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" THIS TRUST DEED, made this24 £ day of .
BILLY_OWEN CLARK.and

: Genbn‘g,‘ J;.',_ é's-’ﬁy‘sfeefahd' :
s, Oregen,. &, corporation ‘organizad. and existing "

S , S .~‘aé"grhnfc‘:’r;,"Williéh
- +FIRST FEDERAL: SAVINGS AND LOAN “ASSOCIATION: of Klamath Fal

7 under thei laws of the United: States; as’ benoficiary; .7 SRR
"7 The' grantor - irrevocably . grants, - bargains, ‘sells and ‘conveys to the ' trustee, in trust, with power ‘of sale, the property
ii-in Klamath  Count ' U e e T e e T T

BT N SRR N

v+ Oregon, describod “as:..

Lot 15, FAIRACRES SUBDIVISION RO. 1,” according to. the official plat =~
“thereof ‘on file in the office ‘of ‘the County Clerk of Klamath County,

- Oregon. . o S s

which' said" described real"proparty is not currently used for agricultural, timber or  grazing purposes, ...

‘h‘:géfher vith all sand "‘s.ingulra;' ~iho~ap§uliankancos; fanomair’\t’s, -hereditamants, ronts, issuos, - prf_»ﬁ(;, “water ‘rights, easements ‘or ‘priviloges ‘now or -

+ haréafter balonging fo, derived. from or in. anywisa appertaining to  the above described- promises, - and "all plumbing,: lighting, hoating,” venti-

~lating.“air-conditioning, “rofrigerating. “watering and irrigation’ spparatus, aquipmont and Jixiures, togother with’ all awnings, venetian blinds, floor

covering "in place” such as wall-to-wall ‘carpeting’ and_ linoloum, shades snd_built-in “appliances now or hereafter installed in,or used in. connection .

“with ‘the” above - described premises; ‘including “all interest therain - which  the grantor: has' or may hereafter scquire, for the  pifpose of - securing =~
pcganbaéﬁ of, ?Sch' ag‘eemant of ‘the grantar herein -contained and the ‘payment -of -tho: sumofgagﬁo%§9§§é§§_§9¥§§5§~m_
s 0 22} ‘Dollars, ‘with interost thereon according to' the terms “of "a” promissory nole-bf ~oven. d ?é hérgwifh payablo to .jho "

b‘eneﬂcmry_ér;ér or‘dndmade by:the ‘grantor, principal “and interest boing peyable in: monthly instaliments of .$ commencing
April 5 i R e TR onnene

1944

guisition o ¢ property. by the Lenellelary . after. default,. any . halance: remalning in . the . .
~geserve_account “shall . be credited o the . fndebtedness,  If. any authorized -reserve  aceount. -
= for “taves, assessments,” Insurance’ premiums’ and. ofher “charges” da~not” sufficlent” at any*

time  for'the payment. of suchclarges as they ‘become - tue, the grantor: shall pay the
deficlt to the teneficlary upan demand, and i not’ pald within'ten days sfter such demand,
the beneficiary. may. at. fts optlen add - the amount- of such.dellel 1o the principal: of"the
N ey ~¢ obligation seeured hegeby. : . : . SRR

J.-o: - The grantor hereby covenanis to:and with' the trustée and: the heneticlary Should -the grantor fail to keep any of the foregoing covenants, then. the
herein . that: the: sald- preralses . and prollmrty canveyed  by- thls - trust deed “are - beneticiary may: at its-option carry out the anme, and all Its expenditures there.
free . and -clear: of . all - encumbrances -and - that. -the “erantor: will :and” his: heirs, - for- shall- draw" interest- at’ the rate speclfied “in- the ‘note,” ahall he repayable by
.exccutors and administrotors shall warrant and. defend . his sald. title . thereto . ... the. grantor on - demand and -shail -he secured- by the lfen: of this - trust deed. In

- againgt the. clulws of - all persons whomsoever, ... oosoon o mosso s i this connection, the beneficiary ahall have the right in {ts discretion to completa

SARN e BRI T any improvements made on sald premises and also to make such repairs to sald
property; a8 incits selel @zerotlon T8I mAy Ao Geckssary - ur - advisable.

" This deed shall 5cCH of itional y
it -any, as-may be Joaned hereafter-by the beneficlary to the grantor'of others’
- haviog-an- interest in” theabove - deseribed mpert{ .as mngv bo evidenced by.a:
note or notes. It the: indebtednesssecured by this trust deed - Is~ evidenced by
‘more’ than' one note, the. beneficlary’ may_credit payments: received by, {t . upon
;. any of sald- notes: or ‘part.of any payment on onc note and part on another,
a8 tho beneficlary may- elect, . " 3 .

B eyl

st The.grantor eovenanta-snd agreen o pay: mald nota: aveording to- the torms
thereot 'and,~when "due,”all” taxes; assessments and other charges levied "agalnst
(" sald” property;’ to’keep.said property frce from nll encumbrances having pre-
:.cedence gver this: trust deed; to complete all bulldlugs In course of construction
~ OF“ hercafter” constructed on- said - premises. within six months from -the date -
hereof- or the date construction s hereafter commenced:-to repafr and restore
- promptiy and -ln "good - workmanlike: maaner any -bullding or improvement on
:."said ‘property which may. be- damaged or .desiroyed’ an ‘p::{y, when - due,. all ;.
costs - fncurred therefor; to allow beneficlary to. ‘inspect . said- property at “all”
times durlng construction;. to.replace any work-or: materials unsatisfactory to-.
. beneficiary . within - tifteen - «days: after written notice. from bencficiary. of such
‘ facti-not- to _remove or destroy xni ,bulldlm{ or. jmprovements now or hereafter °
constructed on sald. premises; to kecp all. Lulldings and improvements now or

- = The grantor further agrees to comply with al) Iaws, ordinances, regulations, -

covenants, conditlons and. restrictions aftecting sald property ;. to Pny all costs,
fees “and" expenses of this™ trust, ncluding the cost of title search, ns' well as
the ‘ other costs  and capenses. of the  trustee {ncurred - in - connection with or
in enforcing this obllgation, and: trustee’s and attorney’s” fees actunlly {ncurred; -
to nppear In and defend any action or ﬁrocccdlns purporting to affect the secur.
ity hercof or the rights or powers of the beneticlary or trusiece: and to pay. all
costs end expenses, including cost of evidence of -title and attorney's fecs-In a
reasonable sum o be fixed by the court, In- any. such action or proceeding. in

> which the heneficlary: or trusteo may npfcnr and “in any suit brought by bene.

i

e e fremlum pald, to.the

hereafter. erceted  upon  said. property In good repalr.and to - eommit or- suffer -

“reno’ waste’ of sald premises; to- keep all” bulldings, prapertf and. {mprovements

~.now or-hereafter erecled. -on: aald - premises. continuously Insured  against: loss

.. by flre or’such other hazards as:the beneficlary may- from time to time require,

in-a sum not.less than.-the original: principnl- sum . of- the note: or-obligation
-secured ‘by- this-trust-deed, in-a- comp

> ficlary, and to dellver the origina! polley of {nsurance in. correct form and.with

..approved loss: payable- clause _In :favor. of.the. Leneflelary attached and. with

13
12teen days prior to the effective date - of: any. such: policy. of ‘insurance.- -1f
?ld polley “of - lasurance Is not so. tendered, tho beneficiury may in - its_own

v any” turther statements of “account, -
Any - or - companiesacceptahle to-the hane. ~ro o s T

rincipal place of -busincas .of the  beneficiary ‘at least

gcli&ry to - foreclose - thin. deed, and all snld sums shail-te-secured by this trust -
ved. PR - : PN -

=+ “The: beneticinry wiil rurnlsh‘ to the’ grantor on written. request therefor D
annual -atateinent of account but “shall not_be obligated or ‘required_to. furnish

< It Is mutually, agreed :that:: .

"1 In the event ihat any purtlon‘or {xlyx‘dfy Aenm' pi‘npcrt shall be taken .
under the tlght of eminent domain or condemnation, the bencficiary. shall have.

o the right to tommence, prosccute in. ita own name, appear {n-or defend. sny ac-

5
discretion"obtaln fnsurance . for -the benefit- of - the beneflciary,- which
ulé:ll', h% non-cancelfable by -the. grantor. durlng the full term “of .the. policy- thus
obtained.. " LTSRN s e :

~That ror’ (}hé"nur[ﬁssu of rrm‘ldlnz ﬂ*gli‘]nrly for (.illu ﬁrorﬂbt imﬁncnl of; ﬁll :lxmss
AN,

chnrges levled “or* nssessed_apatnst the above. deseribed pr

of the lesser of the orlginal purchise price pald. by the grantor al the time tho loan was

‘. made’or the heneflelary’s . origfial  appraisal value-of the property. st the. time the loan.

nerty”and Siistrahee “presitum’” while the” indebtedness seeuted hercby 15 In excess of 8064

tion or ‘n or to-make any compromlise or scttlement In connection with '
such taking and, if It a0 elects, to require that all. or auy -portion of the money's -
payable as_compensation for such. taking, which nre in excess of the amount re.
quired boﬂljmy all reasonable costs, expenses and attomney’s fees necessarily paid
or incurred by the grantor in such proceedings, thall be psld to the beneflciary
and applied by 1t first upon any reasonable costs_and expenses’ and attorney’

TUlees” necesanrlly” pald or Incurred by the heneficlary in such proceedings,:und th
balance applied upon lhc,,lndcbtc(f;x o P o .

ess secured hereby; and the. grantor agrees, -
at its own cxx’mnuq, lg take such actions and exccute such Instrumenta as shall: -
¢

-waa - made, ; grantor “will pay 1o the beneficlary - In . additian to: the  monthly of
principal and interest- payable under the “terms of - the -note. or. obligation ‘secured herehy
“on’ the’ date. Installments on prinelpal and’ interest &re -payable an. anount equal to 1712
of the taxes, assesaments, and other charges duc 'and- payable. with” respeet to.snid properly
within: each"'succceding 12 months “and ‘hlso' 17736
*-respeet 10 mald- property - within cach’ succeeding - three - yews  whil

e this' Trust Deed 'is .in

effect ds estnwated. and directed Dy the enefictary.. Beneliciary - shall pay.to the grantor-
. dnterest..on. suld, amounts. at . 4° rate. not. Tess -than -the: highest “rate autharized- to-he patd -

Ly banks oo their open passbook -mccounts minus: 3 /4 -0f *1¢%,. It such rate. is lesy than

46, the tate of lnterest pahd stiall be 4. Interest ‘shall’ be computed “on. the averaze ;

monthly. balance 't the “ncconnt=aud shall be pad quarterly” to the grantor by, erediting
ta the eserow account the amoimt of the {nterest due, N LA [

T Whlle the grantor s to pay anyand all taxes 5 nid - other chatges leving
“or  assessed - wgainst sald propecty, - of any part. thereof,. before  the - same -begln to benr
interest and alsv. to pay premiums. on all-insurance policles -upon said- property, . sich’ nay-
ments are {o-he made through the heneficlury, ns nforesald.” The grantor hereby authoilzes
Ao ‘beneliclary. o pay ‘any and all axes, assessmenis and, other chatges levled. or! linposed

ugainst, sald_property. dn.the amounts as.shown by the . statements. therenl- furnistied - by. the .o
<. sosr bolleclor ol otich . Luaes, - assesniients - ot olher. charges,- wnd , Lo, pay- Lhe - insusance= premiwmy -
- -in = the” amounts shasn: nn- the “statemeots - stbmiited hy the {nciranes” eartiers or thelr wop
resentatives ‘and to.withdraw the sums which ‘may . lie_requlced from, the reserve aceount,

ir.any, established Tor that- parpose, -The grantor agrees In ho cvent to hold the heneficlary

- responsiible for -fatlure. {o "have uny: Insurance written. ot for, any: luss- or. damage . growlng -

out of a-defect du nny Tasurabee polley, -and -the beneficlary- hereby {5 authorized, in - the
event of nny losa, to compromise and seltle with any Insurance company and to apply any
& such fnsuranee recelpts: upun the obilgations seenred by {hls-trust deed. In computing e
“oamount ol the fndebtedness” for payment and gatisfaction i full or ‘upon sale or other

. rcquea;. IR

. s flelary, payment of ita-fees.and presentation o
of the tnsurance” prembum - payable with

= Yot all sich
“become” due. and. payable. Upon any ‘default by the.gran

i celver. to be appofnted by

/b
a8 the benefictary may determine,

y. in g sucl promptly upun- the heneflclary's
2, At nn; unicwl;‘n& "ftom (.lme to l.lr‘neAuPon wrliten request JH.he bene.

this deed and the note for en.
dorsement (In crae of full' reconveyance, for cancellation), without affecting the

- liability .of any.person for the payment of the indebtedness, the truetee 'may-(a):*
; consent to the making of nny map nr.rlnt of said property; (b) join In graniing
- any- ensement or:erenting nnd rertrict
. or other agreement affecting this deed or the ilen or charge hereof ; (d)
. without ‘warranty, all or any part of the property, -‘The grantee in ey
_&nce mny be described as the “person or persons legally. entitied thereto™ and

on thereon, (¢) 'join fn an¥ subordination
reconyey,
ANy TECONY!

the rtecltals -thereln of any matters or. facts. ahall

he - conciusive - proof - of -the

,,truthrulncaso thereof, Trusgcc‘s fees- for. any -of the tervices In:thls paragraph

shall be $5,00

3.~ As additional sccurity, grantor: herehy assigns to heneliclary during the
continuance of these trusts.sll rents, issucs, royalties ‘and - profits” of the pro.
perty affected h*’ this. decdd ‘and of any personal ‘property. located - thereon. ntlf
rantor shall- defnuit in-the paynient of any indebtedness: secured hereby or in
he performance of any agreement hereunder, grantor ahall have the .ri ht. to ool
tents, dxsues, “royattics and profits earmed prioe. 4o, defau t:as; {hey

Y ) t hereunder, the bene. =

ficlary wny st any time without notfce, either in person, by agent.or by & 1o

. coliet, and without regard to:the adequacy of say

security for the indebtedness hereby. secured,. enter uponand. take possesslon.of

anid property, or any part thereof, in its own name sue for o

the ‘rents, Issuca and profits, Including those past due “snd unpaid, -and- apply
the same, less costs and expenses of ué»crntlon and collcction, including reason-
le--attorney‘s fees, upon any I[ndebiedness secured hereby, and {n such order




o : . o : . : S ) - [, T el - o S W i t I N L g o
1. . Tho enteilng upon and takin sossfon of sald property,-tlie collsetion” nouncemnant nt the iimo flxed by the piecceding postponeineist: Tho trusise shall
ot ‘such rents, luuu“n.ng protite or ufnp&‘oceedl of fire ngd glho)x"' Jnsurance pol: - deliver o, the purchaser hls deog {n forn as nquirony law, conveylng the &f_m-
cnsation or awards for pn: tr.kh:lu or damags of the properiy, and’ - perty 80 sold, but: without ‘uny covenent or warranty,” express- of {mplied, LI
0n or refoase thercol, as aloresal ," shall not cure or waive any de.: “rocitala fu the. deed. of any mattors or facts shall be: conclusive yroof of the
t.or notice of defanlt horeunder or nvaiidste sny act dono pursuant to’  truthfulness thereof Any person, exctuding the trustee but fncludiog the grantor.:
such notics, ; ; MR i . - 8nG the beneficiar: &y purchinse ot the sale; . ..o . e e
D TR B Bhe grantor shall aotify . beneficiary” in writlng- of -anysale” or con: o 9. When' the Trustee’ aells’ pursunnt . to the ‘powers 'provided hereln, ’ the
tract for sale-of the. above deacribed - property - ang furnlsh - beneflclary on. a " (rustee’ shall o ol X 2 {1) - To-
‘form lupl{lllbd it with auch pmonnl;lnrormuuon coneernlng b L {he ] uding the ocompensation’. of - the: trustee, and' &
. would ordinarlly  be requited of n new loan’ applicant and a by - the “atturney, }e) -0 the obligation “secured” by the i
. 8 aervice charge, - PR L L o all - persons *having -~ recorded - 1ens- subsequent o the'.. :

“the B of tl
all pay beaeflclary reasonable chnrgo
SR i = trust desd,: (8 :
8 R 3 L ¥ P ;v Interesta “of the- trustes -in - the trustdeed as thelr inlerasts appear In‘. the ",
g 0. Time i3 “nf’ the” esserco ‘of  this Instrument - and” upon’ default by the. “order of thelr priority.. - "(4) ' The surplus,- if nn{‘,"w,t)w,urunwr of - the. trust -
- 8rantor n payment of any Indebtedness socured hereh{ or In performance of any -~ deed or . o his". successor In - Intorest . entltled such surplus, - g
.i- agreement. hercunder, the beaeficlary - may doclare all ‘sums aecured herchy fm. L o - A e : SR
. mediately. due and rnyable by delivery to the trustee of written notice of default . 10, - For' any.'reason: perinitted by" Iaw,” the' beneticlaty muy. from time ‘-
iv:And-electlon -to- mell: the . trust, property, which nolice trustes shall 6t b tlute uppoint a- successor or - successors to uny: trusteo uamed hereln, orito any |
. duly filed for record, Upon: deltv rustee inied - der. Upon: auch- appolutment and without con.”
:7 the beneflcinry shnll depeal d-and « veyance o the succeasor trustee, the jatier shall be vested with all title, powers
‘notes..and . documents ovide and duties eonferred upon-any- trustee hereln, named or appojuted hereunder, Bach ¢
..vtrustees: shall fix the time - and plucs. of aale and give notk h < Buch-a) by written Instrument executed
c.orequired by law, . i o .o - SR e P . by the. beneficlary, - coutalning - reference to° this ‘trust deed - and fis plnce- of -

recard,: which, when' recorded in’,the office of ‘the county - clerk: or reearder of the

v T After default -and any -timo. prior’to” five .dayn before the date set - county:or countfes fn whicl the property, {s situated, shall ba conciusive proot.of -~
by - the" Trustee - for the  Trustee's. sule, - the- grantor or: other . person . so “proper “appoletment” of -the successor . trostee, . i R Lyl
 privile entire .amount then due. under this: trust -deed -and L e LA : Cout - e ST
- the ob) and . expenses actually ineurred: - 11, Trustec nceepts this" trust’ when this’ deed, duly. oxecuted o5d “scknows
In enforcing the - terms of 1 b, ee's . and:: attorney’s - feen - ledged 18" mudo a public record,: as rrovlded by law,' The trustoe is. not obligated
not - exceeding $50.00 enchj. other- - portion . of - the - principal-a8 would - to uotify . any party nerets of nending sale uider any other deed of trust-or of
ot then. be due had no. default occurred  and thereby _cure“the default..,.... any actlon oF proceeding In which the' grantor, benellciary.or trustes shall
R e el e e TR A party - unless -such: action  or. proceediog. [s. brought :by. the - trystee; i
8. After the lapse of such time as may then be required by [aw following - .. ' L : A S P o
recordation of sald notlce of default end giving of sald notice of sale, th 12, This' deed “applies: to, Inures to: the: benefit of, “and’ hinds all :parties
. trustee shall sell sajd property at the time and place fixed by him {n . said notice hereto, “thefr heirs;” legatees devisees, ‘administrators, EXECUtOrs, - SUCCEHAOTS - ndd
of sale, elther as s whole or in scparate parcels, and In such order as. he me; - 8sslgna. The “term” “'beneliclary’ ghall wmenn -tha - holder: and . owner, - including * -
i termine, - at public auction to the gluhaut,hlddor for cash, in.lawful roncy. of the rlmuee, of “the ‘nole sceured lierehy, whether or. not. nnmed - aa - a’ beneficinry
/United States, pn]ynble at the time of.sale. Trustoe ma; postpons sale of all or.. - herein, In: construing this-desd and whenever the ‘context 8o~ requlres, -the smns.
-any portion-of sald property by ptbllo snnouncement af Luch time and placs of . culine gender includes-the feminine and /or- neuter,” and the singulsr. numbier in.
tale and -from. time to thne: thercatter. may postpone: the ‘salo. by publie an. . cludes. the plural, L . s VLR

N WITNESS WHEREOF, said "q:t'm;to‘r“hcrs: héreﬁ.htdsét his hand and seal 't»hev day cnd‘;yearifirst above written,

'_,“STATE‘OFLORVEGON,Z ‘u R AT e
'~;Co_1xnlxofl(!mguth > R / e i
:’nﬂxs’i’x’sj:"%:c‘s‘g ¥.that on thlngﬁf_{z_day ot Rabruary - s 1827 boloro

- Notary Piblic, n.and’ or-;sald “counly’and ' site, personally “appedred. ihe within nemed : -

BIELLY. OWEN! CLARK and JOAN I, CLARK, hushand and_wife.

: togopergg&ili\fﬁém'lmb; ihe identical ‘indlviddqls"'namdd in and who exscuted the foreqoing * instrument ‘ang Vucknowled'qqé to' mo. that
b ey‘-'ﬁ‘“’- ’ PR B 3 : oo : e -

k4

‘oxecyted the abmae freely-‘and voluntarily for. the uizes and purposes therein expressad; . L
IN, T%Sj’IMON’{,;WHERmP;I have hereunto set my- hand ‘and ' affixed ‘my_notarial ‘seal theday and year last above wrillen,
: - S

«3. - Notary ‘Publie for: Oregon ©7 47710 e
-~ MY commission “expires; (5‘:/5/.}0 L

‘STATE OF OREGON|
County of Klamath - | 5% -

e cevrtifyi‘that the. within' instrument
‘was received for. record ‘on’ the .29th [
day of .. FEBRUARY

(béﬁ"r USE THIS
' BPACE; RESERVED i i i
IFOR_ RECORDING - . : 0N page;.33.16..

. Grantor . f CLAHECIN. COUN- “Record of Mortgages. of said Counly: -

: R ’.TO‘ L : ) : © TIES  WHERE ’ S - ‘»
- FIRST. FEDERAL SAVINGS & . ey B can ,uésn'z" AR '.rWilneSS‘my,_‘hqhd’cm‘d;sedl‘,of County’.
© o LOAN ASSOCIATION =l i caffixed, U T
o . Boneiclary - :

. Recording’ Return - To: A

= FIRST FEDERAL- SAVINGS

L - 540 Main St
Klamath Falls, Oregon

WM. D, MILNE

... REQUEST FOR FULL RECONVEYANCE =~
To bo used only 7hen “obligations have .been paid. .-
TO:“WQIHQ‘n’zVQmImxjAgM...._..;, : T_xﬂsl;oa’ N N T et : L S ! :

The undorslqhed 18 the legal owner and holder. of ail indeblodnasa secured by the foregoing truat doed. All' sums securod by said trust deed :
have besn fully paid and satisfied, You hereby are directed, on payment 10 you of any sums owing to you under the torms of sald trust deod or <. .
purauant to statute, to cancel all evidonces of Indeblsdnoss secured by aaid irust:deed {which are- delivered - to you: herewith together with saild S

* trdst ‘dred); and 1o reconvoy, - withotil . warranty, to - the parties” designated by the terms of ‘said frust deed the estate now held by you under the
same, - s SN L ovED BRNE T U T TR

- First Federal Savings

c;gd_'Loan,A




