Dowd Serise,

ce Company

rﬁi/qc{ibly"grants, bargains; sells and ‘conveys to trusiee 'in trust,
i County;: Oregon; described as; i e

LoE-Bedn’ Block: 68 o£ NICHOLSADDITION TO THE CITY OF.
‘Klamath:.County, Oregomsi  ~ oo o io o oo oo i

. which' said -described ibul"proper{deOOSJ not_exceed three acres,: togethor with all and singular- the “tenements, hereditaments and ‘ap: "1 ="

[ purtenances and. all ather rights.thereunto belonging or. in anywise now or hercalter appertaining, and the rents, issues -and. profits thereol :

. and all.fixtires now or: herealter attached to or used.iiy connection with said renl estate, S e e e R L L

. OR_THE. PURPOSE OF.SECURING .PERFORMANCE:; of ench agreement of ‘grantor: herein contained and “payment ‘of :the

.One. Thousand. Two. Mundred and No/100ths=wmmontoesobonos sl o Pvment of fhe,

according: ta the terms. of smissory note of- even date -herewith; : 10, iciary “or_order and ‘made by grantor,. the
;19

r To-protect the security of ‘this ‘trust deed, grantor agrees: - nent (in"case ‘ol full tfeconveyance,. lor cancellation), without affecting -
N L 2 To “protect, preserve " and migintain said, propeely. in’ good condition « - ility ol ‘any person_lor the. payment  of: the .indebtedness,” tristee may =
>  and repair; 0ot 16 remove or demolish any ‘iuilding or improvemment. thereon; . (#) coment 1o (he mahing of any. map or. plat of said. property: (b)- join b L
It (o commit or petrnit.any ‘waste of said property.. . vicoiiiamies S Aranting any - casement or - creating’ any’ restriction' thereon; join in
oo A Ta) complete. or restore , prompily; and - in . good.-and - workmanlike - bubordination..or. other Aafreement " aflecting. {hid”deed or the lien or charge
manner 'any . building or improvemient which ma be: constructed, damaged.ori:1heteal; (d) seconvey, without warranty,.all or any-part of the property, The
de:lroy;q thereon, and. ‘pay ‘when_ due -all. costs -incutred.:therelor., :. - T grantée in any jeconyeyance - may be »dencnlzed 23 'the. “person or ipersons .
5, 85 To comply.: with rall: laws, ordinances,” regulations, covenants, conidi- - 1egally entitled - thereta,” and the ‘reciials. therain ol any’ matters or. facts shall.- "
iitions” and restrictions aflecting said property; il -the: beneficiary ‘8o requests, fo- . be- conclusive prool ol the truthiulness thereol.” Trustee's {ees for any ol the)
join _in-esecuting such financing. statements pursuant:to-the Unilorm Commer- -, -3ervices mentioned in "’“/’"’“"‘f’h shall be riit Ipss.ehan 85, o000
x €ial:Code as.the. heneficiary may : require- and o' pay’ for “filing same - in the" oo 10, Upon: any - default "by” grantorheseundei, beneliciary - may
A s S5 ; i proper - public-ollice or: offices, a3 ‘well .as the cost:of all lien senrches made! ime withou! - riotice, ‘either’ in' person,’ by agent or by a-re civer. fo be ap..
Ty il R by, filing oflicers. or searching agencies ay. be deemed desirable by "the'.. poinled by. & court,-and-without redard “to the adequacy. ol anysecurity for
Sy '{‘.; FH g % PAS 2 beneficiary i e : B A s the indebtedness herebysecared, éntes upon.and.take-porsession of - said < prope-: -
PR Ml Tn s - “ 4= To provide “and continiously " mnintain “insurance 'on the  Luildings 7 rty or any. part theieol, in its own name sue ior or.otherwise collect the rents,
e ey s 3 ; or. hercaller.erected on ‘the-anid: premises: against “loss: or damafle by fire . insues'and ‘prolits; including those ‘p. it
uch othe: rds:as lfe ‘f ficinry: may - from  time’ 10 time ‘require; in" €38, coste “and  expenses ol ‘operation a 1an, ;
e e e u ’.‘f. -Ynsura‘ e:value- i mep's fees upon ‘any- indehtedness: secured~hereby; and “in’ such .order.. 2. bene-
g ' o beeniar L written’ i ficiary, may. dete'mine_. LY N e e IR iy TR
; sry, - with'i Joss: payable . to atter; all - 1 The “entering “upun g n ol ‘seid property, the
policies ol insurance ‘shall ‘be-delivered to: the  beneficiary “as:soon as insured; . collection of such rents, ixsues ‘and . profits, or the prozeeds of fire.and other.:
if -the: grantor shall lail: for. any ‘reason’1o’ procure’ any .such’ insurance and. to ‘insurance; policies-or compensation or .awards lor any taking or damage of the
.drliver "suid - policies to the beneficiary, at’ least filteen days prior. to. the 'expira. . propeity, and: the application or-release thereof foresaid, shall not cure or. .
. .tion: ol any «policy . ol insurance.. now::or. hereaiter :placed . on said: buildings, < or’ invalidate any’ act done.;
«i the. beneficiary. . may: . procure . the. same’ at::grantor's - expense; The  amount- S - TR . o At
collected under any fire o1 other insurance. policy may..be applied by - banefi. i d Ren U ntor-in -payment of “any ‘indebledness secured 7
Coeeiay Jupon any Jindebtedness secured. hereby. and such: order -as-beneficiary nce ol ‘any agreement hereunder, the beneficiary:.may
.may-determine;: or.at. option” of ‘beneficiary” the ‘en amount so- collected, o eclar r d heseby immedi Iy due and. ble, In such.an.event....
i any. partthereol, may. be:releneed- rantor. Such applicatio Creleseeehall liciary i Vo jiceed v toreclove - this-trust -deed equiry
Tronotr cure or ‘waive any " delault or”notice’ of ‘delault; hereunder of invalidate.any ., 3.4 morigage in; the mannce, provided . by law - lormortgage’ foreclonures ‘or
77 aet’done; pursuant :to such notice. L Bl i dlluclt the, uusleg'h(o éaru;loy thia lrhmg, eed bz ﬁdveniaemrnt ‘and “sale. In
3 eep” snid - premises’; Ires’ from . hanica’ liens and (o’ pay all ;i 4lie latter event the. benelicirry or 'the trustee s all exccute and cause to-be. -
" tanei ms 7;‘:1;':"!?.::idor‘t’ncrwch-'lgerlulhnlo’:{.n;.cze,7;:."«6( n': .“:‘3 5poyn or /% recorded his-written notice of delault and. his election to sell the said described
i MRainst " said.” propérty beloie’ any. part ‘of ‘such’-fazes, . astessmients. and . othes . . ¢4l property ‘1o satisly. the obligations secured “hereby, whercupon the: trustee
c.Eharges became past due or:delinquent’ and promptly."deliver -receipty therelor ' shall; lix the time .and place: ol sale," give  natice .thereot as then required by o
. 10" beneliciary: should' the ‘grantor:{ail 1o make’ payment of ‘any taxes, asteass: 2‘“7:””"”8";";5 to doreclose this trust: deed in the manner. provided in' ORS L
nsurance ‘premiving,: liens ‘or other.charges payable by drantor,: either .. 6.740 to ° :795. ER = L T e ORI S -
by -direct_payment:or by providing. beneliciary : with lunds: with' which (o 3. Alter delnult at any time prior to five doys belore the dafe’set by
make such payment, : beneliciary. ‘may, af .its_option, “make ‘payment” thereal, "' the tristes  lor- the  trustee's sale, the Krantor. or ‘other - person s0 privilefed by
nd.the amount.so paid, with inferest at the rate net forth in the' note:secured - ORS '86.760, may pay. (o the beneliciary o his-successors in_interest, reapece
hereby; together with ‘the obligetions  described . in paragraphs & and 7: ol thia ively, the entire wmount then due:under the terms of the trust deed- and the.
“Arust deed,-shall beisdded 10 and become a part. of the: debt secured by this" ' obligation’ secured. thereby tincluding costs and expenses actually “inturred in
~trust-deed, without waiver ‘ol any ‘rights 'arising. from breach.ol. any of ithe nlorcing. the ' terme’ of - the ‘vbligation and: trustee’s and attorney's fees not €z -
ztovenants hereol and- lor. such :payments, with interest- ag: aloresaid,’ the prop- - ceeding $50 eoch) other-than auch rortion of the principal as would nat. then
Zilerty” hereinbelore : described, :well _asthe  geantor, shall- be: bound .to the . be.duc had no delault occurted, and thereby cure the delaull,’in which event
Jeame extent.that thry .ate bound..lor . the. payment-of - the -obligation: herein:rall P dinge” akall be dismissed by the trustee.. i - -
v~ described, and all such pay shall be ; diately due and payable with- R A L . o RPN SR
.out notice, and the nonpayment thereol shall, at the option ol the beneliciery,’ i lde Otherwise,. the sale shall' be held on the date and at the: time and
“render all-sumns secured by this. trist deed ‘i diately due_and payable &nd . place designated in the notica of sale, The trustee may sell said property either

contituts & breach of this trust deed, 1 3 § R )
A S - 054 : B e R uction’ fo..the' highest bidder for cash, payable -at the time of sale, Trustee
of titie seeren™ it ';heh;?n:?d m‘s?f':n‘é':;lpe':.':.'gt"'fh'ﬁ'fﬁ'ﬂf et ,;::"};;f",':;;.'; the purchaser ity ,d:'n‘: -‘:nlt:m'" :‘m"q':i";d by Imw conveying .
arch " a e of < tna . 3 N - 1 i . envena. wartanty,  express or im-
,;'" artuall m‘:’.ﬁ:‘,:; n enig S thin ,"bll,"f"({"f and "_"""f', "d "“"’.’"f’“ . plied: The recitals in the deed of any matters of Iact shall be conclusive prool . 1
p T to appear in’ and “delend “any  action of proceeding purporting to -0l the truthlulnes thereol, Any person, ercluding the trustee, but including ..
. aflect the srcurity 7ighis or powers of beneficiary.or trustee;. and in any. sui the, 3'43?( a?f,b?ﬂfl'("')', I';My_ pwth;m;_M”‘lhe PO
action. ot proceedinif.in. whick.the. beneficiary- or- trustee rnay-appear; including Cahali e h"‘"“““""“' h-pursuant. fo-the 70""' rovided herein, sruatee
< ey suit for the loteclosure: of “this deed . (o pay all costs and expenses,” in-- all “upply the ‘proceeds of sale 10 payment of {1) the expenses of eale, tin-
cluding ;evidence ol title and the beneficiary's ‘or trustee’s attornsy's lees; the o €luding: the compensation: of “the trustre ‘and & reascriable. charge by trustee's
c-amount ol attorney's lees mentioned in this parsgraph 7 in all cases shall be - #tiorney (2} tn the obligatian: secured. by the trust deed, {3) .10 all persons
fiued by the trinl Court and in the rvent ol an appeal from -any-jodgment-or '+ NAving.recorded ‘liens . subsequent 1o the interest ‘of the trunter in fhe. trus
decrée ol the teial court,. grantor  turther. a‘tnuvto’pay» such sum - as the ap-.-deed thelf interests may . appenr in the order ol their priority and (4) the.
T aTinte ot shall adtodie ble ms the b iary's. or frustee's attor..... tplus, il any, o lh}r dranitor or. 10 his successor in internst entitled to’ suck
ney's lees on'such appeal, > i P P lu(plut L . PR e S e e 3
[ CTE is roatually agreed thati b o I 16, For any ‘reaxon p by Inv' " ,V‘r’mhy from “time_to
: | 5 L PR, " r UME. Appoint & SUCCHNOr OF - Mrcessars 1o any fruties nams erein ot to gny .
. ': ’f’"::" ,""”.' that any .m;:"’" or all ol eaid property :2:” g:":’;f"e‘; “auccessor  rustee “appointed - hereunder. Upan such appoiniment, and  without -
ENE It electeto require et Tl e any” portiorn of the moniei payable . TONYEVANCs 1o the “yueceuworfrustee, the  latter ‘shél! be vested with al title,
#1- compensation . lor-wuch {aking,. which are in excess of -the amount required i powers and _duties: conlerred - 1pon: any - truntes-harein: pamed “or appolnted
all reasonable covls, - expenses and - alforney's. fees necesarily . pard of heseunder,: Each such ‘appaintenent and . substitution: shall be made by weitten
: ::(;um:d by drantor. in aueh proceedings, all be. paid- fo bfntﬁd;lry‘und imtrument. executed ' by ‘beneliciaty, . containing - relerance to. this: trust desd
applied by it first upon any.reasonable costs and expentes and. atiorney's lees ::';d ,.”' ”"{" ‘l’/f "’f’d‘ which,  when . recorded 'in the aliice of ths County,

s both in the trisl. and ‘appellate. courts, necessarily . paid: orincurced. by bene. erk or Recorder of the county or counties in which the property in sifuat o
U ficiary in .such - proceedings, and -the" balance applied -t5pon - the indebfedness - thall be. conclunive. prool of proper appointment of ‘the succeasor” truster. o
i secured. heteby: and  frantor agrees, a1 ils’ own ezperne, 1o take such actions - 217, Teustee - sccepts "’,(' 'm"d""'”'m;", :l"'d» duly. erecuted and "

and "~ evecule ‘suchinstruments a3 ahall be 'necessary. obtaining _#sckmwledded 'is . made: & public record o1 pravided by law, Trustee js ot 5
H N P iary's réquest, - cmoe " ./0blijated to notily ‘any’ party heteto of pending: sale under any other derd of

] ; frust or.of any. action or. procecding -in . which - grantor, . beneliciary - or frusies

all beia. party unless such action or ‘proceeding it brought by, tritee,

;- sum- o]

l3 - thereon

I final payment ol principal and interest horeol. if not sboné\r paid, to bé due and payable..

2n
! P

in-onr.parcel. or -in separate .parcels and. shall .sell. the. parcel or parcels ot

wF f pily upon
- 9.. AL any. time. and Itom_time.io. time upon.w.
ficiary, - payment ol -its - fees ‘and.- presentation o i deec

’ r “those claiming under him, (hat-he-
y and:has a"valid, unencumbered titls thereto -EXCEPT:
gr r. T D r First Feder avings-and.L

S HOTE, The Trust-Deed At Provides thal the” irutten hereunder must be~ sither an ortorney, Aetwe membar® of - ihe Oregon Stofe” Bar, "o bank, sl tampany
— o' 1avingy nnd 16oA astotintion’ outhorized. 16 do -business . under: the - fows ol Oregon or the United Stotes,"or. o title: inwuronte compony ‘outhorized ‘o inswie title 1o

w7 reol property of thiv state, it tubtidiones, ofhlictes, agents. o brunchei.

A
1g§%%§%,




g no'interest'in thia
tany: otherimann

The grun(or warrant Ihat the procecda of the laan lepre;enied by -the above descr:bed nola and this trust daed are:
Ca)* primarily_ lor. grantor's . personial,’ tamnly, household' agricultural purposes (seo. lmpommf Notice below), .. i
.(i;). .Jar.:w.oq}am:dwn,.o:. (ovm-lt-gx dE—find ) catre Ao~ o i pwpou\’ ‘wthor fhan egﬂmkmol-

. purposes.: ; ; e

Thll deed ‘applies to, res’ to the: benellt of “and :binds ;all: purﬂcs hercto, heir heics,’ legatees, devisees, ad winistrators, execu- i

tou, porsonal : repreuunlnhves, suécossors and.’ assigna, The term’ beneliciary shall-mean’ the:holder and owner, including ple-dgce, ol' the |
ontracf secumd hareby, whether or. not named. as.a benehc:ury huem. In constrmng this deed and’ whermvcr the conh-xr 50 requue
the. fcm: 'na und the neuter, and- the 4 Jud fhe pluml g

whl:haur wum:n'y .

y- (a).i enefi is'a )

or..such. . word- is “defined ln Ihe Trithe In-l.nndmg Acr nnd Rrgulaiiun Z, lhc

sreficiary’ MAUST ‘comply: with' the "Act and ;R [ :
dmuvu, for this purpose,’if; this’ Inslrumunl s 16 he. a FIRST on h: llnnn: :

f-a-dwelling, use’ Stevans.Ness Form Noi 1305 . or equivalent Her «t*ornev i'ﬂ f Ct

P
if 1hi; Inshumnnl s 'NOT: to. be o first) Slcvon: Neu Form No.:1306, or.

bemg duly‘swomv ( or afhrmed ), d:d say thal‘-"v»
: Grace: Lé ;
he‘executed the Ioregomg '/nstrument by’ authonty of and m behalf o! said- prmctpal and

edged said mstrument to be: tIie act and deed. of said. pnncnpal. ;

No;gry”Public for Oregon

'y Commt

] nstru-
rd 097lhe
d. Céunfy.
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or:
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tness . my’ hand

y affixed, .

‘yly g thai f;t'he
FEBRUARY .
gage§ ‘64‘ sé

1]

A cert

]

was ‘received ' {

BYSVENI-NEBS LAW PUS. CO., PORTLAND, ORK, . .-

‘Cbunty‘ of

‘Record -of Morty
.COUNTY..CLERK

-book. M71
.or. as.file number

“ment
B
“in

. Cou"n‘t

nnd holdar of all mdebl'edneu mocured. by tho Iaregomg trust deod}.r All sumn: lecurod by: u:d -

y been lully pa:d and: r.mecd You' hereby are direcied, on puymcnt o you ol any surms owing to you. under the terms of -

‘of \pursuant - ‘to"statute, to cance! .all'evidences ol mdeblednen lcwrcd by s tmst deed [{ w}ur}u aro, dchvnr :

heramth to ther ‘with u:d tnn! d:ed) nnd o] rcconvey, w:fhouf warranty, to- tho parheu dc gmred by fha fermn ol uud trust deod lhe'
fo. ’




