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1328 KLAMATH FALLS ~. ‘as. 1rustec hercm cal]cd “Trustce e and thc Umlcd States” of
Amencd acting througn the Farmers: Homc Admmlstmtxon Umled Sta(u l)qmrtmcnl of Agncu]lure as bcnehcmry, hercm

‘-f' callcd the “Government,” and:, :
o . "WHEREAS Bonower is mdcblcd to the: Govesnment: as- evidenced- by one’” or: more ‘promissory: no!c(s) or assumpuon
,r\- dgrcemen((s) ‘herein called’: “note,”: which - has'been executed by Borrower,:is payable to.the order-of the: Government,
“,~.authorizes accclcratxon of thc cnmc mdebtedncss at the opuon of thc Govemmem upon. any def.xull by Borrower, and. is

- ';m,descnbcd s follows e L ) o Ammal Rate e R “Diie Dite omeaI
PrmciEaIAmount s Tof Interest o Installment

s, 1977 s1s,250.00 o aow

_FEBRUARY 23, 2010°

And the nole ev1dences a loan to Borrower. and the Govcmmcnt at any umc may asﬂgn thc note and instire lhe payment
‘thcreof pursuam to Title V.of the Housmg Actof 1949;:.. - . :
~-And it-is” the- purpose- -and-intent of this'instrament that; among othcr lhmgs at 'dl times' whcn thc notc is hcld by thc
- Government; or in: the_event-the Government should dssign- this instrument without insurance. of the; note, this instrument . ..
- shall sccure’ payment of thie note; but when the note is held by an insured holder, this instrument shall not‘Sgéure;] ‘payment of -
‘the note_or attach. to-the debt evidenced thcrcby, but as to the note and such debt shall constitute an mdcmmty mortgage o -
secure the Government against loss under its insurance contract by reason of any default by Borrower:. .
. NOW, THFRLFORE, in. consideration -of  the- loan(s)- Borrower hereby grants, bargains, sells; conveys warrants and‘ o
‘.mortgagcs to Trustce the, followmg dcscnbcd property snuatcd in lhc State of Orcgon County(lcs) of-=

. Wthh said dcscnbed real properly is not currently used for. agncullural llmbcr or grazmg purposes.

35Lot 14 in Block ll of West Chlloqu:m, accordlng to’ the off1c1a1 plat
ythereof on flle in the offlce of the COunty Clerk of Klamath COunty,

Oregon.




1 ‘3?2}53}

togeilier-with-all rights, interests, casements; hereditaments and appurtenances: thereunto belonging, the fents, issues, and. ;o

- profits: thereof and revenues ‘and ingome therefrom, all improvements aid personal property now or later attached thereto or. -

;- reasonably necessary to-the use thercof, including, but ‘not limited to, ranges, refrigerators, clothes washers, clothes 'dr.ycrAs,‘ i
“or carpeting purchased ‘or financed In whole or in"part-with loan funds, all water, water rights; and water stock pertaining
“theteto; and all payinents at any. tinie owing to Borrower by virtue of any sale, lease, transfer, conveyznce; or conidemnation

- of any part thereof or inferest therein-all of which are herein called “the property™; TN 8

~TO HAVE AND TO HOLD the property untod ‘Trustee; his successors, grantees and assigns forever; = i B
_TINTRUST,;NEVERTHELESS, (1) at all timés when the note'is held by the Government, or ifi ihe event {he Govérmment .
“should ‘assign_this'instrument. Without insurance.of the payment.of .1he note; to secure promp!, payment of the note and any
‘senewals. and: exténsions! thereol and. any agreements contained’ therein,: including any provision for. the- payment.of, an-

Instirance or other-charge, (b) at all times when- the noteis held by-an insured holder, to secure performance of Borrower’s
agrecment fierein to indemnify and save harmless the’ Government against loss under its insurance endorsement by reason of
“any’ defauli by Borrower, and (¢)inany évent and at all-times to'secure the prompt payment of all advances and expenditures ;
made by the Government, with-inierest, ss hereinifter described, and-the performance.of every:covenant -and agreement of .-
Borfower contained herein or in Sipplementary agreenient; the provisions'of which are liereby incotporated herein dnd mide;.

Praparthereofl T e T T e e T T e i
“:¢+/BORR Rfor- himself; his‘heirs, executors, administrators; successors and -assigr WARRANTS the properly and-the

her o;Trustee. for-the: benefit: of- the- Government against-all lawful claims and demands whatsoever except any
liéris, encumbrances, easements, Fescrvations, or’ ¢onveyances specified. hereinabove, and:COVENANTS "AND ‘AGREES as
follows N R T S o e T S e e

(i) ~To pay promptly -when due any.indebtedness to the Government hereby secured and to indemnify and save harmiess

:-the Government -against:any. foss under its insurance .of payment of the note by reason of any-default by. Borrower. At al}
times when: the note is held by an insuted holder, Borrower shall continue to:make payments on’the note 1o the Government,
as collection agent for the holder......~ S : e G

() '];ol“pay to the Government such fees and other charges as may now or hereafter be (¢<1uir¢d by regulations .of the
‘Farmers Home “Administration, > ' - L e e T T
(3) If required by. the. Government, to. make sdditional monthly payments of 1/12 of the estimated-annual taxes,.

assessments, - nce premiums and other charges upon.the mortgaged premises. - S e

L7 (4)'Whether or not-the néfe’is inslred by the Govérninent; the’ Government‘may ny time’ pay any other amounts
required herein 1o be-paid by Borrower and not paid by, him when due, as well as any costs and expenses for

protection, or enforéement of this lien, as advances for the account of Borrower. All such advances shalf be

11le borne by. thé note which has the highest interestrate. . 720 0L 0T ST
- (5) . All advances by the Governnient as described in. this instrument, with interest, shall be immediately due and payable. .

~by .Borrower to-the-Government without demand. at“the place designated in- the latest note and.shall be sccurcdlhcr.cby. Nowo
such:advance by the:Government shall relieve; Borrower from"breach-of his covenant:to pay. Such advances; with interest, -

-shall 'be 1¢,'aid from the first available collections received from Borrower. Otherwise, any payment made by Borrower may

“b¢ “applied” on“the’ note-or any -indebtedness to: the Governinent ‘secured hereby, in any. arder. the Governient determines.
:2.(6) . To use the loan evidenced by the note solely for purposc authorized by the:Government.

. o 3854
.- (7) "To-pay-when due all taxes, liens, judgments, encufmibrarices, and assessments lawfully attaching (o or assessed against :

“the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to.or -
reasonably. necessary. to" the use of the: real “property  described -above, and : promptly deliver 1o the. Governmen( without'
“demand recéipts‘evidencing such payments, =" e T e e e T e .

+i-(8) “Tokeep' the: property insured “as required by and undér insurance: policies apjroved by, delivered (o dnd tetained =
y:the-Governmen h g : : : :
“+(9) - To "maintain: improvements in "'good repair-and make repiirs. required by the Government; operate the property
in-a’good ‘and husbandmanlike manner; comply with such farm conscrvation practices and farm and home management plans -
~-as the Government : from time- {0'time may-presciibe - and not to abandon the property, or cause or permit waste, lessening
.o impairment:of‘the.security covered hereby, or, withouit {i¢ written consent of the Government, cut; reniove, or lease any
timber, gravel,'oil, gas, coal, or other minerals except.as may be necessary for ordinary domestic purposes.’ e
o (10) 7 To comply with'all laws, ordinances, and regulations affecting the property. SRR . )
<2 (11 5To! pay-or-reimburse the Government for expenses reasonably necessary or incidental to.the protection of the lien
and. priority  hereof-and ‘to- the enforcement of or the compliance with . the provisions ‘hereof and of " the ‘note_and any
supplementary agreement’ (whether beforc or after default), including but not limited to costs of eviderice. of title to and
- survey- of-the property; costs of: recording this and other instruments; attorneys’ fees, trustees’ fees, court costs, and txpenses:
of advertising; selling, and conveying the property; R g T SR e
< +2(12) ~Neither “the. property nor any ‘portion thercof” or interest . therein shall be ledsed, assigned, sold, transferred, or.
- encumbered, voluntarily or: otherwise, without the written consent of the Government. The Governiment shall have the sole -
and- exclusive rights ‘as beneficiary -hereunder, including-but not-limited to-the power o grant consents,: partial releascs,
isubordinations,‘and ‘satisfaction, and no insured holder shall have any right, title 'or interest in or 10 the lien or any benefits
lereof T e e L LT : s e i i s
"I{13) At all reasonable times the Government and its agents may inspect the preperty 1o ascertain whether the covenants
and agreements contained herein or inany supplementary agreement are being performed... 0 e R
- (14),"The Government may extend and-defer the maturity; d rencw:and:reamortize: the debt evidenced:by the note. .-
or:any. indebledness.to.the Government secured hereby, release from liability tc the Government any:party so liable thercon; -
- 7elease’ portions'of the\property from and subordinate the lien hereof,and waive any other. rights hereunder, without affecting
;.- the lien-or priority, hereof ‘o the, liability ‘to the Governmient of Borfower or any: otlier party. for payment of the nole or -
- -indebtedness secured -hercby, except'as specified by the Gavernment in writing. =~ =7 0 e e o
o (15)7 1 at  any timie it shall appear- to.the Governiment-that Borrower may be able to obtain a'loan from a production
creditassociation, a Federal land bank, or other; responsible cooperative or private credit source, at reasonable rates and
terms for 1oans for similar purposes and. periods of time, Bofrower will, upon the Government's sequest, apply for and accept
- such loan i sufficient amount to'pay. the note and any indebtedness secured hereby and 1o pay for any stock necessary to be

purchased in a cooperative lending agency, in connection with sich loan.

~+-(16) - Default hereunder - shall-constitute_ default: under any. other real’estate; or under any personal property. or other
security-instrument-held or-insured hy-the Government and executed -or assumed by Borrower; and default under any such
dthet sécurity instrument shall ‘constitwte-default hereunder, B e e e R B e e
“(17) - SHQULD DEFAULT occur in ‘the performance or discharjie f any chligation in this instrument or sccured by this
-instrument,-or should ‘any one-of* the parties. named_ as ‘Borrower die-or be declared anincompetent; a:bankrupt, or an™”
insolvent;-or make. an assignment for the benefit of creditors, the Government; at its option, with or without notice; may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government liereby secured immiediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or. maintenance of and take
.- possession of, operate or rent. the property, (c) upon application by it and production of this instrument, without oiher
..evidence and_without.notice.of heating of suid application, have a.receiver appointed.for the property, with the.usual powers -
~of receivers in like cases; and (d) authorize and request Trustee to foreclose this instruinent and'séll ihe property as provided

by law. B ;

S U (18) “WAIVER: THE BORROWER ACKNGWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
- FORECLOSURE' SALE OF - THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF 'ANY KIND AND
- WITHOUTMOTICE: BEYOND.THE PUBLICATION OF THE NOTICE OF SALE. THE BORROWER. HEREBY- WAIVES -
“ANY RIGHTS HE MAY HAVE TO ANY SUCH HEARING.AND NOTICE. NEVERTHELESS, THE REGULATIONS OF . .
" THE: FARMERS  HOME "ADMINISTRATION IN EFFECT AT THE TIME SUCH FORECLOSURE IS STARTED MAY
' PROVIDE-FOR NOTICE" AND: A MEETING AND ‘THE GOVERNMENT WILL FOLLOW THESE REGULATIONS.”

C 0 (19) At the request of the Gosetnmient, Trustee may forccios this instrument b yidverti




(3)- 1t required: by, the - Government.” to, ma
“aésessments, insurance. premivm and,other chinrges upon the mortgaged s i
4 (4) - Whether:o fiot: the’ note, is instired by the Govermment, 1 1 Government may “at” ime. pa ‘v" ™ mount
“rétjuired herein‘to be paid by Borfower and ot paid by llx‘ln\‘w;l,w,n_‘due, agweell as any, costs and ‘ex;}cvnlslc'; l'(i)r' _l;(\u. prcs,c‘n(?a(ll,l,,
* proiéetion; or enforcement:of this lien, as advances for the account ‘of Borrower: All such ;1dyvum.‘e‘s;sulb ! Jc’d‘r‘llv\‘u‘:‘r‘eb‘v(‘ at the
" rate borsie by, thie note which has the highest interest R R T e P L
“(5) ‘Al advances by the Government s described in. this instrument, W.ll}_l interest, shall-be lixlxlxcdla;tﬁly-clu? and [lwu)falnllc.
by Borrower to the Government without deshond -t the place designated in the latést note ,unq shall be. sccl{rgd'llcrgl)y.. r\o
il advance: by i thie: Gavernment shall relieve Borrower from breach of his. covenant 1o;pay. Such advancesy wqh mluu?t,
<*shall ‘bere,aid from the first available-collections received from-Borrower. Othierwise, any paymest ll?;ldl: by liolr?wgr miy
“be applied-on the note o any-indebledness 10 the Government secured hereby, in any order the Ggyg_gllylgll} h]yglcmm‘l‘cs.‘

“To use_the loun evidenced by the note;solely for purpose authorized B, the' Government: o

¥ .
I

sl

A7) To pay. wlen due all taxes, liens, judgments, encumbrances, an(vl‘as‘sésénicnls ldeqlly‘ullkaclling {0 or-assessed against .
- the property; including all charges and assessments-in, connection with water, water rights; and water stock pertaining toor
reéasonably. necessary o’ the use of the real, property described dbove; and- promptly deliveér ‘10 the Government: without

“demand receipts evidencing such payments. , : :

SN (8) To keep: the property insured as required by and undé{jinsdrant:c‘polipicsﬂa;‘:pmvéd by, delivered 1o, ind }cluincd D
by the Government. ! St R v G R e T T . L :

¥ R

. :(9)7.To maintain tmprovements_in- good- repair and make' repairs: required by the Government;: operate the’ property
in‘a’'good and husbandmanlike manner; comply with such farm conservaiion practices and farm and home management plans
s the: Governmient ‘from: time'to time may*prescribe; and not 10 abandon the property, or cause or. permit waste, lessenings::
or impairment:ofithe sécurity‘covered hereby, or; without the written consent of the Government {, remove, or lease any.”
ti ; gravel;oily’gas, coal; or other minerals'except as may be:necessary for ordinary domestic purposé Sl
0) To comply with?all laws; ordinang ,'jrxwhd-rc'gulatiohsﬂaffcké g the property; "= 7T e RIS
i (1) T pay oF réitnburse’the: Government. for\cxpcnsgs-rcasonahlyfnecessafy or incidental-to.the. protection.of the lien:
~."“and ‘priority hereof: and-to’ the .enforcément. of; or the ‘comnpliance. with {iie ‘provisions heréof and-of ‘the: note and any
*suppleriientary agreement (whether before ‘or after default), including but not limited o ¢osts of evidence of titletoand
-+ % survey of the property; costs'ofirecording this and.other. instruments; attorneys” fees, trustees” fees, court costs, and expenses’
7. of advertising, selling, and conveying the property.- S s o G
"3 (12)i Neither. thie. property . por.;any portion:thereof or interest therein shail -be leased, assigned, sold, transferred, or
encumbered, voluntarily or. otherwise, without the written consent of the Government. The Government shall have the sole
arid- exclusive-rights as-beneficiary hereunder, including but-not- limited. ta- the ‘power Lo grant consents, partial. releases,
g §ubor?ﬁtlaliorls,iand satisfaction, and no-insured holder shall have:any-right, title-or interest in or to the lien or-any benefits
-nThereof. - o T T ey B A e R I R S
“(13).. At all_réasonable times the Govermnent and its agents may inspectithe property o certain whetlier the cov
and agreements contained herein or in any supplementary agreement are being performed B IR
** (14)-"The Government ‘may. extend and defer the maturity an ew.-and réamoriize the debt evidenced by:the.note:
- or any:indebtedness to the:Government secured hereby, release from liability to the Government any party so liable thereon,
““relcase portions of theproperty from and subordinate the lien hereof,and waive any other rights hereunder, without affecting. -
the lien or priority liereof ‘or the lability 1o the Government of :Borrower or-any other party for-payment:of-the note or
indebtedness secured hereby; except as specified by the Government in writing. . ..o 000 el ‘
“5(15) "1 “at -any “time it shall ‘appesr to the Government that-Borrower may be able to obtain 4 foan. from a-production
“credit-association, a Federal:land-bank, or other responsible cooperative or-private credit.source, at reasonable rates and
terms for:loans for similar purposes and periods of time, Borrower will, upon the Government’s request; apply for and accept -
such-loan.in sufficicnt amount to pay. the note and any indebtedniess seciired hereby and 1o pay for any stock necessary:10 be
purchased in a cooperative lending agency in connection with such loan, . - B BT :
(16) - Default ‘Lereunider shall’ constitute default under any other real estate; of under dny personal property or; other
“security instrument Held-or:insured by the Government and exccuted -or assumed by Borrower, and default under any such
other security:instrument shall constitute default hereunder. = =< - L R T T T T
<(17) ; SHOULD DEFAULT occur. in the performance or ‘discharge of any obligation in this instrument or secured by this
instrumenit,- ot~ should ‘any. one.of:the parties.named; as; Borrower, die or: be_declared an:incompetent,-a bankrupt,-or-an -

~ insolvent; -or:make-an-assignment:for the benefit of-creditors, the. Government, at its option, with ‘or. withol{ notice, may

(a) declare the entire amount unpaid under the note dnd any indebledriess’to; the’ Government hereby. secured immcdiately.
3 g u )

_ ayable; (b)-for ihe accouni” ol Borrower- gt “aid -piy casonable’expenses for tepairormaintenance:ofand-take :
possession of, operate or rent the property, (c) upon application by it and production of this instrument, without:other
“evidence and. without notice. of hearing of suid application, have a receiver appointed.foi the property, with the usual powers
of receivers in like cases, and (d) authorize:and request Trustee to foreclose this instrument and sell the property:as provided
TERR(18) S “WAIVER:: THE' BORROWER ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
v+ F'ORECLOSURE SALE OF THE PROPERTY MAY. BE CONDUCTED: WiTHOUT A“HEARING OF ‘ANY KIND AND -
. “WITHOUT NOTICE BEYOND -THE PUBLICATION OF-THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES
. ANY:RIGHTS HE:MAY:HAVE TO ANY-SUCH HEARING AND:NOTICE. NEVERTHELESS, THE REGULATIONS OF
Y THE' FARMERS - HOME-ADMINISTRATION: IN - EFFECT-AT-THE TIME.SUCH FORECLOSURE.IS STARTED:MAY:

~..PROVIDE; FOR NOTICE AND. A MEETING “AND THE GOVERNMENT WILL FOLLOW: THESE REGULATIONS.™ -

~ " (19) At the request of the Government, Trustee niay foreclose this instrument by advertisement and sale of the property”

as provided by law, for cash orsecured credit at the option of the Government; such sale may be adjourned from time:to

* time,without other.notice. than oral proclamation af the time and place appointed for such sale and correction madc on.the
posted notices; and ‘at such sale the Governinent and its agents may.bid and purchase as‘a stranger; Trustee at his option may
conduct such: sale without being. personally “present, thraugh-his delegate-authorized by him for such ‘purpose orally or’in
writing and “Trustee’s-cxecutionof 2"conveyance of- the-property- ot any -part: theréof 1o any- purchaser at foreclostire-sale 2

e U@ T s e e

“shall he conclusive evidence that-the sale' was conducted by. Trustee personally or.through his delegate duly authorized.in .

‘accordance herewith.: <o i S : : - o . .
“27(20)" The proceeds of foreclosure sale shall be-applied-in-the foliowing order to-the payment-of: () costs and expenses..”.
“/incident to-enforcing or: complying with the provisions hereof, (b) any prior liens requircd by Jaw.or a’competent court tobe
-‘sn"paid; (c) the' debt evidenced:by.the note and. all indebtédness to the Government secured iereby, (d) inferior liens of
U record required by law of<a competent court to be so paid;:(e), at.the ‘Government's option, any- other-indebtedness of -

- Borrower owing to or insured by the Government, and (f) any balance to Borrower. In case the Governinent is tlie successful 7

“bidder at foreclosure or other sale of all or any part of the property, the Government may pay ils share of the puirchaseprice -

“by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prescribied above.




. COUNTY OF _....KLAMATH

U1 FAN powers and ‘agencieés granted in this nstrimient are ‘coupled with ‘ar
atherwise; " and " the - rights and remedies provided in'this instrumen( are mulati

“(22);" Bariower agrees.that” tie Governmeént will not be bound by any, present’c g for valuation,
appraisal, homestead ‘or exemption of the:property; (b) prohibiting maintenance of an‘uetion' for - deficiency judgment or
timiting the ‘amicunt thereof or- the time. within’ which such “action must b¢ brought, (¢) prescribing-any other statute of

- lishitations, (d) allowing any. right “of redemption” or possession’ following any: foreclosure sale; or (e) limiting the conditions
‘whi¢h“the Gaverriment may by fegulation”impose; including:the:interest rate it may-chaige, as’a:condition* of approving u.:,

“ogransfer of the property“10°a new: Boriower,: Borrower expressly wiives the beniefit of ariy'such State laws. Borrower hereby

“relinquishes,.waives, and conveys all righi’s,inclmu‘ic‘t)r consuminate, of descent, dower, and- Urtesyi’ T T AT

(23)" 1 any “part of the loan for' which “this instrumient is given ‘shall, be used-fo finance the purciase, construction or.
repair. off property to be.ased ay-an owneroccupied dwelling (herein called.“the dwelling™) und if. Borrower intends to ‘sell

“or rent the dwellingand has obtaified- the Government’s éonsent: to do so (a) neither Borrower ner anyone authorized to act”
< for’ him will-after receipt ot u bonu fide offer, refuse to negotiate for the ale or rental of the dwelling or will’otherwise make
*unavailable.or deny-the dwelling to anyone because of race, ¢olor, religion, sex ormnational origin;and (b) Borrower recognizes:

as: illegatzand hereby: disclaims; and:will: not ‘comply :with; or attempt, to. enforee: any. restrictive covenants on-the dwelling.

‘relating”to rqcc’; color;‘religion; sex, or.national origin..,

7/ (24) - 'This instrument. shall- be:sabject 1o the: present regulations ()Hhc'f’armc‘rs’*l‘-lol‘hc Administrafién,‘gmd'(b its future

tegulations nof inconisistent with the express provision hereof, = L B . Lo :
“. (25) " Notices given-hereunder. shall e seni by certified mail, tnless otherwise required by law, addressed; unless and until
some other address-is. designated in:a. nofice-so- given; in-the- case” of ‘the Government .to, Farmers Home: Administration,

United’.States’ Department: of, Agricufiire, Poriland,; Oregon™ 97205 and in_the case’ of Borrower to, him at Ius post;office.”

“address stated above. . L D T T S T e T s e

55, (26) Upon: full and final payment’of alt-indebtedricss hereby secured and the performance-and discharge of each and-

- every- condition; agreement and: obligation; contingent: or otherwise;: contained: hercin- or secured hereby, the Government .

* shall ‘request’ trustee to- execute -and deliver” to. Borrower at-his;above post office address o deed of reconveyance of: the
property- within: 60 days:after: writtei demand by Borrower, and Bortower-hereby: waives the benefits of all laws. sequiring .-

carlier execution or delivery of such.deed:of reconveyance. .. IR e e s
:(27).- If-any . provision: of  this instrument- or. application thereof to dny person or circumstances is held invalid, stich
invalidity will not - affect -other provisions or-sipplications. of the.instrument whichi.can be given effect without the. invalid

provision or application; and ‘to that end the provisions hereof are declared to:be severable.”
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TSTATE OF OREGON; COUNTY OF KLAMATH; ss.

I-hereby. certify that the within instrument was received and filed for record on t‘he"zl‘th‘;“'day of

- FEIRUARY _AD., 1977 g 1228 P M., and duly '«f_é;éOfd'?d'i".\Vél' M 77
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