n Yruct Deed Serlos—TRUST DEED, Ry ! : . VENG NEIE LAV PU
gon m: aed Serlas—1 : : . ‘ “/};;w ‘a, 1" L

; . 3 : s aS».T;usfee',
Goye.Gonziles T.Lowrencn S, Gaye il U as Beneficiary,”
W e O e T . WITNESSETH: Nt R N
" Grantor irrevocably grants. bargainis, sells and conveys to. trustee in trust, withpower of sale;: the’ property "
Klamath N .County, Oregon, described as: oo s T TR S R

‘Lot 4 in'Block A of NICHOLS anDI' T0H to the City of KluwibhiFalls; Oregon, |
according to the Supplemental Plat”of Block a of "NICHOLS DDITION ‘nmow on: file "

n,the offico of the County Glerk-of Klamath Count;
©0.(2) Toot off the Southerly side of the alley and ndjoining suid Lot
5B Ay NICHOLS DDITION,  saine. h: \r‘"ngjbeer‘;'gr_am;edjby’ the rassing of -«

Ordinance. lo, '20/,0 by"the';Cc;'mnidn‘;Cou;}cil*.of ‘the Yity of Klamath Falls, Oregon,

$3id Ordj rance being rocorded Janwary 9, 1930 in Deed Volume' 88 at pape 4707

Record Klamath Cointy; Cregen,

" togother with all and Siﬁgdlarythé"te‘m_aments,;héreditamen»rs and’ appurtenarices ‘and‘v_all other, n‘glﬂs 'a‘/hereunto»be‘lbnm'ng orin an;;wiséi'
" now or lzéréq’lter"nppertaining,' d-the rents, issues andup'rplitvs thereof 'and all “tixtures now or hereatter attached to or used in '¢onnec-
tion.with snid-real estate, .- - Sl R T T L e s AR ; : S [ :
FOR'THE PURPOSE OF ‘CURING. PERFORMANCE of of 7 1t
sum of 3G Three. L e ind “and m'/1(‘0q95H&‘HG i e PR RO O poi/Iavrs,.\'yi‘thfinte’res[‘
[7 theréon 'according to 'the ferms of a promissory note of even date herewith, payable’ to ‘beneliciary or order and made by grantor, the
. . linal payment of principal and interest. hereat, if not sooner. paid, to bo.due and payable. Febr ual'lgé ;:.Jq 19

A ERy

(. The date of maturity of the debt 'secured by this;instiument i3 the date, stited rabove, on whick the final installment of 'said. note
bacomes' due-and - payable; In the event the within. desiribed property, or‘any - part. thereol, or any interest 'theroin is sold, agreed . to be
old,” conveyed, ‘assigned “or ‘alienated by 'the grantor without first having obtained the ‘writfen consent or-approval of the beneliciary,
‘Ilien,‘é‘t;":‘he‘beneﬁciary'a oprion,‘all‘obligat’x"ons secured by, this instrument,. irrespective . of . the : muaturity - dates expressed. therein, . or.
“ herein; shall become immediately 'duc and payable, .. .. e S AR S AR
LI TheTabove' deseribod  real property Is not currently used for al, timber or grazing purposes,-. .y

. To protect.the security. of this trust deed, grantor-agrees: “(a):coment: to"the making ol Jhy, man or plat ol said property; . (b)- join -in
s el Tl To protect,” preserve and maintain said progerty.in good. iti - Ning any [or creating. any . restriction  thereon; (¢ _join in- any
wroand  repairy.not: to: remave’ or. demolish’.uny building or.improvement -thereon;- -, Subordination or - other. agreement aflecting -this- deed or - (he lien - or charge
not. to commit'or permit any waste ol said property. . e ] thereol; (d) reconvey; without warranty,. all or nnyvpart,o‘l the property, The
i 30 Ta: complete - or - restore “promplly and sin good ‘and workmanlike - dranfee in, any. reconveyance ‘may. be \described . as the “'person’ or persons
“ manner any building or improvement which.may. be constructed, damaged or -~ ledally entitied therets,” “and the recitals there'n of any matters or facts shall
“.destreyed thereon, and pay. wher due all costs incurred. therefor.. N e be conclusive, prool ol the truthiulness- thereof. Trustee's feos for any of the.
. : .. To_comply with all laws, ord; lats : oo nts, condi.” " services mentioned in this paragraph shall bs not less than §5,. =
hd restrictions allecting snid property; il the beneliciary so requests, to: v 100 Upon Jany. delault by drantor : hereunder, Abnmliciarymny atany
executing-such_financing sfatements pursuant. to the U, form. Commer<' 7 :timé: without ' notice, "either. ir person,hy “agent or by’ a’receiver..to’ be.ap
cial.’Code’ ny the" beneliciary may. require and . fo ‘pay-for .same _in’ the ... pointed. by. a.court, and without=regard " to ‘the“adequacy ‘ot any security - for.
public. ollice.or- offices;- as-well- ay ‘the“cost”ol "all “lien searches miade . the indebiedness hereb enter.upon: and.- take possession of ' said ¥
(tcers or. searching agdencics, as may.ibe : deemed- desirable by the ise’ ¢

vids ® and: i ly If i on. the buildi - les - operati - collecti 7 ble sttor-

jio ;mowior hercafter erected on the said premises against’ loss or damage by. lire:. bene-
v and suth “othe: hazards'as the:beneliciary. may- {rom time. to time require,. in
’., @n. ambunt not lesa ‘thai' § S ., written'in ST I 08 8 possession “of sa;

panics . 4 able’ to -the . b c Vi ous payable:fo: the ‘latter; all . " collection of such rents, issues and profits, or the
policies ol insurance shall be delivered to the beneficiaryas goon. av’insured; - insurance policies or compensati
! the grantor shall Iail tor any reason’ (0. procure:any. such insurance and. 10 property,-and.the .application or- release - ther
deliver. said* policles' to the bene, iciary. at. least, fiftoen-days prior-to the ‘expira- " waive any delaull or notice of delault. hereunder orinvalidate -any “nct ‘done’ -
“tion “of “any “policy ¢ now or "herealter. placed . on .said- buildings. = pursuant-to such DOLICE i e S 4 SRRt I

rhe.bmrlic:'nry~m.1y“procurc the “same’ st Arantor's expense; - The amouynt [ g Upon® delault ‘by. grantor in”payment of any_indebledness. sectired
v collécted  under ariy”fice ‘or: other. insurance policy may . be adpphed by ‘beneli-” " porogy or in. hia-perinrmance of- anyagreenienl i elirider,, the beneficiary may-

clary, upori ‘aniy, indebledness. secured.:hereby and- in sieh- op FroAs Benelllily 2 declare aff-mims-secared Jereby immicdiately. due and payable, In such an evers

na;v,dnlunuuo,.ur«nbonhan-ol*henrlicmry rhc“rnl:re'm'u unt so” collected, or ... and- il “the above  described real property is ‘currently  used for agricultural,

: 0 ibe. released to drantor.’ Stach application.or releasa shall - fimber on ‘drazing. purposes,: the beneliciary may proceed (o foreclose’ this: trust
not ‘cure orswaive any. or it hereunder or invalidate any .. deed. in equity, as ‘a ‘mortdage. in. the ‘manner . provided by law:lor mortgage -«
act done, pursuant- to. such notiee; T RN oo foreclosures,” However il said real property. is not s currently used, the. bene. > -

(5. To keep said. premises free from construction l'ens and’ (6. pay. all liciary at " his election may proceed to foreclose this trunt deed . in equily as a.:°
taxes, :assessmients: and- other charges that may: be Jevied or. assessed ‘upon-or.’ . rortlnde or “direct the trustee to' foreclose this teust deed by advertisement
adainst: said - property. "belore’ any-part ‘ol such taxes, assessments and other. - and pate In the Iatter ‘event . the benclicinry or the frustee shall- execute and
charges: become gﬂ!l due or “delinquent: and promptly deliver receints therelor ' cause o' ba recorded his weitten notice of detault and his election to: sell the
fo beneliciary; should, tho. drantor-fail to’ make payiment- of any taxcs, assess- .. gnid described . real property to satisly. the. oblidations secured hereby, where-

+iments,” insurance premiums,. 1 N3’ orother. charges payable by Arantor, vither ‘upion the trustee shall. fix the tipte and. place ol rale, dive notice thereof as then
by-.direct * paymient o by oviding beneliciary with lunds” with " which' to sequired. by: lavs and - proceed ~5to {oreciose this trust deed in the manner pro.

make  such.payment, beneliciary . may,. at - its option, - make " payment :thercal, : i 3 ‘to 86.7 .
i and the amount, s0, paid, with ' interest at ‘the rafe st forth in the note secured -+ vided '}ORS 86,749 10 ¢ advertisement and sale
hereby, together’ with 'the oblidations. described -in parageaphs 6 and -7 of this re the date*sef by’ the '
© trust. deed, shall. be. added. to-and be_come_n.nmr of.the debi. secured by. this - . p : ) erson. 50 - privileded “by-

frust -deed, without. waiver. of -any rights” arising ‘from breach ol any of. the ORS 86,760, may-pay to the beneliciary. or. his. successors  in inferest, respee-'""
o+ €ovenants “hercol 'and - lor- such payments,“ wih interest.as aloresaid, "the PrOp- = tively, "the “entire amaount then due under the terms of the trust deed and the
w-etly ~hereinbelore - described, “as " well “ns the . grantor, “shall - be bound. to 1he’ . obligation secured thereby -(including ‘costs and .expenses actually incurred in
i..same .extent that they are, bound {or. the. payment of. the obligation herein “enlorcing the terms ol the obligation and - trustes's and attorney’s {ees not- ex~
i described,” and. all such pay shall be- imn y due and payable with. . ceeding $50. cach) other than such portion of the principal as would not then
“raut notice, and the nonpayment- thereol shall,"at the option"of the beneliciary, " Ly dus had nodelaull- occurred, and thereby cure ‘the delault, in which event
rendr.r all: gumsy secured by this: trust d,"d : 1y due and . payable and all loreclosure § Jings shall be dismissed By the trustee. 3 <
constituite a breach of this-trust deed.. > . i T ind" the cost . o - 14, Otherwise, the sale shedl be held. on the date and at.the time and
o .26, To" payall costs, £ A cf fhis trust including the cost place designated in the notice of sale. The trustee may sell said property either
ol title search as -well as~the ‘othar costs’ and “expenses of the frustes incurred in onc parcel:or in se all - sell “the parcel “or parcels at
~in connection with or. in enloreing :this obligation and: trustee's and- attorney’s ; e i, -able “at the timo of sale. Truyies
- i fees actually:incurred, e e " : F i . H ' Iormfns_’rcqul'ud(b)hlaw
: 7. To_appear i and  delend.’ an waction :or .proceedingpurpofting”to erty: 20 “sold; “but” without “any’ covenant or. warranty,” express o
“allect the, security ‘rights. or- powera-ol -beneliciary or teustee:” apd "in he recitals in the deed of any matiers ol fact:shall be conclusive proof
action or proceeding ‘in which the heneliciary-or tr i of - the  truthlulnesy thereol,” Any : person, excluding the frustee, but including
the grantor and beneliciary, may purchase af the sale, . . S R
N 5. When trusfee sells pursuant to the powers_provided hecein, - trustee -
4 blo. ch v
" decree of the irial courl, grantor fusther adrees to pay. such” sum as:the “ap- y 2) to the obligati v the {rus{deerg, c(.‘ln)rﬂt’ob&vll t;;g:;;:
. peliate court. shall adjudg bl cas: the. beneficlnry's ‘or trustee's attor- i : nt 10 the 'interest of ‘the trusieo . in the. frust
ney's fees on such appeal. . PR B RN : i appear in the order_of iheir: priotity. and (4) the
- It.is' mutially agreed that: = S s ofo the grantor or to’ his, successor. in- inferest - entifled (o such
; oo 8, the' event that any’ portionor all ‘of aaid. property’ shall be faken - Rl - R PRI
“-underithe right of eminent domain or condemnation, beneliciary shall have the i ... 4 For “any. reason permitted by laiv " beneliciary. may - trom timé_to -
- right, il it ‘30 -vlects, to-require. that. all or any portion “of the monies. payablo .~ time #ppoint a-successor or successors 16 an ¢ named herein or to any.
-8 compensation for such taking, which aro. in excess of the amount required " successor frustee appointed - hercunder, h npé)ainlmem. and. without ..
to- pay. all ‘reasonable costs, expenses and Aafltorney’s fees necessarily . paid: or - ‘conveyance. to -the successor frusiee, the latfer shall be- vested ‘with all- title,
sincurred by grantor- in -such proceedings, shall. be paid to - beneliciary and powers - and  duties conlerred upon ‘any ‘trustes hercin snamed or’ appointed
applied by it lirst upon any reasonabie costs. and. expenses and “attorney’s 1ees, " hereunder. : Ench sue i and. substitution shall he made by written
both in the trinl and - appeliats cour!s, ‘necessarily paid or.incurred by benne -instrument d by b ‘reference’ o thin - irust: deed
- ficiary - in_such procsedings, .and . the - balance. applied. upon the:indebfedness - and - jts ‘place ol ‘record, which, ded in the office of the County ™.~
secured - hereby; and -granfor agrecs; at ifs own expense, .fo.take such actions & Clerk or Recorder of the county or counties in which the property is situated, . .
and execute’ such’ instruments. ns shall be neceasary ‘in _obtaining such com- - shall be conclusive proof ol. proper i 0] ) .
" _pensation, promptly. upon . beneficiar, '8 ‘roquest, S 17,:Trusteo aceepts this ' frust when _ this
ol n 90 AL any time and Irom time to_ time upon wrilten . request. of- bene- s " 7! 3
ws ficiary, - payment: ol - itn fass ‘and “preeentation ol thii-decd . dnd. ihy . nole - for--
-z endorsement - (in cass of ‘Iull’ reconveyances,. lor cancellation), without -aflecting
theliabllity “al " ang peison lor (he payment ol the' indebledness, frustes. may

A o)

1 NOTE: -The. Trust Déed Act” provides thot- ths trustes hersunder mdsr i eithisr_an Gitomay, who is nﬁ”ucuve‘mambm"cf‘vhéf‘chqbn State” Bar, o bank, - frusf company
or_savings -and- loan association : autharized fo” do business under the laws of Oregon "or-the Unlted Stotes, "o title  Insurance compony ‘outhorized -fo Insure . ille 1o roal
- propesty of this stote, its subsidiariet, affiliates, agents or branches, or the United States or ony - agency theroof, = - B s 5 S ey il




The - gra. t proceads n! the lonn mpresented by the: abova descrlbed ‘note. and thl-z trusr doed are:
(a)e pnmarlly for granlor‘s :peraonal, tamily; household *or” agricultural’ purposes (sea “Impartant Notice' below), o
(b) ion, or. ( even'il grantor is"a nntural poraon) are’ for buamasa or commercml purpanes other than agnculluml i

. Thig” doerl npplles Io,‘ nures’ fa the benell B f and binds ull parties herata, “their helrs, agmees. devtsec:, ‘admin rntoru, e~
ors;: parsonal £0Pr 5. and f 1 The .term beneticiary: sliullmnean the holder and’ owner, including pledgec, ol ‘the’ .
contmct secured hereby. whether or; not named as’a. benehcmry heraln. In. conutrumg ‘this deed: nnd whonever the'context’ so requrres, 1he“
‘pzen or {inch h ~and the nautar, nnd the

by lmln ut, whkhover ‘warranty - {a} ‘or (b} is

if wnrmmy (ul is: nppll:ah!o ‘and the_ beneficiary is;a creditor
defined : in* the " Truth-in-Lending » Ac' cand- Regulallon 'z, fha\
omply ) |h )he Act ond; Re

‘the pwchuse of a dwellms use Steven N«m Form Nn 1305 or’ equlvulen Hy
if )hls instrument’ is-NOT 16" be' o ‘Sirst ' lien; uso ‘Stovens-Ness’ Form’ No; 1306, or.
' f :ompliun:e wil' Ihe Act’ not nqumd, dlsregutd this! noH:e_

(Il’ Ihu signer of the above-is o comorollnn,
use:the form of: o(knowl«dumml opposite.}

B STATE OF OREGON

C unty: of
Febrmry 22

who, bcmpé duly sworn.
ench Ior hlmsel! nn nof ane for .he other, dul say that the Iarmer us the’

RS PN ) corporahon. s
qmiqa ko, edgad !ho Ioragomg mstru-- nnd that the seal’nllixed to’ the. Ioregomg instrument is the corporare “seal
h(}rr * 7 (|7 Vot ‘said ‘corporation and that:said instrument was signed and ‘sealed in. be ;

- , et pie “iow]erchalf of said corporation: by authority ofits board “of directors; and. esdch of
o.them™ acknowledged . sald mslrumen{ to be lts vnlum‘ury nct and tIeed
Belore me:: :

; i e (on‘lc'iu‘
Notary Pubhc Ior Oregon ARl : ) VYA
My comm:ss:on exptres. : srped T el

The: ndersignedis the' 1égal owner. and holder ol’~a”:1ndebtcdncs! secured - by ‘the !oregamg “trust deod ANl sums sacured by said’

,trun’ deed hnvu been’ Iully pmd and sattsi:ed You hereby arc directed, on pnymant to you ol .any sums owmg to you. under the terms of f
said’ trust deed or pursua “'to statute, fo cancel all indebtedness secured by said ‘trusé deed (which :are’ dellvered 10 you

. herawtth rogefher w:th smd trust deed) und fn reconvey, wnthout wurranry, Io lho partiss desrgnaled by the. terms of sald trust’ deed the )

i eatute now Held: byvyou under fhe same. Mml recanveyance and documenia to.:. :

Benehc'ary

De noo lou ar d-muy ihll \’ﬂm Due& Ol THE NOIE whkh H ucunl. Io)h mun be' dollnud to lhn lnulu lor llotion before reg e will be made,:

l‘raval NESS LAW run ‘co.. POR'ILAND onRE.

I cerhfy that the within- mstru-

..ment .was. received . for - record  on-the

24tn day of Fehrvary. ..., 19.77:,

: clockB:M., ‘and recorded ,

. . .on page...3z70.......or :

' as file/resl: number. 11K T
" Record of Mortgages of said County.

- Witness “my: hand’ and - seal of

- Sl s R Countyafhxed .
AFTER RECORDING RETURN TO" o | P L o WMa D MII_NE

FEE $6.00

- .Grantor -

' Baneliciary’




