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1(1amat:h r‘alls Real Lstate Finance C.enter

p.Y0. Box 1060 :
Klamath Falls, Oregon 97601

19, 77 .y.among-the Gmutor, B _' EER ,ROBERT V. HIGDON AND JERI ANN HIGDON,_ '
ooand Mife! '*-,;;.'.'.‘ ,
i .Cpmpany. ; T LR T .(hurun “Trustce }), and thc Bcncﬁcnry,
- UNITED: STATES. NATIONAL .BANK OF. OREGQN: .an; ASSOGiatiOl’l ~++... 7., a corporation organized and
ex:stmg undcr the laws of . The. .United. States of America; . whosu address is . .
AR SR P... Q. .Box 3347 Portland, Oregon 97 20‘*. w0 R .(hu-un “Lendt.r“)

BORROWLR in consxdcrauon o[ thg mdcbtn.dncss huun ncncd .md thie trust hcrun cn,a!cd 1rrcvocably 5mnt
,and conveys to Trustee, in trust, with powu of sale, the l'olluwml, described propuly loc'ztcd in 1hu County of
...Klamath......... ........<,Sml<_of0rq,on'

=1

Th’é‘N% of t:he E%iof Government Lot 9 in Section 3, Townshlp 35 South,
Range 7 East of the Wlllamette Merldian, Klamath County, Oregon.

\yvhichhasthcaddresysof:..“.y..P.-.yo Bo? 227,0
, el 2.0 IR hraey LT BRI

. Oregon, RO T IR (hcrun “Propt.rty Addruss”
) [Sla(e and an code] S :

" ToGeTHER with .all. the improvements now or hcruaftcr erected on thc propcrty. and - all- mscmcnts, nghts,
appurtcnanccq rents. (subject however to the rights and authorities given hcrun to Lender to, collect and apply such

: rcnts), royaltlcs minetal, oil and gas rights and proﬁtq water, water, nghls. ‘ln(l water’ qtoc!\ and all fixturcs now or
hereafter attached to'the property, all of which, including replacements ‘and additions’ thereto,; shall be dccmcd to'be

_'and remain a part of the property covered by this Deed of. Trust;and ull.of the foregomg, logt,tht.r with saxd propcrty;‘; e

(or the’ lcascho]d csmtc 1f thlq Dccd of I‘ru:t |<. on" & lcmchold) arc hcrcm rcfcrrcd lo as lhc “Propcrly"‘ :

e To SECURE to Lcndcr (a) the repayment of lhe indebledness LVIdLl]CLd by Borrow;r s note dated February
25, L1977, . (herein *Note™); in the pnnmpal sum of...=. . Thirty .5ix. Thousaud, Two, Hyndred . ..
soand.nof100 s om  LL s L Dolars, with interest thereon, providing for monthly installments-
U-of prmcvpal and intercst, wnh the balance of the mdchtcdncs% if not sconer paid, duc and payablc on:: March.

S 20020 T U U0 the payment of all Bther sims, with intérest: thereon, advanced

in At.cordzmcc herewith to protect the security of ‘this Deed of Trust; and-the” performancc of the ‘covenants: and

< agreements.of Borrower hercin contained; and (b) the repayment of ‘any future advanccs wnth interest thcrcon, madc

1o Bormwcr by Lcndcr pursuant to paragmph 21 hcrcof ( hcrcm "Fulurc Advanccs”)

.. Borrower covenants that Borrower, is lawfully seised of the estate. hcrcby convwcd and lm the nght to grant.
nd ¢onvey the Property; that the Property”is unencumbered, and that Borrower will warrant-and defend gcnf‘ml]) o

the title to the Property against all cliims and demands, subject to any ‘declarations, cascments or restrictions listed .
m a schcdulc of cxccpuons to cov;mgc inany. utl«. insurance pohcy msurmg Lcndcr s interest'in ihe Propeérty.” :

OREGCN—-lvto s Family—6/75‘—FNMAIFHLMc HHIFORM INSTRUMENT -
91-1662 9/75.




1. Pnymcn! of l’riuupul and lnlercst. : Borrowcr shall promptly puy. wln.n dlu, 1hes pnnup.d of and intere: l “on”'the
ndebtédness evidénced by the, Note prépayment dnd fate’ ch.n;.cs s pru\'rdul in lln. Note;: and the principal of-and- nmn,s
o any. Futire Advances secused by this Deed of Irml.

- Funds' for Taxes and Insurance, Subject to upphc.rblc. law ‘or 'to w. writteh, wi y: L cudcr, Borrower. slmll,p‘ayf
o L uukr on the day monthly installments-of principal and interest aiepayable, under the ng, untit the Note i pald in full,:

“asum- (herein“Funds”) egual to: one=twelfth. of “the. yearly: taxes: and “assessments” which - may “attain” priority” over “this
“Deed of Trust; and ground-rents on' the Property. if any; plus one-twelfth-of yearly premiom installments for hazard i iisurdanee,
plus'one:twelfth of yearly premium instatiments for mortgage insuranceil any, all as u.rsun..hly (-n' m.m.d initially and from
_time to'time by: Lender on the basis of assessments and: bills and reasonable estimates: thereof,

‘The Funds:shall be-held. in an'institution- the_deposits or‘accounts-of which ‘are insured or g .'mu.cd h A chcml ar

\, state agency (including Lender'if Lender is such an-institution).: Lender shall apply-the Funds to pa) said 1axes; nssessments,”

_ingurance premiums and ground rents: :Leénder mayaot charge for so holding and applying: the Funds, analyzing’said account = -

or:verifying und compiling said ass ssments and bills; unless Tender: pays Borrower interest on the Funds-and applicableilaw
ermits” Lender to 'make such: archarge: Borrower: and-Lender “may. agree” in-writing” at - the” time* of -execution of this’
ecd of Trust that interest-on-the Funds shall:be paid-to Borrower, and ‘unless: such agreement_issmade: or-applicable: law::

‘requires such interest to'be puid, Lender shall.not be required fo pay. Borrower uny:inierest:or earnings onthe. Funds. Lender .

‘shall give to Borrower, without charge, an ‘annual ‘accounting of the: Funds showing credits and: debifs 10" the; Fundy tind "the

“ purpose for which: each dchrl to the. Funda was m.rdc. “The Func.s are plc,d;,cd as addmonal sccurrty for’ lhc sums’ scurred

by this-Deed of Trust.: ey : -

i If the amount of the l"unds hc.ld by L«‘ndcr. loguthcr wnh the fulurc momhl mdllnun.s o( Finds. pdy \blc prior m

“the due dates of taxes; assessmeiits, insurance premiums and ground rents; shall exce Ld the amount required 1o pqy “siid taxes;

" assessments, “insurance - premiums and’ ground ‘rents“as. they-fall ‘due, such” excess” shall-be, at: Borrower's: o

“promptly repaid-to’ Borrower or credited -to- Bnrromr_ on momhly,»rnsmllmcms ol “Funds.’“If th amounl - thy

--held by Lender shall not be sufficient 1o pay taxes, assessments, insurance prunuums nd g they Sall due,

" Borrower shall ‘pay to-Lender any aniount-necessary 1o’ m.lkc up th; dr,f'crcvcy wrthm kI d.rys from th } trcc is m.ulcd

by Lender-toBorrower requesting payment thereof: . .57 , ! -

“Upon payment in’full of \all_sums secured. by. this Deed: 0( Trusl I.cndcr shall promplly refund 10 Borrowu any Funds
ht.ld by Lender.  If under p.\ragr.\ph 18 heraof: the Property is sold-or-the Propcrty is otherwise acquired by Lender,. Lender.
shall apply, no later. than. immediately ‘prior to the sale.of the Propérty ‘or ils ‘acquisition by* Lundc.,..my Fu,rds held by
- Lender at the time of application as a credit against.the sums secured by this Deed of Trust,

3.7 Application -of: Payments.:‘Unless applicable law: provides othérwise,” all. payments rccelvcd by [Ll'ld(.l‘ undu th
Note and- paragraphs:1-and 2 hereof ‘shall be apglrcd by. Lender first in-payment of ‘amounts payable to. Lender by. Borrower
“under paragraph‘2 hercof, then to m(crcst payable’on thc Nolc, thcn to the prmupal of lhb Note, and thv.n to mlcrcst .md
prmcrpa] on any Future Advances, -

“Charges; Liens.”'Borrower. shall pay all l'l\cs. asscssmcnlq dl‘ld othcr chargcx ﬁncs ‘and: lmposmons 4|unbl"rlb|c to
thc Propcrty which may: attain a priority over this Deed of Trust, and leaschold- payments or ground’ rents,”if any, in the ~
manner provided under paragraph 2 hereof o, if not paid in such manner,.by Borrower making payment,; when due;’ dlrcclly
to the payee thereof.- Borrower shall promptly furnish to Lender ali‘notices of amounts due under this paragraph, and in the

“event Borrower shall' make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such: payments.

‘Borrower shall promptly discharge any lien which has’ priority over this Deed of Trust; provided, that Borrower shall not he :

-required todischarge any. such. lien’so_long ‘as Borrower shall agree’ in"writing’ to the ‘payinciit of ‘the obligation secured by -
such lien in a manner acceptable to Lender, or shall in good faith contest'such lien by, or defend enforcement of stich lien-in

.legal proceedings which operate to prevent the enforcement of the lien or. forfeiture’ of the Property or any part. thercof,

5. Hazard Insurance. Borrower shall keep the |mprovcmcnls now cxlslmg or hereafter erccted on the Property insured”
dgamsr loss:by fire; hazards included within' the térm “‘extended: coverage™, ‘and-such: other hazards as Lender, may. require;:
and in such amounts and for such periods as Lender may require; provided, that Lender shall:not require that the. 'rmount of
“~such coverage exceed that amount of coverage required:to -pay: the'sums secured by this ' Deed -of Trust.~ /&

. The insurance carrier providing the: insurance shall be chosen by, Borrower. subject to ‘approval by - Lender; provrdul
that such’ approval ‘shall not be unreasombly withheld.- All- premiums on-insurance policies shall be ‘paid:in the :manner
h'2:hereof or,” 1[ not pald m stich manner;:b; ki hen d 'dlrcctly to, the:»

[

~Allinsurance policies.and renewals thercof shall be in“form’ acccpmblc to-Lender and shall"include a standard mortgage
chusc in favor of and in form acceptable.to Lender. . Lender' shall have the right to hold the policies-and  renewals: theréof,,
and Borrower shall promptly furnish'to Lender all renewal notices and all-receipts of paid- premiums. “In the event of loss,
Eorrowcr shall give prompt notrcc to’ lhc insurance carrier .md L cndn.r. Lender may mdkc proof of loss if not made promptly
y Borrower.
" 2.7 Unless Lender, and Borrowcr othcrwrsc agree m \vrrunz,, msuranc«, prou.«.ds shall bc apphcd to n.slor'mon or rcpmr of
the" Property damaged, provided such restoration” or-repair: is"cconomically- feasible and the security of this Deed of “Trust is-
“ not thereby impaired.”If such restoration or, repair. is not cconomically; feasible or if the sccurity of this:Deed of T rusr would
¢ impaired, the insurance procccds shall be applied to the sums secured by this Déed of Trust, with the, ¢xces
to-Borrower.~ If the Property -is-abandoned by-Borrower; or- |fBormwer'f.uls tosrespond to Lende ] s
date notice is mailed by Lender to Borrower. that the insurance carrier offers to scltlc a cl'um for i |n9ur'mcc hcneﬁlﬁ. Lender
‘is-authorized to collect and apply: the insiirance proceeds at. Lcndcrs opuon either to r«.stor’mon or. repmr of the Propcny
.or.to the sums ‘secured by:this Deed. of Trust. : )
i+ Unless Lender, and Borrower. otherwise agrce in wntmg, dny such .\ppllczrlron of proaecds to prmcrpal “shall nol ¢ lend
or_postpone the - due date-of the monthly installments’ referred 10 'in_paragriphs- 1 and 2 hercof or.change the amount of
such installments. If under paragraph-18 hereof the Property is icquired. by Lender, alk, rrght ‘title and interest.of Borrower
in and to any insurance policies and .in and to.the proceeds thercof resulting from damagc to the. Proputy prior-to:the sale-
or acquisition shall ‘passto Lender to the extent of the sums secured by thrs Dccd of Trust rmmcdmcly prror to such sale or”
acquisition. E ; ; S :
A 6.. Prcservmron and’ Mamlcnnncc ol‘ Properly, holds;: Condoniniums; Planned Unrl Dcvclopmenls. Borrowcr
".shall keep the Property ‘in good: repair and shall not commit:waste or’ permit. impairment. or; deterioration; of  the: Property.:
and shall comply with the provisions of any lease if this Deed of ‘Trust is:on a leasehold, * If this Deed of Trust is on a.unitina
condominium.or-a planned unit development, ‘Borrower shall: perform all: of Borrower's obligations- under - the declaration’
‘or.covenants creating.or governing the condominium or. planned ‘unit. development,- the: by-laws and. regulations: of " the -
condominium or planned- unit. development, and constituent: documents, :1f  a-condominium or. planned. unit development

‘rider.is-cxecuted by. Borrower-and recorded together with. this Deed :of - Trust; the. covenants’ and agreements of. such’ rider.; rv
shall be'incorporated into and shall amend and supplemult the covcnants 'md agrccmcnts of this Decd of Trust:as rf the rider:

were a part hereof. -
"7, Profection “of ‘Lender Scum(y. If- Borrowcr l‘mls {o- pcrform (hu covenatils-and a;,rc«.me.nl -‘contained-in- this
Deedrof Trust, or if any: action or. procceding.is. commenced which ‘materially. affects . Lender's interest .in- the ‘Property,.

including,. but:not limited to, eminent domain, insolvency; code: enforcement,. or arrangemients. or, proceedings’ involving a-,

:.-bankrupt or decedent,.then Lender: at L(,ndcrs option,-upon -notice to Borrowcr, may-make such appearances; dishurse such

~sums.and. take ‘such’ action. asis nccessary tc. profect Lender's: mlcrcs( including, but not- limited. to,. disbursement. of .

~reasonable -attorney’s -fees and. entry: upon- the: Property  to -make: repairs. * If - Lender required *mortgage: insurance as‘a
condition -of .making the loan sccured by this Deed: of Trust, Borrower shall: pay. the-premiums required: to . maintainsuch
-insurance in‘effect: until ‘such- time’ as the requirement  for: such insurance terminates. in accordance’  with Borrower’s and.:,
- Lender’s writien' agreement or. applicable faw. Borrowcr shdll pay, the .rmount ot 'rll mort;,.rgc rnsuruncc pn.mrums in thc
manner. provided ‘under paragraph 2 hcreof:
Any. amounts-disbursed by -Lender : pursiant to thrs pnrngr.rph 7 wnh mlcrcst lhcrcnn. sh'nll bccomc addrlron.rl
i mdublcdness of-Borrower secured by.this Deed of Trust. Unless Borrower and Lender agrec (o other terms of puyment, such
.-amounts shall be payable upon notice from Lender.ta Borrower. requesting payracnt thereof, and.shall bear interest, from'the
~date of disburcement at the'vate payable from time to time on outstanding principal under the Note unless payment of interest
‘at such rate: would be’ contrary- to applicable “law, in_which cvent siich amounts_shall bear inferest at “the highest- rate
permlssrble ‘under apphcah]c law, Nothing \.onlmnul in this “paragraph -7 shall rcqmn, Lcndcr to_incur any. expense or take:
any aer on hiercunder,”
fon. Tender may malte or cause to be made reasonable entrics upon and inspections of the. Property, provided
lh.xl Lcndcr shall give Borrowcr noncc prmr to zmy such lnspccnon spcmfymg reasonahl«. cause thcrcfor rclaled to Lundcrs
mtcrest m the. Property - :

e
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_ondcmmt on. The' procccds of any ﬂward or cl'um for dﬂmagc irect or consequcnml. in connecuon wnh any o
condcmnatron or other taking of the Property, or part thereof; or for conveyance:in lieu of condcmnalmn, are hereby. assigied-: -
.and shall.be paid .to Lender. . e
- .In’the event of a total takmg of the. Propcrly, the procccds shall be’ apphLd to ‘the sums seetred by ‘this. Deed of Tt
vrith the cxcess of any. pard Lo Aorrower. In the ovent of A anmi l'rhn of the Pmpurt /, unless Bormwu and Lend




v 90 Condemation.- 'The proceeds of dny award or ¢laim for damages, direct or consequential; in connuclion” with any:
;-condemnation or ‘'other taking of the Property, or partthereof, or {or conveyance in licu’of condemnation; are hereby ussigned =i
and shall be paid to Lender, @000 ot LT L e e L

- -In the event of a'total taking of the Property; the proceeds shall be applied (o the sums securéd by this' Deed of “Trust,
-with- the Excess, -if any,” paid-to Borrower. In-the. event: of . partial - taking of the Property, unless Borrower and - Lende
otherwise agree,in writing, there shall be applicd (o the sums secured by this Deed of/Trust.such proportion of-the proceeds’
as is equal 1o that proportion which.the amount-of the sums secured by this Deed of Trust immediately prior to-the daté-o

-taking bears 1o the fair market vilue of {he Property immediately prior'to the date of taking, with the balance of the proceed
paid 10, Borrower, e R S e SO S .
: It the Property is abandoned by Borrower, or if, after notice by’ Lénder to Borrower thit the ¢ondemnor offers 1o make
an award or settle-u claim for dangiges, Borrower fails 1o respond:to-Lender:within 30 days after the date such notice js
niled, Lender is authorized to collect and apply the proceeds, at. Lender’s option,: either ‘to- restoration- or repairsof the ™.

- Property_or.to the sums secured by this-Deed of ‘Trust, R e N AT AT T
» " Unless Lender and Borrower otherwise agree,in writing, any such application of -procecds ta.principal shall notestend
or postpone’the due-date of ‘the monthly installments referred 1o in paragraphs | and. 2 hercof. or- change “the amount: of. |

- such-installments. O e e L : ‘ o

10.  Borrower Not Relensed, Extension of ‘the time for paymentor-madification of ‘amortization-of- the ‘sums secured - -

hy this Deed of Trust-granted.by Lender (o any successor in‘interest-of Borrower shall not operate 10" reléass; in any miiner;
the liability of the original Borrower: and' Borrower's successo in, interest,Lénder shall ‘not:be:required: ) commence .

proceedings against such’successor or reftise to extend ‘time for payment or otherwise modify .amortization. of “the. sisms 0.

secured by this'Deed of Trust by reasonof any demand:made hy'the ariginal. Borrower and Borrower’s suceessors-in interest, s
.11 Forbearance by Lender Nof a Waiver. “Any forbearance by, Lender in exercising any right or remedy. hereunder, or'’
otherwise afforded by applicable law, shall’ not be’a waiver. of or“preclude . the eXercise “of “anysuch right or. remedy.

The procurement of ‘insurance or the payment of taxes or other liens or charges by-Lender shall-not be'a waiver of Lender's 7

~right 10 accelerate the muturity of the indebiedness secured by this.Deed of Trust, [ i 0 L s
:712, Remedies Cumulative.: All remedies provided-in-this: Deed of Trust-are distinet and cumulative 1o’ any- other right.
or remedy ‘under’ this Deed oL Trust or-afforded by, luwv or equity, and .may- be excrcised concurrently, independently or -
successively. - o T e e N PRI e S e e T

- 13..-Succéssors and Assigns. Bound; -Joint and Several’ Linbility: - Captions, - The covenants and ‘agreenients - herein' -
contained shall bind, and the rights hereunder shull inure to; the respeetive successors and assigns of- Lender and  Borrower,
subject to:the provisions of ‘paragraph  17. hereof.” All covenants ind agreemients. of Borrower shall *be’ joint: and several.”
- The captions and: headings. of the paragraphs. of this Decd of . Trust are for. convenience only ‘and . are ot 10 be-used to) -

" interpret or define”the provisions hereof, - A o PEEATPE S el BT,
.14, Nofice. - Except for any notice: required tinder. applicable-law 10”be given i -another manner. (1) any: notice 1o’
Borrower provided for in'this Deed of Trist shall be. given by niuiling such-notice by certified mail:addressed: to Borrower at
the Property. Address or at suchother address-us: Borrower may- designate: by notice: 10" Lender “as - provided herein;iind
(b) any nofice 1o Lender shall be given by certified mail; return.receipt. requested, 1o -Lender's address stated herein-or to-
such other address as'Lender: may - designite. by notice- 10 Borrower -as provided: herein. Any ‘notice provided™ for. in"this
Deed of Trust shall be deemed 10 have been given to. Borrower. or: Lender when. given” in-the manner- designated “herein, -
15. " Uniform.Deed of Trust; Governing Law; Severability, This form of deed of trust ‘combines uniforn covenants for.
" national use and non-uniform covenants with limited-variations by jurisdiction. to constitute -2 uniform:security-instrument
covering real property. - This Deed of Trust-shuli be governed by-the law of“the jurisdiction”in which the Properiy.is ociied.
In_the event that any.provision or clausé,of this. Deed of Trast or the Note conflicts with applicable law, such-conflict 'shall™>
__not affect other provisions of this Deed of. Trust or the Note which: can be' given-eflect-without - thé “conflicting provision.
and 1o this end the provisions of the Deed of Trust and-the Note-are- declared to-be severable.” RO ST

16. - Borrower's Copy. ‘Borrower shall bé furnished o conformed copy. of the Note and of this- Deed of 'l‘ri;‘.sl at'the time

of execution or after recordation hercof. SR o : ST e : Bk
17, Transfer of the Property: Assumption. "I all or any part of the Property or an interest therein is sold. or transferred :
~ by Borrower without' Lender's. prior written: consent, excluding (@) the creation'of-a Hen or encumbrance. subordinate 10"
this Geed of Trust, (b) the creation of a purchase money seeurity interest for household uppliances, .(c) . transfer by devise, .
“descent'or by operati aw upon the death of i jointtenant or.(d): the:grant.of any leaschold interest ofahreeiyears-orléss
not contiining purchase. Lender may, at Lender's option, deciare all. the sums seeured by-this Deed ol Trust-to'be:
~1immediately-due.and payable. - Lender shall have waived such option 10 aceeleraté if, - prior- to- the sale or transfer: Lender:
and the person to whom'the Property is 0 be sold. or transferred. reach agreement.inswriting’ that the “credit of stch person’
- is satisfactory. to Lender.and that the interest payable on*the’ sums secured by this:Deed: of Trust shall be ‘at 'such rate as
Lender shallrequest.”If Lender has waived the option to aceelerate provided in this paragraph 17, and if Borrower's successor
in interest has’ executed & written assimption:agreement.aceepted in‘writing by. Lender, Lender shall release - Borrower from -
“ ull obligations under this'Deed.of Trust and the Note, T Ll i R e S
“1f Lenderexercises “siich “option {0 accelerate, Lender shill miail Borrower notice of. aceeleration. in aecondance- with

paragraph-14 licreol.” Such notice shall provide a period o not-less than 30°days’ from’ithe: date: the notice is mailed within 7"

which Borrower.may; pay. the sums.declared. due.. [ Borrower f: pay-such-sumy prior:to- the: expiration:of such; period

Lender'may, without turther notice ‘or demand on Borrow T, iVGKE Wny remédies permitied by paragraph 18 hereofi e

NoN-UnirorM CoVENANTS. “Borrower arid Lender further: covenant and agree as follows: - B LA .

--18.7 Acceleration; Remedies, Except as provided in paragraph 17 hercof, upon Borrower's breach. of any covenant’ or

agreement of Borrower in this Deed of Trust, including. the covenanis to_pay: when due uny sums ‘secured by this- Deed. of
Trust, Lender prior.to acceleration $hall mail notice to Borrower as provided. in paragraph 14 hercof: specifying:-(1) -the
breach; (2) the action required to cure such breach; (3) a date, not:less than 30 days from the date: the notice is mailed to 7
Borrower, by which such breach must be cored; and (@) that failurc to cure such breach on or before the date specified in the -

" notice may result in acceleration of the sums secured by this:Deed of Trust and sale of the Property. . The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to- bring-a“court action to assert the: nop-existence ™
of a default or any other defense of Borrower to ‘acceleration and sale, If the breach’ is not_cured on or before the-date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Decd ‘of Trust to be immediately
due and payable without further demand and may. invoke the power of sale and ‘any other. remedies permitted by applicable™
law. Lender shall he entitled ‘to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but: not limited to, reasonable attorney’s fees, Do e LT
- I Lender invokes the pewer of sale,'Lender shall execute or. cause Trustee to execute a wriften notice of the occurrence
of an event of default and of Lender's clection 6. cause the Property to be sold, and shall cause. such notice to be recorded
in’each county:in which’ the Properiy or some: part thereof’is located.  Lender”or Trustee ‘shall :give ‘notice ‘of -sale in the:

" manner prescribed by applicable Iaw to Borrowe nd-to-the other:persons: prescrihed by applicable-law:~ After the lapse.of
“such time-as'may’ be required by applicablé 1aw, Trisiee. without demand. on Borrower, shall sell ‘the’ Property “at_public

~auction-to the highest bidder at the time “and place’and under: the terms: designated: in“the ‘notice 'of sale in “onc’ or. more
parcels-and i ‘Such order ‘as Trustee may determine. Trustee 'may postpone sale-of -all or any parcel ‘of the Property hy "

- public announcemént at the time and place of any previously scheduled sale; Lender or. Lender’s designee ‘may porchase the
Property. at any sale. I L e A e i T A i e
" Trustee shall deliver-{o the purchaser Truste deed.conveying the Property so sold without any- covenant ‘or warranty, ..

expressed or implied. “The recitals in the Trastee's deed shall be prima facie evidence of the truth of the. statements-made '

therein. - Trustee shall apply the praceeds of the sale in the following’ ordert (a) (0" all teasonable ‘costs’ and expenses of the .
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of title evidence; (b) to ail sums sccured
- by this Decd of Trust; and (c) the excess, if any, (o the person or persons Jegally entitled thereto, - R
19. ‘Borrower’s Right to Reinstate, - Notwithstanding Lender's acceleration of ‘the sums secured by this Deed of Trust;
Borrower shall have the right to have any proceedings begun by Lender to enforce this Decd of Trust discontiniied al un time -
prior.to.the earlier to.occur;of (i).the fifth day before salc.of  the Praperty pursuant: to the power-of ‘saic_contained: in"this
Dced of Trust or (i) entry-of a judgment enforcing this Deed of Trust'if: (a). Borrower pays Lender all sums which would be
then due-under: this: Deed - of /Trust, the Note and notes securing Future “Advances; if any," had ‘no*acceleration oceurred;
(b). Borrower cures- all breaches of-any-other: covenants:or-agrcements-of * Borrower ‘contained“in ‘this Decd of Trust
Borrower pays all reasonable expenses inciitréd by Lender dnd Trostec in enforcing the covenants and agreements of Borrow:
contained in -this: Deed of Trust and in- enforcing Lender's and: Trustee's remedics ' as provided |in paragraph™’18- hercof;
including, but not limied. to, reasonable attorney's fees; and (d) Borrower takes such action as Lerider may reasonably require -~

to assure that the lien of this' Deed ‘of Trust, Lender's interest in the Property-and Borrower's obligation:to pay. the sums .. "

g




‘secured by this Deed of Trust shall contintie unimpaired. Upon such’'payment and cure by Boriower, this Deed of Trust and
the obligations:secured hereby shall remain in full force"and effect as:if. noacceleration: had occurred, s +07% i w220
»1:20, Assignment of Rents; Appolntment of Recciver; Lender, in Possession.: /As additional’ sccurity hereunder, Borrower
“hereby assigns to Lender the rents-of the: Property,. provided that Borrower shall, prior to acceleration: under paragraph-18;
hereof or abandonment ofithe Property, have the right (o collect and retain such rents as they becomie-duc and payable, o .
5 Upon’ acecleration under pariigraph- 18 heréof “or-abandonment of the - Property, Lender, in person, by  agent or by
“judicially appointed recéiver, shull be entitled 1o enter upon, takepossession. of and ‘manage. the Property ‘and-to collect the -
_tents of the Property including those past'due: Al rents collected by Lender o the receiver shatl be applicd first to payment
of the costs of management of the Property and collection- of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and thenito the sums secured by this Deed of Trust.“Lender and the receiver., . -

_shall be linble to account only for those rents actually received. S : :
Snen 200 Future Advances,”” Upon:request of Borrower,: Lender, al- Lender's option prior o’ full feconveyance ‘of “the -
‘Property by Trustee to Borrower, may mike Future Advances to' Borrower, Such Future ‘Advances, with interest thereon,’ ™
shall be'secured by this Deed of Trust when' évidenced: hy promissary notes stating’ that shid notes are secured-hereby.
UV 22,0 Reconveyanee. Upon paymeni of all sums secured by'this Deed of Trust; Lender shall request:Trustee 1o reconvey
“ thie Property and “shall surrender, this Deed of Trust_and all notes evidencing indebtedne s sectred by this Deed. of Trust
1o Trustee. . Trustee shall reconvey. the Property without warranty and without charge to_the person ‘or persoas legally entitled
- thereto. Such.pérson or persons shall pay all costsof recordation, if any. S RN N
“E 23,7 Substitute Trustee, - In accordanee with applicable law. Lender' may. from time 1o time. remove:Trustee and appoint- -
‘a _successor. trustee” o any Trustee” appointed hercunder: > Without ¢onveyance of the’ Property, -the -successor trustee: shall -

“succeed to.all the title, power and duties conferred upon-the Trustce herein and by applicable law.”
4724 Use of. Property. ¢The Property is not currently used for-agricultural; timber or grazing purposes.. - ° . = o
5028, Attorriey’s Fees: As uséd in this Deed of Trust-and in the Note, "*attorney’s fees” shall include attorney's fees, if

 “any, which shall be awarded by an appeliate court.. B et A B il

<= IN. WITNESS WHEREOF, Borrower has executed this Deed of Trust,

" ~—-Borrower. -

~~Borrower-

STATE OF OREGON;. . i"us i i iiecoCountysss ot

S Opthisis L 25Re L day of i ;1977 personally appeared the above named
U0l Robert, V.o Higdon
. 1hqlf0mgoing,ilpsirun'

rowR

o o sean -, ¢ :‘;3_
5 "My Commission.ex
i \O ur,‘-?}sf ;.rn-._.f«?

-

FIR : “"REQUEST 'FOR ‘RECONVEYANCE

© ., The undeisigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together

‘with all other-indebtedness sccured: by: this.Decd of Trust, have:been paid in“full, - You arc hereby: direeted to cancel -

. said ‘note or: notes.and this:Deed of Trust; which are delivered hereby ;- and: to-reconveyy without- 'arfanyl‘y__,/:glll_ -the
taie now: held-by-you-under-this Deed. of Tr -to.the. person. or. persons Jegally: cntitled thereto. . :

Date: ..

" '(space Below This Line Rezerved For Lender and Recorder) -

. Powny.of Komatn [0
- Hilod -for-record ot requost of -~
“MOUNTAIN TITLE CO ...
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