urevocably gréhis;:baﬁgaqna
m Klamaih Couniy. Oregon. described as:

Lot 81" in: MERRYMAN'S REPLAT OI‘ VACATED PORTION OF OLD ORCHARD MANOR,
accordlng to the off1c1al plat thereof on- flle in the offlce otl~

! ,fogefher wdh ell and smgular Ihe appur!enancos, ienemunis, hereddeman!s. ronis‘ issuios, pmh!s, weier nghls, ausemonfs or pnvﬂegos ngw or :

hereafter - belongmg to,- derived - from or in anywise: apperfcmmg o the above - described- pramises, and - all - -plumbing, lighfing,~heating, -venti-
lating.. axr»condlflomng, ra"ngerahng.‘ watering - and - irrigation ‘apparatus, equipment and fixiures, together. wilh ‘all- awnings, venetian. blinds, floor
covering’ in place such-as ‘wall-to-wall- carpefing” and " linoleum,” shades: and . built-in" appliances. now or harealter“installed in: or ‘used ‘in.connection.

; ¢ described ‘premises, “including 'all intorest. theroin” which’ the “granior” has or may _h
- -performanco af\each agreement’ of the grantor hersin. contained ‘and " the payment. of  the sum: of.

($27 #300.007 3, Dollars;: with” interest thereon sccording fo. tha terms: of ‘a: promissory nHUNpuven de%\NHneHH/poyagle fo the.: .
benoflcmry or:order_and medo by fhe granlor, principal and mierest bcmg payable in. monlhly installments of $ 23 : " commencunq
AAPril 10

9

18 oo shat l’urther secure tha pnyment. of - such -addition

o 1 any, a3 may be loancd. hereatter by the beneficlary to ',he grantor -or mhern

--having ‘su:Interest in:the.above;deacribed, ‘Propert. as.may.be cvidenced by a
note’ or. notes, -If the ‘Indehiedness secure this trust deed 1s' evldencrd by

more. then*one note,. the- beneficlary ‘may:.credlt . paymsnts - recelved; by’ it upon

::. any of aald.notes or part: of any. pnymenc on one note nnd pnrt on, nnother.
u tha heneuclnry mly elect, y

) “The gmntm' hereby covenants to and’ wuh the trustce and the benerlclnry
Q;hercln thnc the" sald premiscs. and 'property conveyed by -this trust deed are

free and elcar of all cncumbrnncu and: that the nrnn(or wlll -and his helrs,

. warrant ‘and © delend his” nnld mle thereto
_sgajpst tha ciaimsa-of - all p-rmnn whomsgever,

' The xrnnwr covcnnnl.u and ngreel to pny aald note Accordlnz w tho terml
tlicteo!  aid, when. due,.all taxes, asscssuents, and ‘other charges, levied “egalnst

aald -property ;. to keep.eald property {ree trom -all: encumbrances -haviog pre. . o

cedenuce over this trust deed; to completo-all buildings In-courss. o

. beneflciary may at its option carty out t
- for shall draw interest nt the rate specifled In-the note, shall be repayable by

+<ncquisition - of ‘the property” by - the- beneficiary - after-defaalt; - any- hntanee -remaining in - the+

reservo account | shall - be -credited  to. the Indebledness,  if_eny: authorized reserve . account:

‘Should ‘the granlor tail ‘to keep nng ot the foregolng cavanants. then the
¢

snme, and:alt fts expenditures there. < -

RIS HER Vi‘i-i’bfl§Ai%i:‘i"""NINE

- for..taxes, assessments, -insurance - premiuma -and :other : charges - Is - pot-.sulficlent™ at  any. .- .-
‘tlme _for-the' payment: of  such "charges” as they become: due,’ the grantor” shall pay _tho

- defleit to the Leneficlary upon demand, -and 1f not: pald within len-days after: such demand,:

~.the “beneficlary. may. at its onllun add the amount: of such det Iclt o the nrlnclm\ of . the’.
i ol)llgnllnn seeured herel hy,

the’ grantor on demand and ‘shall be secured by “the lien of this trust deed, Tn " "

~thls connection, the beneficinry shall have the right in its discretion to complete
“any: lmprovements made on snld premlaea and ‘also to maoke such repalrs to said

property as 8 20l R, .necessary or . advisable

Thc grnnwr further agrees to comply with ali Taws, ord nnnus, regulntions, -

or hercafter: constructed on sald premises within aix . months from' the date
' “hereof ‘or:the date construction. is hereafter commenced; to repalr and reswrc
-promptly - and fo - good . workmanllke ‘manner any buliding or imyp;

and restrictions affecting sald property; to Fny ali costy,
fees nnd expcnacs of . this trust, Including. the cost. of: title xearch, as well aa

b lhu nther costn and “expenses.of the trustee incurred. in ' conncction with or .

: nnld property  which: may be. damaged ‘or destroyed - an p? when due, all
costa incurred’ therefor; ‘to allow: beneticiary to inspect sald property: at.-all
times  during canstrucuun' to replace nnf' work- or ‘materials unsatisfactory to -
beneliclary within . fifteen : dnys ane.r written notice from: beneticlary . of . such

.- facts not to remove or destroy ani bullding or improvements now or hereafter:

<. constructed: on antd. premises; to keep: all buildings -and Improvementu now or

- hereafter: erected -upon said &rogcrt tn good: repatr-and to commit or suffer -

. no.waste of sald premjses; eep all.bulldings, propurt{ and Improvemente’
‘now " or - hereafter -erccted -on sald: premises -continuousiy 'insurcd -sgainst loss

' by firo or such other hazards as the beneflclary may from time to time require,
fn a sum’not’ less than- the origlnal ‘priacipal ‘sum of ‘the note or obligation :
.. secured by this trust deed, in a or. to the bene.
and to deliver the orlglna] polley ‘ot insurance In correet form . and with

lpproved loss - peyable- clause - in'-favor .of - the: beneflclary .attached. and: with
- premium “pald, to the principal place ‘of “business of ‘ the heneficlary ‘at-lcast
Fneen dnys ror to.the etlective. date: of any. such’' policy .of. Imurnucc. n

d policy of Iusurance {s not so nﬂcred. t e bene! clnr,y mn In Ita own

,dlacrcllon obtain insurance. for -the beneflt - i

and trustee's and attorney’s fces:actually incurred;

w appear in nnd defend ‘any nctlon or proceeding purpurting-to affect: the securs - .

Ity -hereof or the rights or powera .ol the bcnc!lclar{ or Lrustee; and to pay all
coats aod expenses, Including cost of ‘evidence of title and auorncy‘s fees jn-a
reasonable sum:to he fixed by the court, In any auch actlon or. proceeding In
" which: the beneficlary or. trustes mny nprmr and In any suft: brought by benc.
{‘Iclary to mrcnlose thla deed And all said nums shall Iu- ucured by thf; brus!.
ved,

K The benvﬂclnry Wil fuenish- to the gmmor on wrlnm rcqnent !hcrefor an-
annual statement of account bui: shall not.be ohllgntcd or’ uqulrcd to turnish

any lurther statements of account,”
lt Iu mutually agreed that:’

n the e\cnt Lhat nny portlon or all of uold property shall be taken

under thc rlghl the beneflciary . shall have

shall he non-cnncellable by the guntor durlng tho mll tcrm o( the pollcy thul
obtalned. -~

- - That - for lhe pumose of prmidlm, rtguhrly for (hu prumpt paymcnt of - all” taxn,
assessments, . and governimental . clarges levied or assessed. ogainst the sbove.deseribed pro-,.
perty . and - insuranco - premfum - while - e - Indebledness - wecured - hereby - Ia--In - excess- of - 8065
of-the Jesser of the eriginal purchase price paid by ihe grantor at .the time the lsan w.u
tnade - or  the “heneflelary®s “urlglnal * appralanl salue . of “the. property -at- the time -the lmn

n or make any h
such taking and. If It so clects, to requirs that ull or agy portion of the money's’
pa nlélewnu comnrnnuan for luch teking, whlch are in exccu of the amount re.:
quires ‘s

or fncurr rantor in ILC"I proceedlng-, nhnll he patd to the beneficlary
nnd applled by it first upon uny and -attorney’s

l':?e right to commcnce.' pronccutc ln Its own mmc, nppenr fn_or_defend any inf:-

08ts an
cc‘s necessarily pald ‘or Incurred’ b .the: bencﬂclnry ln such proceedings, and.the. "

balance applled upon the indebtedness sccured hereby: and the grantor agrees
ﬁt its. own expenn, to tnke such_ actions nnd exccute - such . instruments as shall

was made, grantor will pay: to.the beneflclary. in' addltfon to. the monthly pa
"o prinelpal and: interest. payable under -the terms’ of the. note or cbligutien: murcd herch
““on the- date Installmenis-on principal and- Inferest. are-payable: an amount- equal -to -1./1%
. of the taxes, assessments, and uther- charges due and payable with. respect to sald properly
., within each succeeding 12 months and also 1 /38. of the - Insurance. premium payable with. -
respect Lo 'sald - property. within ‘each succceding - three seats while this Trust Deed I8 in
- -efteel o8- estimated -and directed - by the -beneficiary,~ Beneflefary shall -pay -10 the granior -
interest  on-safd amounts.at-a rate not'less than the lighest rate: authorized to be pald
“"by” batks ‘oo “thelr” opén” passboek “acceunts mintg 3 /47 of 10%.7 I such rate Iy Jess than ™
= 4¢f, the tate of interest pald shall be -4 9%, - Interest shall be eomputed “on the average
monthly : balance in the . account  and shall . be:pald, mlnrlcrly to lhu grantor- by credlllng
+ 10 the eserow account the amount of- the Interest due, -

v

\\hllu Mw grantor l; to pay any and all tuses, assessmentn snd uther rlmrgu leved
or nesessed agalnsy - sald - property, . ar. sty - part - thereof, - hefore the ‘same begin to: hear
interest and also {o pay premiumson all Snsurance policles’ tpon satd” property, such’ pay.
ments are to e made through the heneflciary, as aforesald. The ‘grantor hereby authorlzez
the benelielary lo. pay any and all: taxes, 2ssessments and other. charges levied or. Imposed -
agiinst sl property in the nmounts ne shown by the statements therenl fumlshed by the
collectap ol oel) tavea, gessuementa ar athee ehmru, and fo pay- the - insnranes” promfums
“In’the_amoetnts’ shown on ihe  flatements” submitted
Crosenintives aned fo willuleaw the st whiel way le required - front the feseive aicotnt,
it any; estubllshed for that purpose.” The grantor-agrees in:no event to bold the bcnc(lcl:w ‘
responstille for failure to have: any -Insurance wiltlen or for.any loss or dimage growing

out ef n defect fn-any - tasurance -poliey,~ and - the henefleiary hereby 18 aithorized, in-the -
“pvent of _any lis3, to compromisg and settie with any - Insurance company and to upply: any
siteh Instsatice recelpls upon the obligations recnred by Ahls trust deed, In computing” the
nmount of. lhe lndemcdncsn for ‘payment and. satisfaction -n il or - upon: mle ot other

0 requcut.

by the tnsurance’ catrlers ‘or” thel rep.”

-2 ~At a any - t{me -and trom time to time u n wrm.en e urst of the bene.
ﬂcl'\ry, puyment of (ts fees and presentation of this deed and the note for en-
dorsement "(in-case of full reconveyance, for cancellation), without:affecting the
Hability of any perscn for the payment of the indebtedness,” the trustce may

a). ¢
consent to the making of any map or plat-of said proycrty. (b) loin in granting

any easement or creating and -restriction thereon, (¢) join. in: any subordination

“‘er-other agretment nffecting this deed or the llen or crnrge hercof: (d) reconvcy; "

without warranty, all or any part ol the property, The grantee. in" any reconvey-
-ance may be described as the “person of -persons legally -eutitled thereto" and
he' recitals therein’ of any matters or .!acts shall be conclusive. proot of the
t;luﬂ:f‘;nn;;soothcrcof. Trustee's {eu for any of the services In this pumiraph
shall be §5,

3.7 As additional lccurlty gnnlor hcreby assigns to bclltﬂtllfy during lhe
continuance of Lhese trusta all .rents, {ssues, royalties and profits” of - the

10
perty affected by this-deed and of nny persona) propnr',y located thereon, Untll -

grantor. shall. default In the payment of any indebtedness secured hereby or in
the performance of any sgreement hereunder, ranmr have the right to ool

. lect ‘all such:rents, quu. roynlue and pmll l ault . u they.....

I
become duc-and payable. Upon aay defauit by U.- ouee

I
ticlary may at any time. wllhout, notice, clther In.person, hy agent, ::r hy Are

ceiver 10 be appointed by - n court, and without regard to the adequacy of an
:ecmny for-the indebtedneas hm-by secured, enier Kupon and take %ouzmon o’r

. sald property, or any part thereof, in it own name.sue for or otherwise oollect

the rents,” issucs and prolfits, including those past due’ and’ unpaid; and a apply

the. same, leay costs and expenses of ogcuuon and collectlon, Inclmﬂnx teason. .
neas lccurcd bcreby. and ln luch order

able- nttorney's fees, upon any Indehte
a8 the bene Iclnry may: determine,

fecs neccasarily pald:

¥ uch, pens rf- prompuv upon - the bencﬂchry'l . -

G




: .~ The' cotering upon aud taking possession of seid: property, the
of such rents, luaucs and profits or tho procoeds of tire aud other insurance pol.
ieles or. compautation or awards: for any. takin

faull.‘or' potfce of
euch: notlce, ,

"y 8 The. grantor sha)
tract for mats of.the, sbove destribed - property and fumish beaellolary . on- &

“sollection
or demege of the property, and-:

i the applization or. reloasa thereof, na aforcesld, shall not cure or walve any de-
default herennder or invalidnte eny. eol done 'purlumt“w;

1 noHI Geneflclary™ in’ writlng of &y - eale’or ‘sons

nounceinent At the tlne {ixed by the preceding postponement.’ The trustes shall =~
dellver to the: purchaser hia dasd In form as required by -law, conveylag: the gm-

perty: so:sold, . but without” auy. covenant or wnrranlg,'axprul or fmplled. The ...

‘recitals in . the, deed - of  any: matlers: or:facts shall-be conoluelre: proof. of: the
truthfulnesy theroof, Aty person, excluding the trustee Lut including the. grantor

: and:the. benefliciary,: may. purchsse at the msleq. ... oo, fin.. L

9.7 When" thia” Trustoo- aells - puratisnt- {a the- powers provided - horeln,

i g :ﬂu‘
trustes” shall - 8, pl{ the - procecds of - tho - trustee’s -sala ‘as follows: To
the “of:the

!orm‘uup‘ﬁliad‘n with such ; personal  Information - concern
would: erainarily Lo required. of ‘a now loan' applioant and
& servleo charge,. oo i e
VA TIme 18- of U the “sesence” of - thls Inatrument ” kud- upon . del :
grantor in psyment of any indebtedness secured hereby.or in performunce of any
+; agreement’ hereunder, . the beneliciary -may : d all sumo secursd - hereby - §
o medinlely due. and P
:and electon to- sell the trust property, which notice: trustec. shall: causo. to
duly filed for: record,: Upon dellvery of ‘sald notice of default and: election
the. beneficlary shall:deposit with the truatee this trust deed end all: proiuissory

notes “and.'decuments - ovidencing  expenditures . secured - hereby, : whereupon - the'
tlme»agq place of “szle and: give nolice: thoreof u‘thep B

trustees shall- fix ‘Lhe

fault’ and® any - Umie prior: to “five dayd ; befo , 8

y <for “the Trustee’s sale, : the. grantor “or’ oflier. persou. so

t prlvlleﬁed ‘may: pay “the . entire. smount., then - due . under  this . trust . deed - and
the obligations secured therchr

e

- 2in’ enforeing :.the  terms’ of..the “obllgation. and . trustee’s and
no:rﬁ: eding - $50.00
not " the

LTy, AL
by the~Trus

attorney’s : fees
ach). other. thau: suc
L defauitoceurred “and: therehycure "the -defaulti
‘After the Japse 6f such time es may then ba required by Taw’ following

prigin
; the recordation of-sald 'notice.of default. and-glving’of- sald ‘notice.of  sale;: the
trustee ehall sell said properiy zt ihe thne and place fixed by him.in enid. notios,

de.

of ‘sale; either as & whole or in leglnm parcels, and in such order.os he mn{ -
3

‘termine, at'public auction to the highest bidder for cash, tn lawful' money o!

+ United Bintes, payable at the time of. sale, Truatee mng'

‘~apy: portion.of sald property:by. public stinouncement af
to time theroafter msy

such - time and.

_sale and’ from- time stpone the “sale by public an.

e there;‘uht_b'

STATE CF-OREGON. )
‘County of Klamath

luf the Az
stiall pay beneflslary
nult: byk the-
ayabla by dellvery to the trustes of written notice of defm.;,lt !
L
to-sell,

the - dato #el .

(inciuding costs..and: expenses ‘actually. incurred .
- portion:of the. prinelpal a8 would. -

poatpons sale of sl or
tace of -

 Pebruary’

B It aslo . facludlng - tho ‘compensation of  the trus )

reawonable. charge- by -the: attomey. +.(8) -To  the obligation  secored by the

trust - deed, (:S‘ To " all:; perons " having - recordod . Jiens - zubisequent to .

Interests “of ‘the ‘trustesin :the : trust. doed : as. thelr Interesta: appenr in ‘the' ..

- 0 ﬁr ol-uwl'rlrpnumy,h(lf The" surplus, 1t to: the -grantor of the trust
“to-his - su In

3 uny,
deed”or to ccestor Intercst entltlcd‘h such suiplus,
10, :For' ey ‘reason’ pesinfticd by fnw,” the beneflclary ‘may from time to
‘thne” appolnt :a -succensor or successors to any trustes zatned hercln, or to any
successor {rusteo appoluled: hersunder, Upon. such: appolutment and without con. ..
- veysuce to the succemsor $rustee, the: Jutter: shall be vested with-all titie, powers
—and duties conferred upon any trueteo hereln named or appoluted hercunder, Each
such appolutment and substifution shall be made by written inctrument executed :
by the- benefietary, containing- refcrence -to - this {ruat-deed ~and, its place of .
“record, which, when reotrded In“the office of-the county ‘clerk .or récorder of- the
,county or counties fn_which the: propurty Is situnted, shall;he conciuslve proof of .
" propuc, appointment of . tho BUCCESSOF, IPUBLEC, . . - el s A e

o1 Trusteé accepts. (his truat when' this ‘deed, duly.executed. 2od; agknow.:

ledged. s made a public record, ss provided by law,:The trustoe Is. not obligated

2 ta uotity any” party hereto of pending sale under any other deed of trust or-of
any “aclion or proceeding I which tho' grantor, beneflciary or-trustee shall be a
patty, unless wuch’. actlon . or proceeding 8. brought .by . the . truates,. ... e

;assigns, The- term- “‘beneflelary’’. ghall - mean’ the holder - and : owner, - Including *

Cplediee) “of “the noté. secured Werghy, . whether or nol named ‘aa’a . bencllclary.
erein, In-construlng ‘this deed and whenever. the ‘context so requires, the mma.

. culine gender -includes . the -feminine_and for neuter, and the:alngular number jn.
‘cludes’ the plural, A . . L . ORI

éei, his; omdcmd 8 =

q tHe"d_cxy_ and .y, ar: firét“_di:ove_ written:

; gl before me,’ the unydvm;aquied.val

UNUTHIS IS 7O CERTIFY. ther on this
- Notary, : Public;;in e

county 'and. slate, porsonally. appeated the ‘within namod

"DANNY BARTON TOFELL. AND

d - for sald :
REBECCA 4LOU. TOFELL,.-Husband -and-Wife. ..
1. the’ Identical IndividualS.: named 1 ‘and who

ST LT e T 3
to:taoliemnelly i 1o:bo the

Gme fiea{y and: voluntarlly for the tises' and ‘purposes therein expresssd
3 I have Ahé'muﬁtp véo‘ my: hand lmnd‘d{ﬂ.xecwir,}hy 9

: ‘exéémo‘dfl’he:a\ foregolnig Instrument. and - uckpow]edzjedi‘ 1o ma " that

‘November 12, 1978 -

- Notary: Public for Oreqgon
y Mypongm!ssyl,on oxpires:

i o Grantor Ero
 FIRST FEDERAL SAVINGS & .
/' LOAN'ASSOCIATION -
: S R ‘:“ Beneficiary - -
~'Abar Recording' Return Tos 1 o 1
. FIRST FEDERAL SAVINGS:
R 0640 Maln SE T T
: Klamath Falls, Oregon ™

% (DON'T UBE THIS
BPACK: RESERVED
FOR~ RECORDING

. TIES  WHERE
LT UBEDS)

». I certify - thal “the. within" instrument
" was ' recelved for tecord on. the . 23th

day of  FEBRUARY ./ 19..77
~rat 123538 o'clock B2 M., and recorded
“in"book M. 77.......on page.3329"
Record of Mortgages -of said County.

IN_ COUN. .
LU Witness my hand and seal of County
S T alfixed, e e :

WM. D. MILNE

" 'BEQUEST FOR FULL RECONVEYANCE -

: To ‘be‘ med‘ only _‘w
TO:~WQHcvsmv ‘Ga;no'x’xvq.’_y_ o ":Trualé;;a'? . e
""" “The.underslgned 14 the legal owner and holder of all indeblednass

obligatlons have been pald.

aociu"od by the ioréqoinq l'rulslr doed.“. All sunte ‘ée‘curéyduby sald um;! aeed

i have boen fully pald and satiefied. You horeby are direcled, on payment 1o you of any sums owing fo you under tte terms of sald trust deed or -

‘pursuant o statute, to cancel all evidences of indebledness secured: by

sald trust- deed : (which' are dolivered to you herewith: together with said

trust'deed): amd to- reconvey, without  vierranly, to -the ‘pariies designalod by, the terms; of said irust 'desd the esiato:now hold by. you under the.

VUi s deed” appifis. b, Inures (66" the - beneflt of, and binds il partien.. i
- hercto, - thelr helrs, legatees -devisces, . ndminlstrators, . executors, -suceessors. and ...




