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-Mortgagor,

: : R et e it e e b e i et o Mlort gagéey
S WITNESSETH, That said mortgagor,":'n,considémtion of (RIXTEEN..THOUSAND EIV. E..HUNDRED:
AANDLNQ/L0Q. RN STl Dollars, to kim paid’ by ‘said ‘mortgages, does hereby:
grant, bargain, sell and ‘convey. unte. said mortgages, his heirs, executors,’ administrta(ors/‘,hnd.f’;assighfs; 'ti;z_:t ‘cer-,
tain’real property situdted. in. ... Xlamath. L. County, State o Oregon, bounded and described as®
follows;: fo-wit: SR A R SRS o

ciraear

~The Northwesterly 36 feet, '8 inches; of Lot 5'0f Block 55, NICHOLS =
“#:.. ADDITION. to the“Cityfof”Klamath”Falls,gacéordinggtomthe.bffiCialsi  ,
- 'plat thereof on file in the office of the County Clerk of Klamath
LioCounty@oregony U L o T T T TR T ST

[JfSﬁBJECILtbjéq?ﬁédSeméhfs:and rights of way of‘rééqfd,j

C.5 Together: with: all and ‘singular. the tenements, ‘hcredi‘taméhts;and appurtenances ' thereunto belonging .
;0.0 ordnianywise  appertaining, and- which may herealter ‘thereto belong, or appertain, and .the rents, issues.and
" profits theréfrom, and any. andall. fixtures upon said premises at'the time of the execution of this mo;(gag¢.'

‘orat. any timé'during the term of this mortgage, o d : e G R

e 'TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee; his -

- heirs, executors,” administrators and assigns forever, i T T I B PR A o
; “mo int d-to " secure. the- nent-. of. promissory -note:

$.16,500.00. " e : e s Tnhriery 2l
I (or it'more than one maker) we, jointl y-and severally; promise to pay to the order of
; AGE _COL.an Oregon corporation R
: SINELIL : fieal S EE
SIXTEEN-THOUSAND-FIVEIHU “ANDINO/100
“with interest theréon af the rate of -9 ¢ Q. percent per annum from .F@bl?l»'rlf. ,2,1&, 8T - until paid, payable-in

“f .,...mon,thly,, ;...installments ‘of not less_than §. 274.73. . .in any one payment; interest. shall be paid .. monthlyu L and

;‘:;""d"f"'."": the m payments ‘above required; the” lirst payment to be made on the ..'.?.L';.‘i}h.: cday-of. Fanch oo
1977, and a like payment on'the ... 2hth day of..€@ach. month .. - thereafter, until the whole sum, principal and
"interest has heen paid; if any of said installments is not so paid, all principal and intcrefst to become immediately due and collectible at the
option of the holder of this note. It this note is placed in the hands of an attarney for. collection, 1/we promise and agree fo ‘pay _holder's”
reasonable “aftoraey’s lees and collection costs, even though no suit or action is filed hereon; ho‘u'ever, il asuit or an action is filed, the
amount of ‘such reasonable attorney’s fees shall be tixed by the court, or.courts in which ‘the suit or action, including any. appeal therein,
is tried, heard or decided, . . } ol - : . . N

<% Steike words nat applicable. - o w1

%?
|

AT 5

oy

/3/Russell M. Shaw...

,Ncss,law,Publish{ng Co.,.Portland, Ore,.- '

" The date of maturity of the debt secured by this mbrkgnge is the date on which the Iast acheduled . principal payment be-
cornies_ due, to-w ._,.l'cbrwarym Rl Sine 9540 Pt A e e By e . e

= And sald ﬁmtghéof 'covenants}o' and with the mortgagee, his heirs, executors, administrators and assigns, that heis lawlully
soized in fee simple of said premises and has a.valid, unencumbered title thereto - R .

and will warrant and torever-defend the samo against all persons;’ that ha will pay said: note, principal and “interest,” according to” "
“the terms thereot; that whils any part of said note remains unpaid he will .pay’all taxes, nssessments -and. other charges of every
- nature which, may be'levied or assessed- against said property, or this: mortgage or the note above described,”when: due and ‘pay- .
.able and belore. the same may becomo delinquent; that he will promptly ‘pay and satisly any and all liens or. encumbrances that
" are” or may become liens on the premises or any’ part thereol superior to. the lien. of ‘this mortgdage; that he will keep the buildings
now on or which hereafter may be erected on. the said premises continiously insured against loss or damage by. fire and such other
hazards -as ¢he mortgages mey. from. time to tinie require, in- an” amount :not less  than the original ‘principal sum of. the: note or
obligation secired by~ this mortgagde, in a company or i tablo to the mortdagee, with Inss payable first to the mort-
gageo’ and then to the mortgogor as their respective interssts may appear; all policies of insurance shall be delivered to the mort-"
" gages as soon as insured. Now if the mortgagor shnll fail for 40y, reason (o ‘procure any. such insurance-and to deliver:said- policies
“to theimortgagennt least ‘filtean dnys pricr-to thasxpiraticii' ol sny- policy of insurance now or: hereafter placed “on "sdid buildings, -.-:
“the inortdadee may procire the same at mortgador's expense that ke will kéop the buildings and improvements on said premises -
"in good repair and will nhot commit or_suffer any wasto of said premises, At the request of ‘the mortgageo, the morigagor shall
join with: the mortdageo in executing one or more financing staternents pursuant. to the.Uniformi Commercial Code, in lorm satis-
““'factory to:the mortdagee, and will ‘pay {or tiling the same in the prope:- public: office ‘or 'offices, ‘s well ‘as’ the cost of.all ‘lien ™
" searches made by filing officers or searching agencies as may be deemed desirable by the nmtortgagee. Ll o




“Th rigog arrants-that 'the: procesds of ' the  loan'repressatad bythe above ‘described . pote. and. thiis mortgago. aro;
" a)k primarily; for” mortgagor's porsonal,” {amnily,  houtshold “or ngricntltural;purposesl( sesTmporfant Notice bolow); .
" (b) i dor  anorganizition’ or. ( everi: il -mortgagor is-a‘natural-person) are- for businssy or - comimercinl purposis’ other. thin

.. agricultural purposes SR ; R : e e S

sonin Now,: ¢heredors; it “said ‘martgagor:shall’ keep and. perform the cavenants heroin’ contatned ‘and shall pay said note dccording
wtolits torms," this conveyance shall be void, but otheswiso. shall: remalniin full force’ as a mortgage fn secure the porlorniance ‘of
all ‘of suid covenants and tha payment. of said note; it being‘ugremdrﬂmtjnfailura“ to perforen -any covenant herein; orifia’ pros
ceeding of .any. kind be fken to foreclose any:lien on said’ promisesor: any part thereof, the ‘mortgages shall have the option:to. 5
declare  tha' whole " amount “unpaid on said note or on this: mortgnge atonce due and rayable, and this mortgage may be. fore-
- clased ‘at: any, time therealter. And: if the snortgagor shall-fail o puy: any taxes or charges-or any lion; encumbrance or: Insurance
premium’ as above- provided for, the ‘mortdages may: at. his option do so, and ‘any paymierit so ‘made shall be added to and beconie-
@ part of the debt: secured by this mortgage, and shall bear interest-at: the .sama’ rate. ns “said .hoto: withouf: waiver, howeveér, of
“any right.arising to the mortgages for breach ol covenant, And this mortgage miy” be loreclosed tof ‘principal,. intérest und ull sums
‘paid by the mortgages-at. any time whils the mortgagor neglects’ to'repay any sums so paid by the mortgages, In"the avent of any
L sult or'ac'tianfbeinnlnsritu{edto-lorsclosu ‘this mortgrge; the moartfagor.agrees {o'.payall: roasonable costs’incirred by the  morf~
2 dagee for_ title ‘roports; and titly search, all statutory costs and disbursements’ and such lurther. sum as the tial court may adjudge
reasonable as- plaintift's attorney's:fees in'such’ suit. or action, and "if-an “appeal’ly ‘taken Arom - any Jjudgment ‘or - decres - entered
“therein "'r‘nqr_tgag'or"Iurlhw,,promises.fo' pay:such' sum’as the appellate court: shall adjudge roasonablous plaintifl's” attornoy's fees
on such appeal; all. sums to be secured by the lieii 'of this:mortgage and included in the decroe of foreclosura,.” " i v s
o Bach and -all; of the cov ‘and - agre 8. herein” contained ‘shall apply. to:and bind the heirs, executors;. adminisirators
and assigns'of gaid ‘mortgagor and: of ‘said mortgagee respectively. S e e ¢
2 In case sitit of detion is commenced fo’ lorecloss” this mortgage, the: Court, may. upon inotion of:the’ mortgugeo, appoint a.
treceiver’ to” collect "the ‘rents and profits arisitig ouf. of said premises during the pendency of 7such foraclosure, and apply. the same,’
after first deducting  all of said . receiver's proper charges and expenses, to the payment of the amount dite ‘under this mortgage,’
G 7 consfruing this: mortgage, it is understoad ‘that the moridagor. or mortdagee rnay he ‘more than one person; that §! the
context so requires, the singular pronoin shall be taken to medn and include ‘the plural, the masculine, the leminine and the neuter,
and that genscally ‘all’ pramiintical changes shall be made, assumed. and. imiplied fo make the provisions” hersof apply equally to .
-corporations and to individuals. =~ o Sl T i

CIN WITNESS‘WHEREOF. said ‘m’ortlgagor has hereunto set "his "harid the day .and ‘year first above. -
written.” R . R ' L e T

*IMPORTANT . NOTICE:  Delete, by lining ‘out, whichaver warttanty (a) or (b} is not ap-
plicable; - if. warranty . (o) is opplicable and if the mortgagee is o creditor, os such word
is defined in the Truth-In-Lending Act ond Regulation Z, the mortgages MUST - comply
with: the "Act ‘ond Regulation by making - required " disclosures; for this putpose, if this
instrument is to be a FIKST lien to finance the purchase of a dweliing, ‘use Stevens-Nuss
iForm:No.”1305 ‘or quivalent; “if this instrument 15 NOT o be o first- lie o Use Stevens-
Ness Forni No.. 1306, o, uivalent, < N Sl . sl

~ BEIT"REMEMBERED, That on this. 24t wday of Februnyy, " 1997,
i« before me, the undersigned, a notary public in and for said county .and’ state, personally appeared the within:
~ named .. .Russell M, Sh s - T e Ll

? ; described in and .who executed the within instrument and
acknowledged to me that . he’ " ovecuted the same freely. and voluntarily. el e
e G AN TESTIMONY WHEREOF, I havé hereunto sef my hand and affived. -
S L : _my official seal th y and year Iast'ébqyejwtij:.'tteyg.f__!

i

known to me . to be' the identical -individual

» gtar}'_Public for Oregon.
My Commission expires .. 12712 $0..

MORTGAGE

s " (FORM No, 1054) i | el T L R
© BTEVENSNeds Law o, s L P W e b TN certify’that ‘the ‘within'instru- "
: ’ : ‘ment was received " for tecord “on “the;
,4‘.21;...4? of .February .., 1977,
B SR af 3 o'clock® M. and recorded”
SPACE RESERVED -~ " in  hook . M7’ 3274 orias
T Y T
HECORDER'S USE -

: : SttIiiion Witness myhand and. séal of o
I [ AFTER. RECORDING RETURN TO - xn . County affixed: GO P T
Pacific West Mortgage Co. | L WM D, Milne_County,ClerFmé
CPSO : L LA Fm MRS

eputy, )




