7‘ ?"ages"

‘husband and wif(.

Iot 1 in Block 3" of FIRST ADDITION TO WINEMA' GARDENS, according
to the official plat thereoi’ on: file in- the oi‘f:.ce of the :

to egher with the tenemenls. herldlta ents. rlghts. privllegcs and appurtenances 1ncluding rondsg\nnd easements used in connecﬂon :
with'.the’ premises;  electric’ wiring and. flxtures: - furnace and’ heating syslcm, water - heaters, fuel’. storage receptacles;: plumbing,
ventﬂnung. water and irrigating systems. screens, doors; wlndaw shades and blinds, shutters; cnbhcts. buflt-Ins, -linoleums and " floor
s coverings, bullt-in stoves, ovens, electric_sinks, air conditloners. refrigerators, freezers, dishwashers‘ and all fixtures now. or hereafter
" installed in or on.the premises;’ and any shrubbery, flora, or timber "now’ growing or hereafter plan!cd or growing. thereon; and any’
replacement]s of any. onc or more of the foregoing flems. -in whole or in part, of’ whlch nrc hereby declared to be nppunenam to the

: lnnd. and-all of the rents, issues, and proms of. the morlgngcd pro perty.

THOUSAND...FIVE HINDRED. &nd 110/1 00 Dollars

a )OO 00—— -

e wifoli}ar.—, (- 22, 500.00—- )y ‘WItH Interest from: the. date 0 - ;
“initial: d.sbursement by the State ‘of Oregnn. at the rate of i .. pereent per annum_until' such 'time as a
dlfferent interest rate ‘is established . pursuant to ORS 407.072,. princlpal and interest to be pnld ln luwful money of the Unued
States at the cmce oi ihe Direcmr of Veterans Affairs ‘in Salem. Oregon, as £ollows. o

. 11,4.,00--—---—--0,, or before L ADPTAL. L, 1977 ' and's‘..;.l,l,h,.oo on;..t,he..f
st f.‘ﬁach,an 1 g e thcrea{ter, plus <. .one.“.twe]ith..of 3 the -ad- valorem taxes for each"
suceessive year on the” remise.. descrlbed in the mortgage; and conunuing until - the full amount of  the principal, interest’
anid adv{mccs shall be ully paid. such payments to be applled first as Intcrest on the. unpaid balnnce. thc rcmainder on the

LU pT nc:pn .
The due- dz\te of-the last payment ‘shall be- on- or before MaI'Ch J ’ 900?

n the. event of transfer of ownership of the premises or any part thereof, I will continue to be llab!e lor payment and
thc balnnce shall draw 1ntercst as. prescribed bty ORS 407.070 from date of such transfew,’ . Ui

" Thls note ls serured by a mongnge. the terms ot whic}. are made a part hereof,

mévnlongngor covcnnnts t‘nnt he owns the rcmlses ln fee slmple“has good rlght to mortgage snme. tha! the premlses are free
-~ from encumbrance,; that he will-warrant and defend same forever against the clalms and d f all persons r, and thi;
covennnt shnll not be exungulnhed b) toreclosure. but shn]l run with lhe land. R : ESRECEP Sl L

; MORTGAGOR FUFT!{ER COVENANTS AND AGREES‘
i 'I‘o pay ali debts and moneyu secured hereby; 7
2. Not to permlt ‘the bultdings to become ‘vacaat: or unoccupled. not to permit the removal-or demolishment of any bulld!ngs or Im-

provements. now. or: hereafter: existing; 1o keep:same in good repair; to cnmp]ete all conslructlon wl!hln [} reasonable umt. in
nccordnnc'- wuh any nzrccment ma e between thc parues hereto; : . :

lten, or “ imbrance to exlst at any time;

16, Mortgngee Is authorlzed o pay “all reat F\ operty taxes nssesscd ngnlnsl the Vpremlses and add same (o the prlnclpnl, each ot the“
e advances to bear-interest as provided In the note;

7 To keey p-all buildings uncensm ly insured during the term of {he mortgage, against’ loss by tire and such’ other hazards: in such
mpanpy or. companglcs and in gu{h an_amount ags shall be satisfactori/ to0.ihe mortgagee; to deposn with’ the mo t‘gagee all such
poucles with_receipts. showing payment in-full of all- .premiums; -all such insurance shall b {myable to' the mortgagee;
insurance shnl. be kcpt in force by the mongngor; in cas o£ foreclosure. untﬂ the pe lod oi -redemption expircs, ; .




8. Moi*tgngci.- éhull‘ ise ;nmlcd “i‘o"nl/l
S tarily relensed, same,to be 1

1

of eminent domain, or for

Not: {0 lease’ Or”x:efxt‘ the: premises, ot any part, of sx‘u{{é‘.r,}vﬁha\it_-&ritgpn consent’ of'the mor{gage

To. promptly notify: morigagee in’ writing of o iransfer of ownership of the premisesTor nny- part or’ nterest In. same, and (o -
* Turnish-a copy of the instrument of transfor to - the mortgagee; o purchaser shall pay inferest:as ?resctlbcd by ONS 407 070 on-
5 ull_pn)_'menlg due: from the, d:.\((;'ot !rnlta(t' in u]l‘o!her reupeqmthls.xnongage shall remain: in Atp L(prceﬂ;md effect, o

wAsw The mortgagee mucr. ot his ‘option, in case ‘of default of the mortgagor, yerldrm same {n whole or i part. and, all . expenditures. - . :
smade: in.so doing Including the employment of nn-nnome% to secure. compliance ‘with:the ferms of - the mnrltmgc or: the note shall* "
draw ‘interest. at the rate provided in the note and. all suc expenditures shall be. immedlately: repayoble by he: mortgagor: without

demand:and; shall. be_secured. by :this morigage, R, e : ek ¥ S e

; - Defoult- in any of -the covenants: or agreements: herein contained “or: the - expenditure- of anyr{ortlon. of the loan !or;}purposcs\
~.-other 'than those specified in-the upplication, except by written permission’ of the 'mortgugee: glveh  Lefore the expenditure: s made,
* 8hall cause: the entire indebtedness at the. option of ihe mortgagee: to: become- immedintely - due” und payable without notice’ and . this
- mortgage subject: to: foreclosure, " : e L s b L L . el
. The fallure-of the morigngee -to_excrcise sny options herein:set forth will: not. canstitute’ a. waiver ‘of any ‘right - arising from’a-;
- = breach of the. cavenants, SR s . - i PP S T T B A

- case forcelosure 1§ ‘commenced.. theo, morlgﬁ&ohkhnlfﬁé lable for the'cost of u. title search‘.m(oméy fees, and all other costs
incurred in-connection with such foreclosure,. . I SR R PR SR S S R A : :

v,

P E

L Upol thie Breach of ‘any “covénant’ of “the mortgage,” the mortgagee shall have 'the right. o enter. the premises, take: possession, .
s colleet the rents,’ {ssues- and profits. and apply. same,: 1¢ss - reasonable costs of collection; upon the indcbtedness and the mo=tgagee shall
. have:the right to lh(; Aappointment-of'a recewver 1o collect same. - FTIN : TR TR B ST I

eciitors, administrators, successors and: - -

TN gs distinetly understood - and agréed that: this- note and. mortgnge are subject to ‘the 'pro'vl‘slonsvloyt Artldle-XI-A" of ' the Oregon’
- Constitution,:: ORS 407,010 :to . 407.210..and" any :subsequent -amendments - thereto and “to* all - rules  and regulations which” have been
.- 1ssued or may. hereafter be issued by the Director of Veterans' Affairs pursuantto the provlsl_ons og OI}S :’40‘7,020‘ S . -

RS WORDS: The masculine -shall ‘be. deemed. to inelude’ the 'lfer’nlhnin'c, " and the'singular " the” plural” where “sueh " connotations” are
*-..@pplicable herein, - et I T R s U sy T pE S Pl

L7 IN- WITNESS' WHEREOF, The  mortgagors ‘have 'set thelr hm'l'ds‘anyd’ éeélé,lh{s%’s day of ‘54‘

';(chal) '

- (Seal)

Ci (Senl)

he within“ named

o husband and: wife: - . G s his wife, and: nckﬁo@ledged the foregoing ylnstrufncm to be .t..nth.ei‘.['.‘ voluntary :

act and deed.

WITNESS by hand and official seal the day and year lasi-abova written.

bl /ﬁo(nxy Pubiic for O exoxfx o :~, .
| ,‘/4 &//7'

. TO bepar(rﬁent of Vetéran
_STATEOF OREGON, . . . ..
: Klamath -

"1 certity that the: within was récelved and duly Tecorded by - . nly Records, Book of Mortgages,

oy ot February...Wm,.D, Milne, Klamath . county Clerk

e 3368 on the 25

e,

; Aoy Deputy, T R S L e
February. 2 3108-p;, i 4

T

U ARer récording return toi. T T
DEPARTMENT. OF, VETERANS' AFFAIRS . ..
™ General Services Bullding S

Salem, Oregon 97310 ..,
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