FHIS MORTGAGE, Made this.
,cnd FATRTSIH

L WI TNESSETH, Tlmt said mortgagor, in consxderatxon of . TW ;

“Nine.and 5L/l - ""Dollars, to him patd by ‘said mortgagee, does hereby
drant; bargam, sl and convey unto ‘said niortgages; his: heirs, ‘executors, admtmstmtors and ‘assigns, that cer-"..".
" taini real property. sxtuated i Klamath ; Countv, State oi Oregon, bounded and descnbed as’

" follows, to-wit: ) o :

~The” SW%NW ‘and wkSWk of Sectlon 35, Townsh:p 39 Soutn, ‘Range. 12° East of
+theiWillamette Meridiany SAVING:& EXCEPTING THEREEROM::the. follow1ng -
described- parcels:. (1) Beglnnlng at-the: Southwest corner of Section 35,
thence North:208.7: feet; -thence East 208.7 .feety; thence South 208.7 feet
tHence West: 208.7 feet to the place of ‘beginning. (2) Beglnnlng_at a. .

:pclnt dntthet South' Tine “6f the SWhSWh of” gaid-Section:35;. which:is 218, 7

feet East of ‘the' Southwest:corner of sald Section 35, thence punning East'

25 feet thence ‘North 25 feet; thernce West 25 feet; thence ‘South 25

ri‘feet to . the. place of beglnnlng (3) Astrip of land 30 feet w1de along B | N
“the West side of Sect‘on 35 ,‘Townshlp .39":South, Ranpe ‘12 East. W.M., to. be;‘
.used. . for County Road. purposes. ALSO " SAVING & LXCEPTING THEREFROM any .
portion lying within the: rlght of: way of the, County Road along the :
Scutherly boundary ‘of said WhWi of Section 35,
.. SUBJECT 'TO: - a prior mortgage, including the terms and prov151ons thereofa
““executed by Charles L. “Richersoni-and: Shlrley L.:Richerson; husband.and
rwxfe, to . The State:of Oregon,’ represented ‘and actlny by ‘the Director: of
Veéterans' Affalrs; dated Juné. 6, 1973, rvecorded June 6, 1973 inVolume
M7:3, page 6379, “Microfilm. records cof! klamath County, Oregon,,to secure
,$he payment_of a- promlssory note dated June 6 1973 k,‘he amount of
26 000 00, ~ e i :

FIR Together wit aII and smgular the tenements, heredxtaments and appurlenances thcreunto belongmgf
or in:anywise appertammg, and which may hereafter thereto beIong or appertam, and. the rents, tssues ‘and
profits. therefrom, and any and all fixtures upon sald premtses at ‘the txme of. the executton of thlS mortgage :
or'at any time during the term of thxs martgage. . EREN R
“TO HAVE AND TO HOLD ‘the said - prermises Wxth the appurtenan(‘es unto the smd mortgagee, hxs .
hei s‘executors, adminisirators and assigns. forever. s . BT e :
... This_mortgage ntendcd to secure” “the: paymen of : prbmissoryv«note,‘..‘..,ﬁ.,oi.';which,,the:
following is ‘a substantial copy : S i i i

823 029 Sl

I'(or. tf‘more tlﬁig one mal\er) we, Jomtly.t'i}r;d scvera/ly, prom:se to pay to the order of!
e ,

"owens o

hc nnmmum paymunts above requlred ‘the: first. nayment 1o bo mnde on’ h

lnt:arest 705 bt;el}dpa:d{ xll nny ‘of safld instail enfs is'no so- paid, all n‘rmc’ ml :md mtcre
"option of the holder of this:note, 1f this note is. placed "in the hands ot an? “attorney [ !

& ¢ v for: collection, l/wn pronnqc ‘and agree’ to”pa 1
reasarmb'e attorney’s fees and colledmn costs,‘even ‘though na:suit or:actionis filed lwrvon, Imu'cver, HE.a suit:or n‘nlzacrmr:z }:\s yhli:’?idi;xz

niount of ‘stich reasonable: attorne s lees . sh 2 ¢
R and o decidod. y es. shall “be fued ‘by the court, or eourta inw lnch the stiit or acnon mcludmg any'appenl thereir

S Steike wmd: nnl eppllmhle.

The dnto of mntunty ‘of the debf secured by llus morlgagn is fhe date cn wluch the lasl sclreduled princibdl pgz){ment bo

~Tebruary 15

g And ‘said. mortdagor. covenants fo and with fho mortgagee, }us hatrs, execulors, admini; ayiofsy and ‘that he is lawtully.
sexzed in 120 atmple ol satd premxses nnd has a valtd unencumbered ml therelo S P T e e T L e .

. and wtll warmn( and {oreve “defend the same against aH persons, x‘hat he will- pnv smd no!e. prmupal and mterest. nccordmg 0.
the terma. thereot;: that while any 'part of said 'note remains uripaid ke will ‘pay-all. taxes, assessments and other. charges of . every
.. nature which, may. beolevied ‘or assessed against said property, or. this mortgage “or ‘the note above described, when due- and. pay-"~
.. able:and befora: the sams-may. becomo delinquent; that: he will promptly pay. and satisly any and all liéns: or encumbrances that -
"are or may. become liens’on’the premises-or any. part thcran! supermr to tho Iien of thls morigage; that he will keep .the buildings
.. now. on:or.which hereaiter may he erected on. the said pr cont ly insured” inst -loss or di ge by fire and such other
. hazirds ‘as the mortdagee may" from ‘time' to time" reqmre, in an amount ‘not:less: !hnn the original principal-sum’of the note or: e
obligation secured by this mortdage, ina pany table to the mortgages, with loss-payable_tirst to the mort-
gagee and-then to “the: mortgagor. as .their. respeclwe mterests may. appenr, all policies of msumnce shall be delivered.to the mort-_ .
- dagse az soon oy insured. Now if-the morrgngowahall fail . for:any: reason. to: procure any, such’ insdrance and to deliver said policios -
to the mortgadee nt least filteen days prior. to tha oxpiration-of ‘any policy " of -insurance now or- herealterl placed. ot said bmldmgs,
- rhe mortgagee, may" procurs the same at mortgagor's expense; that he will keep the buildings and’ imiproveriients ‘on ‘said premices
'm good repair and ‘will ‘nét commit of suffér any wasto of said premises. At ‘the ‘request ‘of | the ‘mortgagee, the mortgagor shall
" join with'the, mortgagee in’ executing one’ or mare financing statements purﬁuunt to the: Unitorni.Commercial Code, in: {orm satis--
factory to' tho mortgagee; and ‘will pay for {iling the same.in’ the proper  public: office or: oftices, as well - ‘a8 the cost olr nll hen
. ‘gearches made by hlmg olhoers or searching agencies a3 may be deemcd desirablo by the morlgagee. g




The mortgagor warrants that ‘the proceeds of the loan rupresented by the: above, describéd note. and ‘this mortgage sre

(a)* primarily for morigagor’s ‘peréonal;: family;; household* or-adricultural purposes: (see - Important Notic “heiow );: t

(b)) for.an’organization or - (even il mortgagor is:a natural’-person)  are. for” busitiess or: commerciul ' pirposes: other” than "
agricultural purposes; o G AT Ay ; et : !

ow, theralore, il said: marigagor shall keep anid. perlorm the “cavenants’ herein contained:and. shall’ pay ‘said ‘rote” according

g6 it8° termaeysthis conveyance shall: be void,  but: otherwise shall sremnin i dull lorco: ag a mortgage to. secuce_the “performarnce of -

i all ot sai

d: covenants . and{ the . payment. ol said . note; it being-agresd thot a lailure: to-perform any covenant herein, or it -« ‘pro-
“ceeding ‘of ‘any:kind be: tikesn to: foreclose any lien oni/gaid .premises or-any: part. thereot; the “mortagee shall-hnve the ‘option to :

' declare” the ‘whols "amotnt’ unpaid: on’said - note"or”on this. mortgage at once due’and.payable;.and:this morigage. may be lore

" any right arising to the-mortgugeé lor breach of covernant. ‘Andthis mortgage may:be loreciosed lof principal,. interost and all sums’,

‘closed. at:any - time'" therealter.: And ‘it the. mortgagor shall - fail to.pay any. taxes of chargés or’any lien, ancumbrance or. insurance
. premium as above ' provided for, the  niortgages muy at his option do'so, -and ‘any’ paymoent so made-shall be added: to and become
a part ol the debt secured by this mortgage,” and. shall bear intersst st ithe : same’ rate: ng -said s note. without: waiver,; however,: of.

: paid by the mortgagee at any time while (the mortgagor neglects to repay any sums so paid- by the mortgagee, In the bvent of any

-suit: or; fiction: being. institited: 10" forecloso: ¢his mortgage, the mortgagdor ugrees: to’ pay " all: reasonablo costs incurred by the mort-"""

gagee for title reports and title search, all statitory costs; and disbutsements and “such further sum as the. trial courf. may adjudde
' reasonable’ as plaintifi’s: attorney's fees in such: suit or action, and it an-appeal | is_taken lrom any 'judgment ‘or decree entered
“thetein” mortdagor further “promiséy 1. pay. such sum: ay the appollate, court shall. adjudge reasonable’ as_plaintifi's attorney's fees’
on'such’ appeal, all sums.to be secured by the lien of this mortgage dnd included in the decree of foréclosure; il IR

. . Each and ‘all: of. the covenants and agreements-herein contained shall apply. to and bind the heirs, executors, administrators

and assigns of ‘caid mortgugor and of said mortdagee respectively,. Ll T T PR SRR
vii I case! siif or action*is commenced to loreclose: this mortgage, the. Court, may ‘upon mation of ‘the mortgagee, appoint. a
receiver: to collect the rents and ‘profits - arising out of. said: premises during the pendency of such’loreclosure, and apply . the sarne,

“alter tirst deducting all- of said'receiver's proper charges and expenses, to ‘the payment of 'the amount dus under this mortgage, .-

0 constriing | this mortgage, it is understood ‘that the mortgugor . or morigagdeo may - be-more’ than.one person;-that il the
. context so requires, the singular pronoun shall be. taken to rmean and. include’ the plural, the masculine, the feminine and the neuter,
andthat ‘generally all grammatical changes -shall be made;; assumed -and implied to. nmke the -provisions: hereol. apply equally to

_corporations and to individuals, " e : T LR Bt

o

IN WITNESS WHEREOF, said mortgagor has hereunto’ set. his ‘hand 'the day- and year

written.: e b R e ; B T
T e g il
Ve, : ‘7 ,L . 7. 4?( . .

*|MPORTANT - NOTICE:" Delste, by -lining: out, whichever.warranty - {a) -or. (b} is ‘not ap-

plicable; if y (a} is upplicable and if the " it a creditor, o tuch ‘word *

is defined in' the  Truth-in-Lending - Act ‘and 'Regulation Z,. the ‘mottgugee’ MUST "comply”
with_the-Act and " Regulalion by making required disclosures;' for: this - purpose,- if -this =

_instrument Iz 1o :ba a FIRST fien to’finance the purchase of ‘o dwelling, wse Siovens-Ness' -
Form* No, 1305 -or equivalent;- [¢: this instrument Is NOT o’ be o fint; lien, vse f
Ness Form No. 1306, or equivalent.. "’ e T
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§

‘Februar

gaée; of said County

.Witness. ‘my hand " and. seal...of

R & "_certiﬁ% : ‘thajtftbg
‘.mentwas received for,

.day . of

. STEVENS-NESS LAW PUD. €O., PORTLAND, ORE. |- .}

. County of

24

STATE OF,OREGON,
Recgrd : ojﬂ Mort,

“~'named-:

© . BE IT REMEMBERED, That on this..... M E0. "day of oo . FebRMARY. o nn9 0T, -
. before me, the ‘ﬁtidérs'igr‘ietlij’ a'nofdry public in and for said county-and. state, ‘personally appeared tigle»witbin o

..Leonard:Fore: and Fairisine Fore, -hushand: an

known 16" me_ to be the identical individual3 “described. in and ‘who executed the within: instrument -and -
-acknowledged  to me that..:.. th executed: the same freely and volunitarily, i 00 i i i
SR ‘WHEREOF, I'have hereunto set. my hand and: affixed
“official seal the day and year last _é_:b'm}e"_wxj:;tltéh. :

i AV o E

:“ Notafﬁf’dbﬁc’ for Oregon.
sion expires..... M/ 29/78...




