Bloclc ’+. GATEWOOD 'I'RACT 103), according to the official pla’c thereof .on
file 1n ‘the: offzce of the Gounty Clerk of Klamath County, Oragon.

toﬁcther wlth lhe tenements. herldltaments rlghtx prlvlleges. and nppurlcnnnces includlng roads and easements used ln connection
. he - premises; “electric . wirlng and IixtureS' furnace -and "heating  system, water - heaters,  fuel storage receptacles; . plumbing, .
.- ventilating, water and irrigating sy-«tcms‘ sereens, doors; window.shades and: blinds, shutters; cabinets, - built-ins; linoleums "and :floor
“ coverings,” bullt-in- stoves, ovens, electric’sinks,

air conditioners, refrigerators, {rcezcrs. dishwashers; and all fixtures now or hereafter.
installed in-or on the premises; and any shrubbery, flora, or timber ‘now .growing or hereafter planted or . growlng. thereon;- and- any
replacements of any ‘one or more of the foregoing items, In whole or in part,.all of whlch are hereby declared to be appur!enant to (he
land, and all of the rents. issues. and proﬂta of the mortgaged pro perly ; i

Dollars

1. promise’to - pay;1

Dollars (s 35 C00. 0Oy

mmm disbursement by. the State of oregcn, nt the raté of 5'9"..‘.'.,.'.‘."..‘."'""‘"""$ercent per: annum untll such time as a

: : different’ interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lnwful money ol the Unlted
;States at the ofllce of the Director of Veterans Affairs in Salem, Oregon,-as lol]ow5'

with mtetest frorn the date of”

7]

Y 21!4 00-"‘""-“'""‘- on or batore: AT)I‘J.]. 1a 1977 - ‘ and lelhOQ Ne)e W thﬁ -
“Ast Of ea,ch mo‘th""“""‘ thereafter, plus Qne-twe:lfth 0f""~-"----"the ad velorem taxes for each

successive year on the fpx’cmlses described . inithe: mortgnge, and contlnulng until® the full amount of "the ‘prineipal, interest
‘m]d :idv)ances shaH be ully - paid, such puymcnts to be npplicd first as lntercst on the unpald balance, ‘the rema nder on !he
pr neipal.’.

he. due date of the last payment shall be on or- betore March s 200'_

. In the event of trnnsfcr of ownershlp of the }{)remlse‘: or any nrt thereof. I will continue to be llnble !or pnyment and
pl the balance shall: draw interest as; prescribed by ORS 407,070 from date of such transfer, i

Thls notc 1s secured by a mortguge, the terms ‘of which are mnde part_hereof.

Dated at/f.r 44- ‘eg/[d

"I;He mortgago;'orsubzzequent Bw{le'x' may pnj»/;éll' or any.paré of the lonn at any tlme wlthout penalty. : :
...'The mortgagor co&ennnla that he owns the Premlsrs ln fee simple, -has goud right to mortgage same,

. that" the premises are froe
trom encumbrance, that he will warrant and de

nd ‘same. forever a%ﬂlnst the clnlms and- demnnds of all pcrsom whomsoever, ‘and this '
- covenant shall not be extlngulshed by !orcclosurc. but shall run \vl the land

. MORTGAGOR FURTHEH COVENANTS AND AGREES
To pay all debts nnd moneys aecured hereb
Not to permit the buildings to become vacant or unoccupled

nnt to pcrmu the removnl or dcmollshment of any bundlngs or im-
provementa now. or .heresfier . existing; o ‘keep.same . In - good: re nir. to complcte all construcuon wnhln a: reasonnble time in
accordance: with ‘any. agreement: ma e between - the ‘partles here

:Not_to ‘permit the ‘cutting or. rémoval of any. lmber except tor hls own domestlc use; not to ccmmlt or s\gl(cr any wgate:
Notita pcrmu m use. 6l Vhe premlses or. a’ny nbjec'.ionuble or unlnwxul purposc-
Not to permlt nny tax.

Mnrtgngee is nuthorlzed to. pay nll renl

opert; taxcs usscssed -} alnst thc rr-mlscs and ndd samo to the rlncl al,- ench ot the i
. advances to bear interest as pruvldvd in t?\e x’?m ey & a4 p P

ance 1o exist at ahy time;

"ro keep all bulldin 5 unccasln 1 msured during the (erm o; thc morl age, against’ loss by ﬂre and such other hazards in such,

mpﬁml';' or.compar 5es and in gu%h an amount n% shall be.satlsfactory to the mortgagee; to deposlt with the mortgngee all such -
ollcles with receipts showing payment in-full of all-premiums; all such insurance shall be made ?ayable to the mortgagee;
nsurance shall be kept in force by the mo'tgagor in case o (oreclosure unul the perlod of redemption expires; . B




Mortgnzec shnll be entitled
tarily: ulcnsed. samg; to: be ¢

0 pron\p y o! ¥ !g ; !}1 'riﬂng ol a trans!er u! owncx hip: of  the pi mises or.-any. pnr ‘or fnterest ln seme, and to
furnish-a: copy: of the mstrument ot tranefer to the: mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 ¢
all pnymemx duo .(rom the dute ot !runs!er' 1n nll othcr rcspects thls mortgage shnu remain . in S 1orce nnd el(cct.

e murcgnuec mu “at.hig optlon. in case of demult ol the’ mortgnuor. erlorm same in"‘wholé “or in pnrt nnd o <0xpendltu1es

made in so.doing Including the- uml)loyment of an attorney to.secure. compliance. with the terms . of the mortgage: or the note shall;
_draw Interest: at the rate’ provided- In the note and: nll sUC] expendnure shall be~immedlntely repnyable by thc mortgagor without:
dcmnnd and shall be ucurcd by uus morlgnge. p Sl :

D mult m uny of - the vovcnnnts or ngreemcnts herein cunlnined ‘or-the cxpcnditurc of any ‘portion ‘of  the . loan - for F\irposcs'
3

ulher thun those specified’ in the applicstion, except by, written- permission: of . the murtgngee givm efore the. expenditure’ made,
~shall cause the entire Indebiedness at thc option of the mortragee to become lmmv.dlnlely d nd pnynble wlthnut notice ‘and - this’
mortunge subje('t to torcclosure. . 3

'rm. tailure of xhc mortgagee to exerc!se
bx' ach of the ‘covenants. i

incurrcd in; connection: with such. foreclosure,

In case loreclnsurc is commenced. the mortgagar shnll be: nnblc for the cost ot'a’ tme sem-ch nuomey fecs, nnd ull omer cosls

U)on the’ brench of nny ‘covenant of the mortgage, the mortgagec shall have \he rlgh* to enter the premlses, ‘take’ posscasiu

Lollecthmc rents,-lssues and prefits and apply same, less reasonable costs of collectian upon th(- lnde Ldness and the mqrtgngee shall -«

,)mvc | rlght to thc npponﬂment of a receiver to collect same.‘ Ty
. The. covernnts nnd ngrecmenls here!n shall thend to und be bindlng upo:
nsslgns of the reapcct!ve pnrtles here

‘It Sa dlsunctly undemood and nxreed t‘mt this note :md mortgnge are subject to, the -arovlslons o! Articlc XI-A ot 1he Oregon
Conistitution, ORS 407,010 to 407.210 _and - any. subsequent' amendments  thereto: and“to all rules: and” r gulnuons which huvc been
issued or. mny ne"ea!ter lge iss! by the Diréctor of Veterans' Affairs pursua'lt to, me prov.(slons of on ,07, 8

W D Thc mnscullne shall be deemed,to’!nclude the teminlnc, and the Ingulnr thc plural wherc such connola(lons ;ar
nppllcable hereln, ¢ 7

S e vl s

IN WITNESS WHEREOF 'rhe mortgagors have set theh- hands and seals thls

(Seal)

(Scal)

L e b s S i 1d e e e/ et 3% e e s S

ACKNOWLEDGMENT
STATE OF om:GoN TEIE L
Klamath

Coumy of

””“VXX'?‘NESS by hand and official seal the day and yéar last ‘above written. .

Notury Publlc !or "Bregon

Fied .- FEBRUARY. 25,1977
~iKlamath Falls o
K& Clerk .~ -

County ...

T UAtter recording return to;
DEPARTMENT OF VETERANS' AFFAmS
:.General. Services Building -

; Salem, Oregon 97310

Furm L-4 (Rev. 5-71)
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