e VTA'yl\‘E OF OﬁEGOii,*v‘feb : é_d :_n;nd 'nq‘!lng'hy'rxhe Dlreéw" of Vetefanu A

8. property located in-the State 0f ‘Oregon and’ Coun'tyof Klamath:

Lot 19, ‘Block 5, WINCHESTER TRAGT No,- 1025,
on file in the office ~th§'Cdunty‘Cletk]pf

according to the officia
thmath,County,»Q:eg&n

toﬁether with  the . tenements, - her{ditaments, 'rights; ppurtenances’ including roads and ts: used . in jon .
with ‘the premises;: electric wiring and' fixtu heating ‘system,  water heaters,. fuel storage receptacles;  plumbing, -
‘ventilating, water énd irrigating systems;: w shades and blinds, _shutters; cabinets, built-ins, " linoleums and floor
jcoverlnﬁs bullt-Instoves; ovens,. electric ers, . refrigerators, freezers, dishwashers; and all fixtures now or hereafter. ..

ed in or on the premises; and any shrubbery, timber now :growing or’ hereafter planted ‘or growing thercon: and any :

Teplacements of any.one or more of the foregoing {tems, in whole or.in part. all of which are hereby declared to be appurtenant to the

and, and al} of the rents, issues, and. profits of the mortgaged pro perty: o . . p : . Ll P o

| ifty

id interest 'thei'éon..e\'lldegiced by the 1ollowing promissory nate:

1 promise to* pay. to’ the 'STATE QFVOREGON"Twenty-nine[thousand four hun
n0/100 ; ST Dantar (50295 ‘50‘«0079”f <3, WHH Interest trom the date of -

9l T

“iiitial” disbursement. by the State of ‘Oregon, at the rate of D Dercent per- annum . until’ such time as'a -
different interest rate is ‘established pursuant to  ORS. 407,072, prineipal and interest to be paid in Iawfq! money of the United
States at thp’offlce of the Director o_t Veterans'; Affairs In Salem, Oregon, ~as follows;: 3 T

R Y S 15397 T SEETTT. and 5.3488.00 00 the.
h month‘;“;‘“f'the:eafter. plus ONe=twelfrh of momcae the ad,valorem‘ta’xeé (o,r\ each

successive year on’the remises described in’ the mortgage, and-continuing until the ful amount of ‘the princlpal, “interest
anid &}dv]ances»shall be fully pald, 'such payments to be applied first as interest on the id ba) , the 1 der on the
principal, AR : - ERS o . o . - o
"‘V,The due date of the last payment shall be on.or before .. A 3. 2002"

:In the cvent of transfer of ownership ‘of the" premises or any part thereof, I will c
the balance shall ‘draw _interest as prescribed by ORS 407.070 from date: of such’ transte:

a;({:§ﬁ ;: o ~é§C2£§44_' ‘ »fiszj/kgaka_é’l‘

‘This hoté s secured by a m_brtéqgejthe terms of Which are made a part_hereof.

" _The mortgagor. or subsequent owner -may’ pay-all or any part of the loan at any time without penalty, -

i ;I‘he mortgagor cd‘)cnants t'habt he aﬁ)né the rem‘lses In fee simple. has good . right ‘to martgage same, (hat the -prefniséi ar;:l}‘ree
from encumbrance, that he will warrant and defend same forever a%alnst the claims and demandy of all persons whomsoever,” and this
.covenant shall tiot be extinguished by foreclosure, but shail run wit) the land.- - . e s S oy o

1. To pay all debts and monieys secured horehy;
2, Not to . permit the huﬂdlnfs to become vacant: or unoccupled; not to permit the remoyn} or d k 0f.any buiidings or fm-.

., Provements now_or. hereafter exlaun‘f; to keep "sam good,‘re[)alr;‘to complete all .construction within a_reasonable time in

accordance - with m\iy.agreemenvtr made . (HEFRCR P i o ) . St e

3. Not 'to perinit the cutting or removal ‘of any . timber except -for his own' domestic use; not to commit or sutfer any . waste

X No?to permit. the uge . of. the piemﬁu‘lq’rv;gpy nhiectlonab)s 61y {ﬁ{";;i‘;nipyseﬁ : :
5" Not o permit"any {ax. aswesement. flen. of eneumibiance {n- extstat any. time:" L o B S
8. Mortgngee is authorized to pay all Fesi groprerty' taxes assessed against the premises.and add same to the prineipal, each of the -
advances to bear Interest as provided in the note; .- il ; ELL T e e G S

/. MORTGAGOR FURTHER. COVENANTS - AND AGREES:" '

-To _keep ‘all bulldings unceasingly” insured durin the term’of the morlgage, against loss by fire and such other harards in such
’ ‘%mping' %r companies and in fuséh an amount a% shall be satlsfactor txo%he mortgagee; to deposit with the mort agee all such
policies” with receipts showing payment fn full .of all prem{ums; all such fnsurance shall be made ayuble 16 - the morigagee;
Insurance. shall be kept in force by the mortgagor: in case of roreqlosure until’ the perfod of redemprlonr expl;e_s;, S L




8. Mortgages ‘shall-be entitied to” all o mpensn d-'damnge
“ tardly. released,; same, to ,br; applied: upon:the: g o i’
i g ' : & e ' S
Not to leuse or rent’ the' pr me, without written consent’ of the mortgngee :
Ta"promptly notify” mortgagee  in wrlting of o tranafer of ownership “of. the: Prerilses or-any part-of Intorest in same; ‘and:to
. furnish a copy' of the :insirumcnt of  transfer. to the mortgagee; a. purchaser shall' pay. interest as:prescribed by ORS 407,970 on",
2all payments due . from the date. of transter; ib.all-athe espects’ this mortguge shall” remaln” in"fuli- force and” effect i
; AR . SR s S 45 b '~ o e N e K o
c o The mortgagee mudv. at his optlon, in case of,defuult of the mortgagor,” nerform. sumer In- whole: or in:part:and*all “expenditures:
made: In so! doing . including the emrloymcnt of an:attorney. to secure. compliunce with ;the:terms: of . the mortgege  or: the, note shall
draw Intercst ai the.rate;provided fn the. note and all such-expenditures- shall* be fmmedigtely repayable by the. mortgagor. without ..
demand and shall’ be secured by this mortgage, oo S ER R it Ll
< S Dataull IR ang: of the - covenints  oF agreements: hereln: contained or - {he cxpenditurc of - any xgortlon' of: {he loan~for piarpo
g other than: those speelfied in.the application; except by written permission. of the mortgagee given: before- the. expenditure'. s ‘made;
- shall causethe ‘entire; indebtedness at the option of the mortgngee to_become immediately ‘due. and payable: without: notice’'and -this
vmortgagc»subject’ to foreclosure, - L i N i B S L e : : ;

S SR tadlure of the Mortgagee: to exerclse ‘dny options Rereln’ sot forti will nol” constitite” a” waiver. of any rlght, arisng 1z
‘brcqch’ of the covenants, .. : L iy e BRI I St e

SRS O} cnsn‘toi‘cclosure_ fs commenced, the mortgagor, shall ‘be liable for the:cost of Ut‘le”‘seavrch;"nttérnéy Iees‘,
incurred in connection’ with such ro,recfusuxje,,_k S el e e e

T Upon the. breach of ‘any covenant of thé mortgaire,” 1hé. mortgagee shall have. the right to enter the premises; take potsession.
“colleet: the: rents, . issues and. profits: and apply same, ‘less. reasonable costs of collection; upon the Indebtedness and the morigagee shall
‘have ll)c right, to thc‘uppolnlmcl‘l'T of ‘a receiver to collect’ BOME, —ervr et wintin - T o . 2

. “The covenants and agreements: herein ghall extend to 'ﬁm‘i_b‘e binding upon ‘the! heirs, exceutors,” adminlstrators,  successors  ahd -

ljsslgns:ot the respective 'parties hereto,: : . - . i X e ] s
éol).sijl;t;'lfn;;i'ls‘ggcgl%?ndeiétood and 'agr?ecd‘ that this. note ‘and ‘mortgage are’subject to the. p'r'fﬂslénsiot ATlele X1 A of ‘the Oregon -
igsugd or may: h l{e‘a(t be !s;uc.d by_t‘hg A‘Dlrecloxy'_'ot Veterans'. Affairs pursuant to the rqylslqns of -ORS 407.020.¢ e
~ X WORDS: The maseuling shall be: de ‘ de e te ¢, and- the “the” plural - wheré  such* connotations ure
pplica}qle hcrcln, . B ‘m ) o o G N o d ; S - S e

olbetoh . UWaise e

(ségl) g

STATE OF OREGON,

‘- County ‘of

.010 - to 40%.210° and any subsequent “amendments therefo .andntglor all -rules: and: regulations : whi_ch*fha\'e been; ¢

L0 Ltal

o Belore ‘me, a Notary P(xbjlc, );’él;so'nally‘ appeared the within named:
Letanan

..-act-and deéq;

and acknowledged the foregoing Instrument to be 7.

WITNESS by hand and officlal seal the day and year last above wrltgén;

. /No!nry Public for Or’cﬂonk .
E = L

MORTGAGE

S TO Depﬁ;{m@ﬁi of Veterans'-Affairs

,STA'TEQ REGON, "= 7o 75 o
E U KLAMATH.

éuunty of ...

1 certlty that lhe"wlthln was recelved and duly’record‘e’d by me in-; C_auﬁly Rccords.b Boak: of Mor(ygages.'

day ot FEBRUARY 1977 WM.D NI INE KLAMATH@“},.Y" CLERK

e L After recording refurn to . i
DEPARTMENT OF VETERANS® AFFAIRS
77 General Services Building

Salem, Oregon 67310

Form L-4 " (Rev, 8.71). .
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