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e hereinafler called” the Mortgagors, hereby grant,: bargain; sell, convey. and’” mortgage ‘1o . :

r~ . THE 'FEDERAL LAND BANK OF SPOKANE, 2 corporation-in Spokane; Washington,
- e . v I ! | .
e heréinafter called the Mortgagee, the Tollowing described real estate in the County of

s Klamath .. . State of Oregon -

The deécription of ‘the ‘real property covered by this mort'gage consists df one page
marked Exhibit "A" which 1is, attached hereto and is by reference madé a part hereof.

EXHIBIT "a" ~ oo LB #168123-7

e
i

- Commencing ‘at the: Southwest corner of Section 31, Township 40 South, Range 11
. -Bast of the Willamette Meridian,, Klamath County, Oregon, - and extending thence
- Bast along the South section lire of ‘said Section 31 a distance:of 1320.feet
~.more or.less, to a-point in-the center-line-of-a- certain private-drain ditch,
which-point is the TRUE. POINT.OF BEGINNING: extending-thence North-along the
line of said drain'ditch to its intersection with the center-line -of ‘the U. S,
- Bureau’ of Reclamation "D" Canal, formerly the "Adams Canal"; thence South-"
" easterly along the center line of said "D" Cansl to the North Line of the Sk
- SEf of said Section 31; thence East along the North line of said ‘SWy SE: to v
~-the East line of said SW SEL; thence South along the Fast line of said SWk
SEF to the South section line. of said-.Section-31;-thence West-along - said South
‘section line of said Section 31 a distance of 2640 feet, more or less, to the
true point of beginning; EXCEPTING THEREFROM ‘two acres of land in a“square
‘ form in’the Southwest: corner of: said SW: SE} of said Section 31, and.EXCEPTING
also therefrom any portion of the:above described land 1ying within public
‘Toadways or Bureau of Reclamation canals, drains or ditches, ; .
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L g
“including allleises; permits, licenises ‘or: privileges, writlén or othcrwise, appurienar Cor nonappurtendit -to- said mor1g ¢

now. held: by mortgagors: or. fieveafter: issued, extended or rénewed 't thierir by (he Uniied States-orthe Swte o
bureau, aragency thercaf, which have beeii or will be:assignéd or'waived (o' morigagees 0 e 2

i . 'l‘i)getlxer with the tenements; hereditaments, rlgll‘ls,«‘;‘>li\'il(¢{;cs and uppurlenunc'es;‘lnclmling private rgiu'ds, nOW or, hcrcnl'm'
belonging' 10 or’ used in- conneglion with” the ubove” described premises; and all “plumbing, lighting, heating, cooling, ventilating,

¢ elevaling, watering and frrigating ap para, stationury-seles and other fixtures, now or liereafier Belonging to or Used in conneciion

.. with the above described premises, ull}of'which are hereby declared to be appurtenant jo said land; and together yvilih all watcrs and =
water: rights of every:kind and description and however evidenced, and all ditches or sther conduifs, rights therein and rights ofway

therefor, which now are or hereafiér niy be appurtenani’to said premises ot any part thereof, orused in connection therewith.

B couvcyu’nce is'intended a8 o mértgage seeuring the performance of the covenants and agreements hereinafler contained, and

-2 the payment of ‘the debt represented by one. promissory note inade. by the mortgagors (o the order ol the mortgagee, of even-date -

herewith, for_ the: principal sum of $.-_55, 000,00 ,with interest as provided for in said note; being payable fir

installments, the last of 'which being dire and payable on-the (irst day.of —'—+—Maréh, 2012

not niade ' when due shall bear inteiest thersafter until paid at 10 per cent per annu,

_MORTGAGORS COVENANT AND AGREL:

“That- they are tawfully scized of said premises ini. fet ' simple, haye ‘good riglit and-lawlul auihority to convey and- mortgage the .

“ same, and thiat said premises are [rée fiom éncumbrince;and each of the mortgagors will warrunt and deferid the same forever against

the lawful claims and demands of all persons whomsocver, and this covénzm_lyhlmll,notf_be extinguished by any foreclosure hercof; but - .

-shall run with {he land.

To pay:all debts and moneys secured hereby when duc.

To- keep the buildings and ofher improvements now or hereafier existing on said premises in good repair; to complete any
building, structure or improveiient being-buili or-about to.be buil( thereon, including improvements'io any existing structures; not to
remove or demolish‘or permit the removal or demolishient of buildings and’other improvenients now or herealter existing on said
premises; to restore’ promptly and in 4 good and workmanlike manner any building, structure or improvement théreon which may be

cultivate the” premises in a’ good "and husbandlike mianner, using approved methods of preserving the. fertility thereof; to keep the

orchards on'said land properly irrigated; cultivated, sprayed, pruned und cared for; not-to-commit or suffer waste of any. kind upon'said

premises; not. 10.use or permit the use-of said premises for any unlawful orobjectionable purpose;and to do all acts or thirigs necessary
to.preserve all water rights now of hereafter appurlenant to or used in ‘connection with said premises, S . :

~To. pay-before delinquency “all -taxes, assessments and: other charges upon’said: preimises, including assessments upon water
company stock, and all rents, asscssments and charges:for waterappurtenant to or.used.in connection with said land. and to deliver to
the mortgagee proper receipts therefor; und to-suffer no other encumbranee, charge or lien prior to the lien of this mortgage to exist at
any time against said premises. . 1. LT 3 Al : : i :

"To keep all buildings insured against loss: or damage by fire-and such other risks in manner and-form and in such company. or

companies and in such amounts asshall be satisfactory: to the. mortgagee; to pay all premivms and charges onall such insurance when
due; to deposit. with -the mortgagee upon: request-all-insurance - policies affecting thic mortgaged. premises, with réceipts showing

paynyk;q( of all premiums and charges affecting said policies; and that alf insurance wli{nt;:peygr affecting the mortgaged premises shall .

“be~made -pavable; in-case of loss) to” the mor(gagee, with 2" mortgagee clause in Tavor of and satisfaclory-to_{he mortgagee. The-

miorigagee shail be entitled 1o receive the proceeds of iy 1oss urider any such policy which may, b applied by the mortgagee upon the
indebtedness:hereby, sccured ISl inaiiie w8 Tt may elect; PRI EER

I anyof the mortgaged- property: shall bc taken under right of‘cvmin‘cmvdoniain, the mortgagee shall'be entitled at its o‘p‘lioiyl to
receive: all: compensation - for- the portion: taken and damages 1o- the' remaining. portion, to” be applied by the mortgagee upon the
indebtedness hereby secured in such inanter as it shall elect. . s E o R R :
.- :Should- ;11cvi110rtgagors be-or-become in default’ in ahy of the covenants or agreements herein contained; then. the mol'fgugcc
“(whether electing to declare the whole indebtedness hereby secured due and payable or-not) may, at its option, perform-the same in

. whole or<ift part; and all expenditures made by the mortgagee in so doing shail draw interest-at the rate of 10 per-cent per.annunt, and.-

hall: he ‘immediately repayable’ by ihe fnd,r;tgdg,(irs'wilhbul demand, and, together with interest and; costs accruing thereon; shill be
" secured by this'mortgage, - ‘ = S B K o BT D

"’,que'.in the payment of any of the sums hereby secured, or.if’ the whole or-any portion of said loan shall be expended for'purposes
other.than those specified in-the original application:therefor except. by the: writtenpermission ol said-origagee, or-{f said Jand-or*
“iny - portion” thereof shall. be hereafter: included-in any special assesshient district, -then; in-any such case, all indebtedness hereby

secured, shall, at the election of the mortgagee; beconie immediately due without notice, #nd this morigage may.be forcéloscd; but-the:

failure of the;mortgagee to exercise suchi option in any ‘one or more instances shall not be.cotisidered as a waiver.or relinquishment of
the right:to exercise suchoption upon or during the continuance of the same or any other default, ™ =7 = s ERE el

I case o any:suit-fo foreclose this'mortgage or to collect any chifge wiowing oul of the debt hereby secured; or any suit which-
the ‘mortgagee may “deem’ it necessary. 16° prosecute or-défend to " effect Qrfprotecg the,lien-hereof, the ‘morigagors agree to pay -
reasonable sum-as. attorney’s: fees and all costs and legal expenises in connection with said suit, and further agree to pay the reasonable
costs of searching records and abstracting or’ insuring the litle, and such sums shall ‘bc,.éé,curcd h}chf.jbykand included in the. decree of-

foreclosure..

:Upon-or during the continuance of @ny défault hereunider. (he mortgagee sh;jli‘;b‘avew!l{é right forthwith to citer fite dnduipGn the

- mortgaged- premises and-take ‘possession iherenf,-and collect ‘the rents. issucs and'profits thereol, and apply the same, less reasonable

costs of collection; upon tliq indebtedness liereby: secuired, and the mortgagee shall have the right to the-appointment of a receiver to’ =
cellect. the rents, issues and- profits‘of the mortgaged. premises, The rénts, issues and: profits of said premises after default ure hereby

assigned imd mortgaged-to the mortgagec as additional secutity for the indebtedness hesein described.

. All payments

damaged or destroyed; not' to cut or: permit the cutting of timber: from said premises except for ‘domestic use; to maintain”and”

“CTimeis material and of the_essence: hereof; and in_cuse of breach.ol any of the coveniants or agreements hereof, or if default be

"’Th’iks' invorlguge and " the rinte seeured hereby ate cXépu\(ed_:l,n,(l‘_dcl;yc(egl ;Jn} ran
197 1-and dny ‘acts amendatory oi supplementary. therefo and the r’cgt-llul‘zons_g t Je fiirsét
the terms, conditions and provisions thereof, which ure inide a part hereof th e sume s if set

The coveriants: and- agreements: herein - contained - shall exl@ul ‘t.pmnd be bmdn%, ‘
siccessors and assigns of the respeetive parties hereto’ :

|

OF, The mortgagors have hereunto st (hréll’ handsjhe day-ind-ye

R Rz

STATE OF ____Oregon

' County of z-_~ Klamath- =" o
. Netta J. Britton, RV

‘1o’ me known fn" be the person(s) described in-and wha ox

executed the sameas (his) (her) (their) free act and deed» -

e  "STATE,;O‘F,,QRVEGON}'CdL!’NTY- OF KLAMATH; ss, ~

L 1 ‘hereb_y certify that the. within instrument was
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‘1’1 February 25 1977bclorc me pcrsonallﬂﬁﬁc‘frcdt

STATE OF ____Oregon

Netta J Bntton, .

. to me known to I)L the pcrson(s) dcsmbed in‘and who C)\C(,llh.(l lhc forq,omg, mslrumcm, .md 1cknow|cd;,cd thal
i cxccuted the same as (his) (hcr) (their) frce ac nnd eed

| herel)y cemfy that thn wnhm mstrumcnt was recelved and f:led for record on the 25“‘ day of
.EEBBLL__ A.D,, 19 77 at 3;08 oclock M., and duly recorded in Vol—w__;

of___ MORTGAGES _on Page. 3384

$ 9 . WM D MILNE County Clerk




