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" THIS TRUST.DEED, made this.:
- OLIVER 'SPIRES, and. IDA]
DERAL: SAVING
SON :

ﬁ);leamathy

~ of Klamath County, Oregon’

o

(Yol

- together-with -all and,
now ‘or hereafter. apperta
-¢ion with said real estate.i ;" - .

lar. the

i
P
1

‘ S e I WIPNESSETH o L e
‘Grantor:irrevocably grants, bargains, sells and conveys:to-frastee in" trust, with power of sale, the:property
LT County, Ordgon; described -‘a‘s' A L T e T L

The West half of Lots 4 and-5 of Block 3, FAIRVIEW
“ADDITION!NO. 2, “according 'to. the official: plat.
‘thereof on file in the office of the County Clerk:’

e 1 s, hereditaments and appurtenances and a". other rights thureunio belenging or in anpwise
ning, and the rents, issues and prolits thereof ‘and’all lixtures now or herealiter ‘attached to or used in connec-

" "FOR THE. PURPOSE OF SECURING PERFORMANCE of each agreement of trantor herein_contained and payment, ol tie
s Six Thousand . Two Hundred Fifty:Five § 73/100t '

fniiy 1921755 between
i ity as Grantory
iy a8 Trustee,:
i, as Beneficiary,

S ( 6 P 255 Bollms. with interest’.

. Iimii }pixy

“herein, shall become immediately due'and payable. - - -

thereon-according to the termis of a promissary note ol even ?dn'feahe[éwilh', payable to beneliciary or- order and.‘made by grantor,. the
ment of principal and. interest. hereof, if not sooner paid, fo be due and payable ..,... ’ } 8
PR The date of maturity of the debt secured Dy this instrument.is the date, stated above, on’which the tinal installment of ‘said note -
. becomes due and_payable. In the event the within described property, or any part .thereol, or any interest-therein is sold, agreed to.be
. sold, conveyed,” dssigned: of alienafed: by 'thd'gcantor without first' having obtained the writtoen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by. this instrument, . irrespective” of - the ‘maturity dates e¥préssed “therein, or

19

al, timber ‘or grazing purposes. ”

.The above destribed ‘real proporty 'is not. currently u;s‘d for ag

- "To profect the. security of this. trust. deed, grantor agrees
1. To protect, preserve and .nminlm'nk S:‘il'l'l' propesty in ‘food condition
A or el

(a) consent fo the making ol any._map or plat of said pvropu!vy,' (5) ic;ir{ ™
grr‘mtmg any easement ‘or ' creatind any ' restriction thereon: (c) join in any
1, -orother  agreement~alfecting - this deed " or - the lien ‘or chaige

| Cand’ répairy not: to remove: or lish any Iding

not- to'commit or. permit any waste of said property, -7 o L 3
L To " complete "or “rtestore ; promptly - and_in food " and workmanlike
“manner- any’ building or' improvement - which may -be. constructed, damaged: or

3 Prov thereon;

“destroyed théreon, and pay when due all costs incurred (herelor:

<+ tions and.: resirictions aflecting said :property; il the beneliciary. so. requests, (o
- join.in i uch L i) tal, ts pursuant- {o. the. Uniform Commer-
“cial. Code’: as the bencliciary. may:require” and 'to’ pay’ for  liling same’ in" the
»~proper - public-otticeor.-ottices,- ay-well-as. the-cost: ol -all:lien - searches- made
i searching agencics, ns. may._ be. deemned desirable by . the

T provide. and: T 'y on ‘the b ings
now. or. herealter “erected on "the. said ! premises” against loss or. damage by lire
7% and such:.other  hazards:as: tha'b iary - may . lrom tigie to time require, in-
an- amount - not less thnnxx.fu,:j’ iD;S@A.L‘VaTue. o, ‘written in’
i ptable 1o the 'l § - with. loss payable:to the latter;-all
policins of ‘insurance: shall' be deliveted to” the beneficiary ‘as’ soon as-insured!
it the grantor “shall. fail for .any reason toprocure any such insurance and to
deliver. said - policies to” the, benreliciary . at Jeast filteen days prior. to"the expira-
tion "of any policy ol insirance now' or’ hereaffer  placed on said “huildingds,
“the. beneliciary may | procure the ‘same at ~grantor's expense. “The' amiount
~“collected ‘under any. 'lim’qg other, insurance ‘policy -may be’ applied by beneli.

jary..upon. any..i ¢ se:ured\{le‘lcbn and in. euch_order. as benelicia
may “determine; or-at - option-oi-benel y-the - enfire-an ] i 1,-or.
any ‘part; thereoi, may be released to' grartor, Such application or-releasa zhall

5. To  keep i said:premisex iree Irom’ construction. llens. and .to pay all
“taxes, assessments and  other:charyes that: may: be Jevied . or ‘agsessed - upon or.
< ‘ngainst said- property. belore” any ', pari: of -such. taxes, assessments’ and. other
* beeome: pust: dueor:delinguent ‘and ‘proniptly  deliver receipts: therefor

“ ments,” instrance ‘pre;itms, liens' or other cjmrﬁe! payable by grantor, either
y . direct - pay Jor. by - providing © beneliciary with:-funds - with: which- fo
make such. payment,, beneliciary “may, |at “its” option, ‘make payment ‘thereol,
and the amount-so. paid, . with inferest af the. rate-set lorth in.the note secuced
heréby, together with the obligations described in paragraphs 6 and 7- of-this

trust deed, without waiver. ol uny ‘rights arisind. {rom.beeach ol any ot ‘the
" covenunts " hereof *and lor: such: payments, wth interest:ns aforesaid, the: prop-

' described, and. oll: such  pay shall be y.due.and. payable with.
¥ out notice, and-the nonpayment thereof shall,"at the opti
» renderall sums secured - by, .this. trust: deed ‘immediately due and payahle: and
s ponstitite @ brench of this: trust deed, = wopsiin g .
AR 6."To pay: all costs, lecs’ and’ expenses of

. "same- extent -that  they: are: bozﬁnd» Jor: the payment - of the obligation : herein

ithis trust inclading the cost

{ title scarch as well

< i connection’ with ar enforcing this: obligation and . trusted's ‘and attorney's;

lees actually “inturred. R TS R e Fuioserin 0

s 7.:.To  appear- in: and . defend. any, !

~ affech-the securily- rights or- powers, ol. beneliciary. oz, trustee;. and in . any. suit,

action or proceeding in which the beneliciary. or-trusive: may. appuar, including

i:5 any>suit; for the foreclosure: of .this deed; o' pay: all .costa and- expenses, .in-

i cluding evidence™ of: title and the  beneticiary's or’ trusfee’s: attorney’s fees; . the

" amount "ol alforriey's -lees mentioned-in"this paragraph 7°in all ‘cases: shall be

Uidixed. by the. trial. court: and in the ‘event ‘ol an appeal from any. judgment. or.

s+ pellnte . court _shall. adjudge. 't ble as. the
ney's Ices on:such appea e

: I iy mutually apreed-that:. PO SiIn Ll

8, In.tho event that any portion or:all of said property:shall be taken

ot thie ‘right ‘of ‘eminénl domain 6t tondemnnatioh, beneliciary shall have the

ight, il it so.efccts, (o’ requite that' all.orany:portion ol tho monies: payable

ar trustee’s” attor-

. foi pay -all..reasonable : costs, expenses and -atforney's lees - necessarily : paid or
incurred: by grantor i
applied by it lirst: upon any: reasonable costs and expenses and sttorney's fees,
both' in “the' trinl-and .appellate“courts, ‘necessarily <paid “or incurred by. bane-
ficiary-in > auch: procesdings; .and: the: balance ~applied .upon’ the: indebtedness
" and - extcute  fuch - insfruments: as shall - be  necessary In obtaining ‘such’ com:
tion,. f ptly . upon beqeliciary’s. request, . . 75l R
3 CAE any time-and fromy time-fo- titne - upon written-request ol benes
ininrpayment iof it fnen: and =presentation <ol this:dred «and - the: note: for
“endofsemnent (in‘case’ ol (ull' reconveyances; for canc ion);  without i
the. liability "ol any. persan lor the pagment 6l the indcbiedness, {rustee (may

i rantee..inany reconveyance may .he described as'.the

3.: To comply_with .all laws, ordinances, regulations, covenants, condi’

i lus;mus, and.expenses:of ‘operation: and:collection, including’ reasonable attor-
iney'a fees, upon any indehtedness secured  hereby, and in such: order as, bene-
diciary -may. determine, N W :

“hereby or'in his'perlormance. of any-agreement -hereunder, the beneliciary may

not ‘cure’or waive any, ‘defadtt ar notice .ol 'z‘i‘clmyxlt‘ hqrcundcr qr‘i(x‘x'n]idntc any
o hamaliciary hould  the Arantor a1 to ke poyiibnt. of amy. tazes, assedr: -cause tobe. recorded? his.wiitten notice -ol “‘delault and his election  to. gell ‘the
,../Vl'dcd in ORS 86,740 to 86.795. ..
<1, trust deedy shall; be: added: to-and-hecome . a part of: the debt - secured by this.

““erty . hereinbelore” described;” as well “as- the*-grontor, shall* be - hound  tothe
on ‘of ‘the beneliciary,

The other costs-and expenses- of the. trustee. incurred. place designated in the nofice ol sale The frustee may sell-said properly either

action . or. procecding p‘rv:.'rpvom'ng» (o

s.decree ol “the. trinl .court;. grantor. lurther adrces fo pay such aum as the ap- .
Ary 8

“a8 “compensation’ lor ‘such. taking; .which -aro-in. trcess of the amount . required-. L ¢
... conveyance to: the successor.truates, the latfer “shall bo. vested with all _lille.’

n . euch .~ proceedinge, thall *bs.. pnid - to: beneliciary.- and

ecured  hirebyy and grantor adrees, at’ ita-own expense, 1o toka: such actions:.

. acknowledded -ia . made & - public -record . as_ provided . by - law.. Trustes is  not

i thereot; (d) . reconvey, without warranty, all or any :part of the property. The
X “person or persons
legally. entitled thereto,’” and the . recitals there’n ol any. malters or. facts: shall'’
be conclusive proof- of  the :truthfulness thereof. Trustec's lees lor any of “lhe
services mentioned in this paragraph shall be not.less than $5.: .
010 Upon any . delallt’ by grantor hereunder, beneliciary . may ‘ut | any
time  without nofice, either in person, by agent or by -a.receiver (o be ap-
infed - by acourt,~and:without regard to the: adequacy of: any -security for.
the indebledness hereby Jsecured,.enter upon.and. take. possession..of - said, prop
erty or any part thercof, in its own name sue or otherwise collect the renls,
issues. and “prolits,  including’ those_ past, due and. unpaid, and apply. the same,

“:11,.The . entering . upon’ and :'tnking - possession of -said . property, : the
collection of . such: rents, issues and prolits,. or. the. proceeds ol lire and other
insurance ‘policies or compensation or: awards for  any ‘taking or’ damage of -the
> property,and the application or release thereol ns aforesaid, shall not cure or-
waive any . delault” ur: notice of: delault lieréunder’ orinvalidate any act done
pursuant ‘to such’ notice, ey Gt e . e
SR 20 Upont delault; by grantor . in” payment "of “anyindebtedneis secured”

declare. all sums secured. hereby. inunediately. due:and.payable..In such. an event
and it > theabove- déscribed - real ~property-is - currently - rsed = for- agricuirural,:
imber-‘or. frazing purpases,: the beneliciary muy” proceed to-loreclose this frust
deed in. equity, as_a'mortdage: in the. manner provided. by law - for.mortgage.
loreclosures, However il said:.real property. is not so currently: used,. the bene-
liciary: at his-election’ may  proceed: 1o foreclose this frust decd in equity as.a::;
mortgade or: direct the trustee ro: loreclose this: trust: deed. by “advertisernent-
and sale. In the Iatter: event. the : beneliciary . or the frustec shall. exccute and -

; aaid; described: real. property to satisty  the obligations: secured: hereby, where-
upon’ the. frustee shall fix the time and plnce of sale, five notice thereof as then
required. by. Iaw . and: proceed to;: foreclose this rryal'drcd in” the ‘manner pro-':.

o33, Should the beneliciary- elect- fa. foreclose’ by :advertisement. and ale
then'alter delault-at any time-ptior. to five days belore: the date” sef” by the
‘rustee lor the  frustec’s- sale, the 'drantor .or- other ‘person :sa :privileged by
ORS- 86.760, may ‘pay: {o the beneliciary ‘or-his successora in:interest, reapec-
tively,” the ‘entire“amount then due under the ferms: ol the trust:-deed and the

'obh',zn!ion “secured ‘ thereby : (Cincluding costs: and “expenses ‘actually incurred:in ==+ V!

.enlorcing tho terms ol the, obligation and. trusiee’s and atlorney’s lees not ex- ::

ceeding $50. cach} other- than such portion ol the principal as would not then .

be due had no delault- occurred, ‘and ‘thereby cure - the default, in'which evenf

2 all foreclosura g linds shall be dismissed by the trustee. ) SN
- 1d; Otherwise, the sale-shall be held on the date-and. nt the time and

in“one’ parcel or:in ‘eeparate. parcels and: shall sell: the parcel” or-parcels-at
“auction to: the highest bidder for cash,’ payable. at' the time of ‘sale.. Trusfee .
-shall deliver: to- the purchaser' its deed:in:form as required hy* law convesing -
lheﬂ}nmpenx 50, sold, . but- withoul  any :covenant or..warcanty, express. or - im-
pliedi~The -recitals-in- the-deed-of .any-matiers. ol lact- ahall-be-conclusive - prool
of “the: truthfulnass - thereol. “"Any’_person, cxeuding the frustee,. but including
-the ‘grantor. and beneliciary, may: purchase at the sale. il D008 00 v
S LS Whentrustee sells pursuant to the powers provided herein, trusice
shall apply the "proceeds” of ‘sale o paymeni“ol. (1) the cxpenses of sale,” in-
cluding . the: comperssation. ol -the ‘frustee and. a reasonable charge. by trustee's
attorney, (1) to the obligation secured by, the trust deed, (3).to all persons

. having .recorded. liens: subsequent : tothe interest of the frustes. in' the trust "
deed as:their inferesis muy. appeat in)t'hc order of.their priority and. {4) the -

surplus, il -any.fo-the grantor or iin: successor .in .interest-entitled to such - =

urplus. - P s B i i
Ceif 6 For - any “renson” permitfed” by <Iaw: beneficinry may - from time' (o
time: appnint . & . successor or, successors: to. any. trustee named. herein or 10 -any
successor-irustee nppointed - hereunder, -Upon such. appointment, and. without

.powors ; and::duties’. conlerred. upon: any . irustee; horein. named. or.- appointed. "
hereunder.. Ench'such’ appoiniment and.subsiitutlon shall ‘be mada by writlsn
insfrument = by.- beneliciary, ‘containing “reference. to.. this. trust - deed
und: its place .of - record, - which,: when_ recorded “in - the . olfice of -the - County
Clerk or. Recorder ol the county or counties in-which the property: is situated,
shall: he conclusive. prool of proper i ¢ of the trustes.

17, Trustee: accepts” this.: trust .when this . deed, . duly. erxecufed  and

]
A At
Medvo soyida

nbligated: to: notily: anv. parly . hereto .ol-pending :sale under.any .other. deed ot

trust-.or  of; -any~ action or- proceeding-in: which: grantor, - benehtiary--or -truniee

“ahall b a parts unleys suchlnetion orprocesding=ia hrought by frosfes o

UNOTES T*\é“TfuiVIDubdiAéh—‘;irovldes"!f;é:'»lhe‘"u‘sl&eﬂ héreunciér mst: ba  bither. an- ot ietney, . whd 18- ah: achive’ mentier. of ‘tha’ Orégan State’ Bat,a’ bank; 110kt Compony
“or: savings ond Inan-assotiotion: authorizad to:da-business under. the laws of . Otegon - or-the. United - States; <o . fitle .insurance - compony authorized “to insure title.to - 1eal
7" property “of ‘this state,” its: whsldlaries, . offiliates; “agents or branches, or the United - Stotes or any: agency - thereof, P E A el S E




1 nd ‘agrees to’and with’ fhe benehcmry and !hose clarmmg
fu!ly seued m fee slmplo of said descrtbed real: property‘

Itiis understoodand agreed by the partles hereto‘that the' (‘rantor shall pay '111 taxes
Iasmd i_nsuram.e lie eln,\however, in:the event Grantor does'not pay ‘said:taxes .§ insurance,
eneficiary

b ; 9
Tha” granfornv{arrngts t}hat tlxglztr:gc:?edﬁ zp a).' 70%% reprcseets o ﬁy !yes a o%‘%sc%'% (; H‘S’"s bu..(;klegp urthe HOTC her¢]'n‘

((a)v pr:manly for”grantor's: personal, lamily, household “or’ agticultural . purposns’ (see lmportant Notice below),
2 b} - rm*orgnmzanan,-or -( even-'l gmn{or-w-& naﬂmﬂ f)erson)—ufe—le:-bummss-or eommaleiai ‘Purposes other—than -agncrrlruml‘
purposes: - ;
R This  deed’ apphes’fo, intires to fhe bmmllr of nnd bmdu nll parnes hurero, tlletr hurs, legulees, dewseas, admimstruloru, exuvu-
< tors,’ personal representatives,” succe sors: and’ assigns. “The torm banelzcmry shall “mean 'the holder and owner, including pledgae, ‘ofithe
‘contract secured. Hefeby, whether or rof narsed os & beneticiary herein, I'n.construing this deed and whenaver the context s0 requues, “the
mascul'na gender mcludes the femmme and .the nouter, and tha ngular numbur mcludea rha plural . .

. s
o IMPORTANT NOTIC H Daln!o, by llnlng oul, whl:havar wa"unly (o) or [b) is”
ot y.:{a). s ble ‘and the heneficiaty’ Iy & tmdllarn g
o1 such” word,’ is” definod in: the Truth-in- lendlng A:l and Regulanon Z, Oh-
bencficiary: MUST. omply . with"the “Acl. and’ Regi by .
. disclosures; for. fl Is. purpose,: if_ this instrmontiis 1o be o FIRST lien lo hnunce
the' purchase’ of ‘o dwelling, use ' Stevens-Ness Form’ No. 1305 or equivalent;
if this’ lmfrumcm is NOT10 be o ﬂrs! lisn; use Stovens-Ness Form No; 1306,‘]0!
r.aquivulem. if- :umpllunce with: the -Act - not: roquircd, dlsvegavd ’his’nbme. .

(1§ she:signer of ‘tha’ “above 1sTa (nmwnllon. .
‘use lhe (orm of mknuwllugmm : I
Y] -hA_ ARRER : (ORS 93. 4‘?0]

S i who; being duly swom,'
’or«th'e other, did ’.‘nv that, the” Iormar 15 the.

pres:de ¢ and ﬂmt the Iatler is the

- ,ida corporation,
and that_ the- senl amxed to tlxe loregomg instrument -is-the corpnrate seal
ot 'said carpomt:on and that»_smd instrument’ was signed and sealed:in be-

“halt'ol said” corporation by authority. of its board of, directors; and each of-
: rhcm acknowle,dged said instrument  to:.be its voluntary act: and deed
Beiore me:

Nofar}' Pubhc lor Omgon

'Nafnry Pubhc for Oregon
:My. commission axplre

My comm:ss:on expires:

CSPAGE RiEERVEL T s 3o ‘clock. P:M., and recorded :
: FOR. U  book... M. 27 ..on page....33.4lo. 3

: as hIe/reeI number 22 .

8 Record of Mortgages of said County, .
‘ Wztness .my hand -and -seal: of -

'RECORDER'S ‘Use™

x b‘"w‘ )
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