Da:é’%»q
February 23 i //4/ y 7/&/40/

The mortgagor or subsequent owner mny pny all or nny pm-t ol the loan at any time wlthoul penalty.

“The mortgagur covenants that he owns the Izremlses ln {ee simple hns good right lo mortgnxe same, that. the premises are !rec .
from"encumbrance,-that he will warrant-und nd ‘same forever. against the clalms und demands or all p rsons whomsoeve' and this
.cover am ahall not be exungulshed by, 10reclosure,—bu shall run_with-the.land. . - T

MORTGAGOR FURTHER COVENA.NTS AND AGREES'
To pay all debts and moneys secured hereby.

Not to' permit the bulldlngs to become vacant’' or unoccupi-d not to permit the, removﬂ or demollehment of any buﬂdlngs or. im-

provements  now:or hereafter: existing; fo keep same  in good ‘re airi to eomplcle nll construcuon wlthln a rcnsonnble time lnr
accnrdance wuh sany agreement mal e betwcen thc pnrtles herc 0}

. Not- tn permit the use ‘ot-the: premleel {or any nhjncﬁnnnh]n m- nn]mx,-fu)'pur or'\“
Not to r\ rmit nny tax,” mcm ch. or cncumbr:mce lo exls .

Mortgngec i5 nuthorlzed to pny “all reat” gopcrty tnxes nssesscd nguinst thc prcmlses and add sume to the prlnclpnl cnch o( the .
advanees to bear. interest as provlded ln the note; .

'ro keep nll bulldlngs unceaslngly msured durmx the term of the murtgage. gnlnst loss’ by !lre nnd such othcr hehnrds in such
company or companies and -in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
oliclen” with receipts showing  puymient: in full of all premiums; all such insurance shall be made {;ayable to.the mortgagee,v

fnsurnnce shall be kcpt in force by the mortgagor In case of lor(-closuro until the perfod o: redemp ion expires;




Mor gnétc shall' be ‘etitled to- all’ ¥ tion and-d
(ur}ly lcusud.,snme,to’bg applied upon . the l_ndebte(;Incss'

1 Not to lea

of for 'ty security volun:.

¢ the” premiscs, o nny ‘part’ of same; without written ‘consent of the
.. To:prompily nofity mortgagee in writing of 'a’transfer of ownership of the, premises or. any. part or“interest:in same, and. to .
Cfurnish- a-copy-of the' instrument ‘of transfer to the mortgagee; a purchaser shall pay.interest as ‘?rescrlbed by ORS'407.070 on- ' -\
o all paymenta- due "from the date of transfer; in.all other kn.-::pects,thlsvm‘urxjtgage,shall:_remnln In_full: force andreffect, " s b
‘ The:morigagee muy. at his option; In cnse of default of the mortgagor, yerrorm‘ some in’ whole or" in "part ‘ard all expenditures. -
made {50 doinginelu ing. the employment of an: attorney to secure . compliance’ with: the terms- ot the mortgage: or- the note shall
s draw Interest “at-the rate provided in’the note and- all suc s expenditures. shall be immediately repayable- by the; mortgogor: . withoul
demand and shull be-secured by this mortgage, - . Cl e = e et T s .

S Detaull dn any of -the | covenants of agréements herein ‘contained or ihe expenditure of any portion of the lonn for Urposes.,
other thun those speelfled in the application;- except.by written permission ‘of the ‘mortgagee' given . before the expenditure '{s - made, "%
ahall cnude the entire indebledness: ot the optien of the mortgagee to become immediately due. and. payable- without notice ‘and :this
Simortpoge: gpbj tto- foreclosure, . b "0 S O e : S 3 T . ) n
S The fallure of fhe' mortgages (o
breach ol ‘the ovenants, ;oo - : : . i e : .
S In ease-Soreciosure | ommieniced, the  mortgagor. shatl: be liable:for the cost of i title ‘search, ‘attorney: fees, and all other. costs -
‘ncusred i cennection with such foreclosure... ./ i SRR R Bl
s Upen ths biedel of any covenant 6f the mortgage, the mortgages shall have the Fight 1o enter the  premises, taka’ possession.
colleet the rents, ssues and profits and apply same,, less reasonable costs .of collection; upon the indebtedness and the mortgagee shalj -
have-the right'to the-appolntment of a receiver: to-collect stme, LT g St et e Ly e T
‘- The covenants and agreements herein shall: extend o and: be binding’ lipon-'the heirs,’ exvcc‘u'tor's,’hdmlnlstruturs; successors and
asslgns. of the: respective parties hereto,, . PR T R, e e R .
< It 1s: distinetly understood’ and agreed that this ‘Note'and_ fiortgage are subject 1o the: provisions-of -Article XI-A-of the Oregon .
Constitution, ORS 497,010 to 407,210 "any '.'mxy. subsequent. amendments “therets ~and - to- all ‘ruleg’and regula!lons which have been
“issued or may hereafter be issued by the Director of Veterans!: Affairs pu uant to-the provisions of ORS 407,020, R LoEy
T WORDS: The »d to Include the feminine, and " the“singular” the’ plural ‘where Such”. connotatlons. are -
" upplicable herzin, . : PRI S S A A e e P .

s O e

Tl

. (Seal)’ .

(Seal).

{Seal) .

STAYE OF OREGON,

County ogyl o Klamagho fo oo

“Bobby C. Rath

o his wife, and acknowicdged the foregoing in;gmmqnt to bé .the:u' vdluntary
. act and'deed?) T/, " G R O : Ry LR
LTIy PIERA

el

! WITNESS By h'xin_d and ofticial ‘scal the day and year last above written.

ey

Notary Public for Oregon

ssion expires ... 812277

 MORTGAGE =

FROM

“'TO Department of Veterans', Affairs
STATE OF OREGON," > 0 % - - o L o
" ‘ CUKLAMATH L T LR e

- County of 1.

I certify that the within was recelved and duly recorded by me n . . eres - CoOURtY Re;prds, poo)g /o’{ h{[értggg_gf;, :

o MT7 rage 3246, o ine 245Ny or . EEBRIARY. 1972, W5, DLATINE. KLASATH county GLERK.
BT / : e Dc' P e e R 2 ;
L_,\QZ @ 82 et ionienriy . DEPULY,
Fi‘:BRUARYzl’th1977 nli o'cloclg ...,ll.;.l.é

~Klamath Falls Oregon. ..
Clerk =" e

L - After recording refurn to; -
. DEPARTMENT OF. VETERANS' AFFAIRS
"'~ General Services Buflding . o o
Salem, Oregon 97310 L

‘Form L-4- (Rev. 8-71)




