iy as Gran(or,
ns Truq!ee

Subjpct to
ectlon 16'

S 'Reuervationq and restrlctlons in deed from Harry Willlam Rapp and El 1é Bapp;‘ 
husband -and’wife, to Ronald W. Austin‘and Anita G. Austln ‘husband and wifte, dated
October 7, 1975, recorded October 20571975, in Volume M75s page. 130h5, Mlcrofllm records

- o@ef;gr' wxﬁtbll 99&19;'%?" %?59&3mems, ﬁ{;rejali?mwgnh ar‘tpv ppu)renances and all’ othcr rmhta rhcreun{o bclongmg or in’ anywise !
"5 now: or. herealfer appcrtmnmg, and the renrs, :ssues tmd prohrs therco( and all luturas naw..or her(.alter aftachad fo. or used in connuc- .
) Mon with said real estate. :

THE" PURPOSE OF SECURI'NG ERFORMANCE ol each ngwemont of granlor lu'rc-m cnnlamed and payment. of: tlwv’
J— sum oi‘ . g i Dollars, with “inferest
thereon ucco dmg o tha terms; ol a pronussory note ol even' date. hcrew:!h, payable Io bencl:cmry ‘of . arder and made: by’ prantor, . thc

i {inal payment of. pnnc:pal and inferest. heceof, il not. sooncr, paid, to be due and payable accordlnp; to. terms of noke
- “..i The date. of maturify.of the debt secured by this instrument -is the dato; stated nbove, on wluch ‘the-final installment of said note
bccamos due and payable, In the event the within des ribed property, ‘or.any part. thereof, or any, interest, therein.is.sold, agreéed to be .
sold, canveycd assigned or aliennted - by ‘the grantor. iwithout - lirst having obtained the written consent or_approval of the beneliciary,
then, at the benehc:arys option, all ‘obligatidns’ secured by th:s linstrument, urcspuct:vc o! the matunty dates . expressed. . therein, . or
herem, shall become xmmedmtely due and payable... SO ¢ o Do .
The nhovo dn:rlbed .teal proper’y is’ na! 3 ',’ vsed for agri ' Nmbef cr i r s L

“Tao' pm{ect ihe' secunfv of ‘this trust decd gmn(or ngreec. ‘ (a) con"'"f fo' ”m making of -'my map or plf'l of said nmprrf (1) join in
1..To protect, preserve and’ mamlam mld pmpeny in good B 1y or creating any . sestriction thereon;. (<) juin in. any
~and repairs-not 'fo- remove or d lish-any orimp: " ,,,"m,“ subordmauon or" other’ agreement —olfecting this deed.or -the . lien-or charge:
nof.to commit or permif any waste of said property, thereol; (d). reconve)- without ‘warranty, all or. any. part of the property. The .
o' complete :or’ restore promptly and food. ‘and. norkn ﬂ,,,,k, v dranter: in: any. i reconvevance S may: be describied Cax the “'person Tor : persons
8 er..any..building .or.. improvement. which “may: <be - constructed, damaged - or~-—legally entitled . (hereto, . and- the .rrcitals: tharein: ol -any: mntters- or-iaets-shal
deat!o ed therean, and pay when due all costs ,ncu,,-,.d therelor, . be: conclusive proal of-the. truthiviness thereol, Truster's fees’ lur nny nl tlir
153.:To cnmply with 'all ‘laws, ordi ants,. “undis . services mentioned in_this patagiaph shall be not less than $5,
tions nmi restnchons -.Ilectm!: said"property; il the beneliciary so:requiests; to, "+ " 10" Upon any default - by grantor-hereunder, " brnchcmq may n! nny
join’ in uch’ f pursuant o the: Uniformy: Commer<: . time ‘without. notice, either . in person, by.-agent  or. by. & receiver fa be ap-
cial Cndc a8 fhe brnchcmry may.- require and :to: pay.lor. filing .same: in_the . r»oml’ed by a court, and.:without, regard to: the adequacy  of L any security. lor
proper.public: oflice or’.offices,. a8 well. as .the cost. of ‘all :lien searches.made " the indébtedness. hereby. secured, enter. upan-and. take pnssession of snid prop-
by liling ollmen or. searching agcncws as nmy be deemcd desmlble by the - -erty or any part:thereol, in its: own name sue:or otheriise collect’ the: rents,.
benelu:mry iy RN N SRR B . issues” and “prolits; including those pnsl due nmf unpmd nnd npply !h d
To pwv de and. i intais the  buildi less costs and
w.or herealter erected on'the’ sald_premtses .uimml losa, ot dnrrmge by fi ney’s fees upon any. indebtedness secun-d hereby, and-in ‘suchorder
‘and “such" other hazardd”as the brrhrinr rom ti 1 o require, ficiary “may determine. . .
A N iy .y Swerittenin C11..The' entering upuu and [ laking~ possession - of . said. pmpcr
le“to” the 428 w:m Toss pnynble to”the! latteri all " oullecnon of such rents, issuez’ and. profits, or the pmcrulu offire ‘and orher
Pollcn‘s ol msumncc shall be delivered: 1o, the beneficiary, as soon as” insured!. . insuranee policieror. coinpensation.or- awards-lor- any «iaking or ‘damage r-! the - o
{.the. franlor. shall Jail.for. any . icason. (o ~procure . any- nucqulurance and.(o-~wproperty,~and the application-or* release “thereotas” aforesaid; shall ‘not. curd” i
c~deliver said poI to the beneficiary .at least fifteen days prior (o the expira'i-~ waive any default or notice of delault” hercundu or mvnlldntc any .act done
“tion :of any :pol ¢y ol - insurance' now’ or. herealter plnccd on: said - buildings, ' pursuant {o such nofice. .-
the * beneficiary“may ‘"procuse. the samc at. drantor's” expense, "The amount i’ . . 12," Upon' default by’ grnnlor in - payment ul any indebleds seciired
collected 'under’ any’ fire or:other- insurance PO"EY may. be applied: by beneli-' - hereby or.in his: performance of ‘any agreemnent. hereunder,. the benelicinry inay
ciary ‘upon any '"d'b"‘d"f" secured  hereby “and i such order. as beneliciary *.declare all sums secured ‘hereby immediately. due’and ‘payable, I'ri such an svent
.may . deiermine, or’at, option ol beneficiary the entire amount so.collecled, of " and- if the - nbove: described ‘teal “property ‘is: ‘currently ‘used.lor africultural,
any. part: thernol,. may bé released to grantor. Such: application’of relense shall: timber ‘or’ fraxzing purposes, the beneliciary may procsed to loreclose this trust
not cure or; waive any delault.or nouce of delault hcreunder or mvnhdnlc any . - deed. in_ cquity, as a.tiortgage inthe manner’ provided by:law for mortgage -
pursuant fo such notice. loreciosures.” However it said real property. is.not so currently used, the liene-

5. To: keep* said: premiscs ‘Iree 1'0'" CO”‘"“C“O" len- and f" IJ")' 8l °< fieiary. at his election-may. proceed fo foreclose this- frust deed in oquily as-a.
tax; sossments ‘and other chardes that may be levied or assessed Upon o™ “mortaage, or. direct (h - (rustee. 1o lorrctose. This. trust - deed by advertisement -
«‘ll!alﬂ‘l said.. property. before’ any: part. ol '§uch’ taxes,: assessments and ‘other. and  sale. In’the Intter. event. the beneliciaryor the frustee shall exscute and
Chﬂfét‘! become ﬁns‘ dué”or delmqm‘nt and [H’O'ﬂplly deliver f("'EI])’! ”‘c,"o' Ceause lo be recorded his wullen ﬂOf"‘c of d("(llll’ and his P'?C"O" fo seil the
to; bencliciary; uld. the ‘grantor. {ail-to make payment ol any-laxes, assess~: ‘said  described “real . property “fo satisty the oblidations secured hercby, where:
“ments, insutonce’ premiums, liens or- ofher charges payable by grantor, either:. upon the trustee shall fix the time'and place ol sale, give notice thereol as then
byedirecti:payment . or - by providing - beneliciary :swith : funds :with . which: to- equired by ‘lnw and proceed  to. foreclose.. this trust deed 'in -the_manner. pro-"..
make “such- payment,” beneljciary - may,- at-its-option, make - payment  therenl,’ udcd in ORS 86,740 to 86.795. :
and. the: amount 50 paid,’ wrlh inferest:at the rate set forth in the nofe secured. . - 3. Should. the bensliciary elect to’ 10,,clo,c p,y ,d..,,g,,c,-,,c,,g and ‘sale
i herchy, with .the described 'iri'paragraphs 6. and-'7 of this " then" aiter: default-at any. time prior:to five days’ belore the date set by the
trust dct‘d- shall be added 1o and become a part of the debt.secured by this.... grystee for *the  trustee's . sale,. the drantor ‘or : other | person ‘so privileded by .
‘trust: deed, - without - walver ol -any-rights arising irom breach of any ol “the. " ORS. 86, 760, may. pay (o the beneficiary or his successors. in inferest, respec-

" “covenants - foreof. and. for. siich pn}menlh with- interest.as. aloresald, the prop- - gively; ‘the  entire amount then’ due’ under- the ferms o ‘the {rucf deed and. the
erly hereinbeloro ‘described,“aswell-“as” the ™ grantor, shall “be bound lo the' ohbligation -secured - thereby (:mmdmp,‘ costsand g]prnsr! actually “incurred in -
-sameextent that. they.are .bound. for .the payment ol ::he obligation-herein '\ enforcing the fermn of-the. abligation and. trustee's snd attorney’s Tees not exs
de::rrbcd, and-ull such; payments shall -be immediately due:and. payable with ceeding’ $50 cach) other than such portion of the principal as unuld not then
“out rotice, tind the nonpayment thereof shall, ‘at the option cf the bensliciary;" " fo due had. no. delanlt accurted, nrd theraby cure the delault, in which event
render-all’ sums.secured by ‘this. trust “deed immediately due and payable and; . a1 tings shall. b by the trusfes. -
constitute. & breach ol this trust. deéd. . -~ [ 4 Otherwise, the “sale” shall b Tatd . on tha dateand"at the"time-snd

To: pay. all-costs, .fecs and expenises, of ihis trust ""C’"d'"ﬂ the cost plncc designated in the notice of sale The trustee may sell said property. either
ol title -Mn:h ~as well: s tha other costs and expenses ol_the trustee incurred.: in_onc ‘parcel or -in_ separute parcels and shall_sell _the parcel “or parcels at .
in connection’ with-or 'in I°"C"'R his; obli n and ’"‘9’"' “"d n“omc)‘ S auction (o the, higheat bidder for: cash, payable at-the time. of sale. Trustec
i {ees aciually incirred, i shn" deliver. {0 thn purchaser. its deed in.form an required. by . law conveying
. .To.a podl’ in,;and delend any, ac or: P"’C“d'“ﬂ P“"PO’”“ ~the property so- sold, but ‘without any covenant or warranty, express or im."

" allect the "‘C"" rights or. powers ol heneli or trustee; and in .any ’""‘ plied. The recifals.in the deed of any. matters of- fact- shall be conclusive proot -~
action”or proceeding in which. the:beneliciary, or_trustee_may appear, g uol the: tr i thereol.:: Any.: person; exclmlmﬂ the fruslu, but mcludmg’
any - siit for . the loreclosure: of ' this  deed, (o pay . all-costs and - expenres, in. ha gmnlor and beneliciary, may purchase at (he tale.

<’ “cluding -ecidence of . title and the bencliciary’s or. lms(eea Latlorney's: fees: the'l . 15,-When truster ‘sells pursuant to ‘the powers prov rr!rd hrrcm. lruttcc et
:ammount. of - attorney’s fces mentioned - in.this parageaph 7. in all cases shall be sha" ﬂl’l”!’ the. proceeds of sale fo’ paymont of (1) ,f,’, expenses nl e, in<
. dixed. by. the trial court and.in the.event.of an.appeal from Any . Judgment. o Celisding the conipentarion ol “the” tristec nid "8 feasanabli” chiar g 59° trustoe’s
decrer -of . the trial court, grantor ’“f”’" afrees to. pay. such sum ns: the ap.., “aftorney, (2)-to the. obligation stcured by the. tsust. deed, (1) 10 all. persons
peliate court 'shall adjudge 1 a as the ry's or ’"'"“’ "“o" --having ‘recorded liens’ subscquent to the interest: of the trustee “in ‘the: trust
M}" fees en such "PP""I' N - ko A eed: s their interests. may appear. in the order ol thm priority. and . (4)-.the
F It is mufuﬂ”y agreed lhat- ! ‘surplus,, il . any,: 1o the gmntnr or (o his succusor in ml»rcs( ln{lllbd to mch

: Ini the event that uny polrlon or all propl-rty sl'nll be lnken aurplus .

“under thr right of i domam or ¢ b 'y hnll have the o 18, For any nnvon permitied hy I.nw bmrhcm e miay Imrrv hmr to
wright, il it so_clects, to-require that all or any mrhon of the monies payable -’ time -appoint -a SUCCes:or. or successnrs (o anytrustee named hereiniior fo any
* as compensation for- such -tnking; which are in excrss of the amount required 0 successor trustee ‘appointedhereunder, 'Upon “such appointnient,” and. without
0. pay_all' reasonable, costs, expenses: and . atfornay's: fees necessarily’ paidi or . convevance (to the. successor frustee, the -latter shall he vested with all title,

" incurred by granfor, invsuch proceedings,. xhall . be: paid:to bcnnl/cm)' and.>": powers’ and. duties’ conferred. upon; any . fristee- herein. named . or nprom.‘rd
-applied by i lirst upon any.recsonable costs and exponsos and attorney’s fees, - hereunder. l‘m-h such uppnmrmmt and: xubsmullon shalt be made’ by written

vix bothin: the: trialand . 1t courts,: ity paid or d-bv. bene by v, AT Fhia  friont el prf

- fieiary s in - ouch ¢ cedings,- andiithe - cor applied ;T upon® theindobiednes: ~and -ity” plnca ol “record,’ whigl hm recorded in llm olhco of: e Caunty,
Eecuted "Rerehy ) and 2t ix own expense, 197 take “such "actions Clerk: of - Recorder of ‘the counts a1 counlics’in Which the propesty is situated,
and . execute -such i be  necessary  in oblmmng euch come: ~shall. be conclusive: proot .of proper:appointment of the succesor frustes,
‘“pensation, promptly upon’ beneficiary's roquest, . N 17, Trustee . accepls - this.. trust - when . this deed, “duly rreculed and. -

9.: Al any. fime.nnd: lrom timae, to. time upoh. written request of bens chnowledged: is .made - A+ public i record - ng* provided “ by Jaw,: Trusten-is ot
l:cmr; paymrnf of::its fees. and nresen(afmn ol lhls cod and . the nate for.:: - obligated. to notify any party:hereto ol pending rale under -any other doed of
endorsement  (in cuse ol tull r s, fi ). without allecting - trust or of any action or proceeding in - which drantor, beneficiars oy teustes
«» the _liability ol any . person lor t}m payme he; bted, lm-lee may shall bu n party unlru such: action or procecrlmg :s brought by f!ll"fl\ -

NOTE: The Trust Doed- Act provldcl that' tha trustes hereundor muit-be cniher on nm:mey, who Is-'an ctive  member o( the Ovrgon Svoic Bm, ] ban‘( frust compnnv
or ‘savings” and - loon asw(luhor authorized fo ‘do_business under the. laws of Oregon - ot tl:e” United . Smcs, o_title_ insurance . company omharlzed to_ insure. title. fo. teal -
propcﬂy of this siote, its subsidiaties,” aifiliotes, ogenis of brunrhe\ or cha Umlnd S!aley or any o thareof,




to the prop rty' owper to mainta:m t0'Béals R

. i ]

‘aga all -persons whomsoeverWhiCh 15 a’ country road! |

Jerms and provisiona"theveof, xecuted by Ronald w, Austi

'Ha.rry 'William Rapp and Elsie. de “as; enef‘it.:.argr*** .
. Thegrantor warrants. that. the procesds ot’ tha loan- represonted by the: nbova dvscr:bod note. and thu trust. deed are;
(a)* primarily. lur graniora porsonul lam:ly, houschold or. ngnculfuml pur;losea (soe’ lmportant Notice. belaw),

: : Thll deed applles to, inures !o llw bonelit: ol ‘and, binds' all pnrtiea harelo, thetr halra, H ; t i

tors; personal repre 8 and . assi, The: term beneticiary, shall mean: the. holdsr and owner, mcludmg -pledgen, ol the

contruct secured hereby, wllether or niot’ named. as a benoticiary. herem. In consrming thiy deed and_ whenever {lle confext g0 requtms, the .
gen or includ fth ;‘ ins and ﬂw neu!er, and! e gula ludes the. plural

S IMFOHTANT NOYICE. Do!ale hy linlng out, whl:hnver wwrumy (u) or (b) is :
‘no' ,," ble; - if warronty (a} is. pplicakle and the beneficiary’ is a_ creditor

“'or such; word " is " defined In" the’ ‘Truth-inileading Act and”. Rugulannn Z,; "\l'
benvﬂclary MUST: comply .- with  the /Act and Regul

disclosures; for this- purpose, it this instrument s to be-a: " FIRST. Nep 1o, lmance

. the pur:husu of o dwelling,” Gse Stevens-Ness’ Form' No. 1305 or oqulvnlnm' :
o if ihis inslmmanl 15 NOT 1o £9" a first lien;: Use Stévens-Ness Form'No, 1306; or

1f 7 ¢ plianto with - the “Act’ of -required,’ dusragard 'hu _no'ho.'(

ill ﬂuv’ngnervnl the above is-a cnrpnrnrlon.
B the lorm of a:knnwlodnmonl oppoxl

. IORS 93.. 490] i
: STATE OF OREGON Caunly al

Personally nppeared :

. » who, bemg duly sworn,: :
: euch Ior hlmsell ‘and: nuf one: Iar Ihe ather, dld say that the former'is the -
f i presid 'f and.that’ the Intter is the -’

. ecrefary of.

’ : ya carporation.
.<and that the seal a/lned to zhe Ioregomg instrurnent is.the corpnrare seal
| ol said . ccrpomlmn and.-that. said. mstrument swas signed-and gealed in-be-
o hall ol said! curnum!mn by, authority of :ts board 'of directors; and each of .
'»’fhem acknowledged sa mstrument to be .its vquntary act, and deed :
. .Beéfore me:

: i o ('OFF}CM'L
Nm‘ary Publi or Oregon 'SEAL)
My commission expires:

0 1975, 1nv Volume M75

IEQUEST FOR . FUll : IECONVEVANFE

~To be used emy when obllgnilvm huv ‘been pald.

- Tlxc u':'-'cr..t{,'ncd is: thc‘ legel ow ter, cnd holdcr ot all mdcbtcdnc'.'x sccurcd b}"thc !arcgomﬂ*tru't dccd.AAlI sums:; :ccurcd by 'ard
Jtrust deed have been tully paid and. sanslled :You hereby are directed, on payment to you of any sums owing to you under the terms of "
said ; trust deed. or pursuant to sfatule, fo cancel all evid of indebted secured. by . said . trust deed (vvhrch are delivered to you

: herowtth together mth sald trust deed) nnd to reconvey, wn‘hout warranty, fo \‘he parltes des:gnaled by fhe lerms ol said l'ust,dgzed fhe

'estuta now: held byfyou under the aame. Mml reconveyance and 'do iments to

will be made..

County of -

I cerhfy that. the within mstru-, i

iR ment was - received:-for . record- on’_the ‘
3rd .day of FEBR UARY 19 i

L at2737 50 cIock B M., and reco'r;dedk

RONALD W. AUSTIN sl : i EOR 7. ‘{{3f,el'tﬂumber"2'5010 S
L e TR e d{ Mﬂr«tgages of said.County.

B NTTA g AUSTIN " S | R o R A\., AW SR ‘my hand and seal -of ..
Beneliciary : S e i j PR : s

"AETER ,RECORDING RETURN'TO




