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cxnslmg undcr lhe laws of. . 105¢ address-is. . .. . .

2225001]1 Szxib Slreet tlamath F e .(hcrcm “Lcn&cr,

BORROWER “in conslclcratlon of thc mdcbtcdncss hcrcm l‘L(.lt(.d and lhc trust, hcrun cn.aud 1m.vocably ;,runls

conveys to I‘rustce, m trus( \vnh power of salc thc followmg dcscnbcd propcrly localcd in the. Foumy of'

'KLAMATH

[Streel]
(llcrem “Propcrty Addrcss

o 'Tocl:'rnl:k thh all ‘the nnprovemcnls now: ()rrhurcal’lcr crcctud on: (hc propcrty and all- c'xscmcms, rlghls.*;
appurtenances, rents: (subject however to the: nghls and authorities given: herein to Lender: to'.colléct ‘and apply such -

£ rents), royalucs mmcrnl oil-and gas:rights and profits; water, water rights, and watcr stock, and-all fixtures now.or:

: hercaftcr ttachcd to- the propcr(y, all of which; mcludmg, r(.pl'chmcnls and dddmons thurcto, shall bL dccmcd to bc: f;"‘

To 5 oECURL to Lcndcr (a) thc repaymcnt of 1hc m(lcb cdncs< wxdcnccd by Borrowcr S nolc dated; .I‘ebruary. 22 3
o ’]‘19,7.“7 ceineces (herein “Note™); in the principal sum-of . .\EIGHTEEN THQUSAND. DQLIARS: AND NO/100mm=x
Lemremrenasasnteensneattrrnrneste T Dollars, with interest thercon, providing for monthly mstal]mcnts
of principal and interest, with thc balancc of the mdcblcdncss, if not sooncr paid; duc and payable on, 2L 0L

March: 152002 0 : %0 wvs the payment ofall’other sums, :with interest theércon,.advanced
in accordance-herewith: to- protcct the sccunty of :this Deed ‘of ‘Trust; and- the: performancc of .the:covenantsand
- agrecments of Borrowcr hcrcm .contained; and (b) the:repayment of uny fulurc advanccs wul mtcrcst thcrcon, madc
2to Borrowcr by Lcndcr purauant to paragraph 21 hcrcof (hercm “Fulure Advancus”)

Borrowcr covcnants that Borrower is lawf ully scxscd of, thc t..»latc hcrcby convcycd 'md lns thc nght to grant
and ‘convey. thc Propcrty, that the Propeity is' uncrcumbcrcd and_ that, Borrower will warrant and . defend generally..

the’ mlc [N thc Propcrty agamst all clmms and dcmand: subjcct to any dcclarauon. . ascmcntf; or. rcqlnctmm hsted
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- event Borrower shall make payment Bo I p Vi
- Borrower shall promptly.discharge any lien which-has- priority‘over this Deed of Trust:. provided; that Borrower shall not be

“or 1o the sums secitred by this Decd of Trust, : o R AR O R N
~ - #Unless:Lender and Borrower otherwise agree:in writing, any: such ‘application”of ‘procceds: to’ principal shall ‘not extend

- condominium‘or u'plqnnedkunil-’dcvcioph;’énmt,iBorrbwcr‘s'hull'pcrform all of .Borrower
orcovenants:‘creating: or.- governing- the -condominium-or planned unit development, {he ‘by-laws::and regulationsof . the

‘were a part hereof.

‘ nd 1. ant and agree as follow ’ Lo o

Paymeit’ of - Principal-and” Enterest, TBorrower s hall” promptly. pay When, dug the principil: ] on:the
indebtedriess evidenced by the Note; prepayment and: late:charges’u provided in'the Note,and the pringipal of and interest
on any. Future ‘Advangees secured by: this Deed of Trust,: R e e e e T FRSE

S . Funds for Taxes and Insurane Subject to applicable law. or:to a writfen” waivér' by Lender, Borfower. shall pay
~to'Lenderon"the 'day monthly installments 6 principal and interest are puyable under the Note; until the Note is-paid-in full;:
Jassunt (herein” *Funds™) cq\lnlr'l(‘),,onc-lwélflh“offthc‘,ycarly«luxe‘s and assessments. which . may. attain priority- cver. this.
:Deed of Trust, and ground rents on the Property; if any, plus onc-twelfthof yearly premiunyinstallments for hazard insurdnce, &~

plus one:twelith of yearly premium installments for morigage insurinee; if. any; all as reasonably estimated initially. and from’:.0

time 1o time: by’ Lénider-on the. basis of assessments: and bills and:reasonable: estimat thereo

#’The Funds shall’ be held;ii an‘institution  the eposi s or accounts of which are insured. or glinrur‘lgccd' by a-Fedeinl .or
tate ageney (incliding Lender if Lender is such an; institution).. Lender. shall apply. the Funds.to p::jy aid taxes, assessments,
S

nsurance premiums and geound rents: Lender may not charge for so holding and applying.the Fun

ermils'Lendcr:-to—'mnke;_such-"u“-clxarge;~.~norrowerJ-and’I.cudcr may-agree in* writing‘at “the. time “of - eXceution of - this

. Deed of Trust that Interest-on the Funds shall-be_paid-to: Borrower, and_unle ‘such-agreement s, made  or- applicable. law

requires such interest to'be paid, Lender shall not be required to pay Borrower : nyiintérest-or carnings‘on the Funds. ‘Lender;,

+-shall.give to’ Borrower, without charge, anannyal accounting of the, Furids showing eredits-and . debits to the Funds and the " o7
purpose:for which"each debit to the Funds was made. . The Funds-are pledged as additional ‘security for. the sums secured

by:this:Deed of Trust: " :

f the-amount of. the Funds Held by:teﬁ‘der,,»logciltéf with”the fﬁltlrc moiillhvly illglnllmc'nt. Funds payable ‘pri(ir o

¢‘duc dates ‘of taxes, assessments,. insurance premiums and ground rents, shall'exceed the’amount required 10 pay snd taxes;

‘ass’,ess‘nwnts,ﬁ»nsur;mcc‘prcmiums: and ‘groud’ rénts: as- they fall-due,stch excess' shall “be;at Borrovrer's “option” cither -
promptly.repaid: to. Borrower; or. credited (‘o,Bg)’frowcr»‘,on‘.monlhly :installments - of: Fuids!- I the-amount of “the Funds -
held by Lender shall not bé, sufficient: to pay:tuxes,-assessments; insurance: preniiums and ground: rents. as they. fall. due, . .

Borrower sh T
by Lender to-Borrower requesting ‘payment' théreof.

~-Upon‘payment in' full of all'sums scéiired by this Deed of Trast, Leadershall promptly refund to Borrower any Funds

held by Lender., If under, paragraph®18 hereof. the'Property i soid or the Property:is otherwise. sequired by, Lender; Leiider

- - ishall ‘apply, no later than immediately prior_to,the sale. of Ahe” Property: or its acquisition: by Lender; any-Funds held by
«":Lender at the time of application as acredit against the Sums scciired by this Deed of. Trust. . - L S
w07 307 Application” of Payments.” Unless applicable:taw- provides”otherwise,. all -payments. received - by Lender under “the -

'Note-,zihd paragraphs 1 and 2 hereof shall be. applied by-Lcndcr~ﬁrs|‘in,pnymcn.l af amounts"payable to' Lender by Borrower

under paragraph.2 hercof, then to'interest payable on the:Nete; then to the principal of the Nofe, and then ;“?, interest and.. .

prm‘c‘ixpal.coln any:-Future Advances,

to the payee thereof, Borrawer s

ent-directly; Borrower shall promptly” firnish’ 16" Lender receipts-evidencing ‘such-payments.

required to discharge,any such licn so long.as: Borrower: shall agrec in-writing to the payment: of the ‘obligation_scécured by

- stich lien’in_ 3 manner, acceptable to Lender, or shall in good: (ai(h‘conl‘csl‘such‘!ien; by, or defend enforcement of such lien in,
< legal: proceedings which’ operate to-prevent the: enforcement of the lien or forfeiture of: the. Prdp(;ny;or:any: part . thereof, "

" Hazard Insurance. - Borrower shall kéep the:improvements now existing or hereafter.crectel on the Property insured
against‘loss'by fire, hazards included within the term “extended coverage", and such other hazards asLender. may requise;’

-and.inisuch-amounts and for such periods as Lender: may require; provided.! that Lender shall not require that the amount of -

uch coverage exceed that amount of coverage required 10-pay-the sums secured by this:Deed. of - Traist. -

.- The:insurance carrier” iding the Insurance shall be.chosen by Borrowet: subject: “approval-by-Lender: i)?ovidé(l,'“

Hat‘such‘j‘apprd\ 1) casonably .withheld,. All.premiums -on insurance. policics-shall ‘be paid in the manner.-

.- provided under, paragraph 2 hereof or, if not paid-in such-manner; by:Borrowér making ‘payment;.when due; directly. to'the ™
‘insurance carrier, < . MRV S G AR i RS R R TR ENGI
“eoizrAllinsurance: policies and renewals: thereof shall be in form acceptable’to: Lender and shall include a standird mortgage

clause in favor of and in form acceptable to Lender.: Lender-shall have. the right 10” hold the. policies ‘and renewals ' thercof,

“-and Borrower shall promptly. furnish to Lender, all renewal notices .and all receipts of paid premiums, :In the event. of . loss,:-
Borrower shall give prompt notice to the insurance carrier and. Lender.. Lender may .make proof.of loss if not-made promptly”

Yy Borrower, . . o e e L e B T :
-~ Unless:Lender and-Borrower. otherwise agree In:writing,” instrance: proceeds shall berapplied to restoration’ or repair-of,
the Property damaged, provided such'r atio| rep omically. feasible and: the sectiity 6l (his Deed -of rust:is

not:thereby'impaired.~1f such restoration 6r fefair’is ot economically: feasible or if the security of this'Deed of Trust would

be impaired, the insurance proceeds shall be applied to the sums.sccured by this' Deed: of Trust, with. the exeess,’if any; paid

.10 Borrower. 'If .the Property. is abandoned by Borrower, or.if Borrower fails to résppnidto“Lcndcr within 30 days.from the, .
date notice is:mailed by Lender fo Borrower-that the insurance ‘carriet offers to’settle a-claim for insurance: benefits, Lender™

s.authorized to colicct-and apply the insurance proceeds

~ ortpostpone: thedueé datc’of -the. monthly installments referred {o:in’ paragraphs: 1-and-2-hereof or:change the -amountofs
~“such installments. - Tf Uinder paragraph’18.hereof the' Property is-acquired by:Lender, 'all right, title and interest of Borrower

in dnd o any insurance policies and.in.and fo.the proceeds ihercof resulting from-damage 1o the Property. prior:to. the.sale =
g ition shall_pass to’ Lender to the extent of the sums secured by this Deed of Trust immediately: prior to:such sale or

6. Presen‘nlion,and_l\lainténnnce',of.P perty;. Leascholds; .Condominiums;’ Planned “Unit: Developments. . Borrower

shall:keep- the: Property ‘in ‘800d - repiir and shall not. commit waste or. permit impiirment- or deterioration 'of “the Property
+ and shall comply with the provisions of any. lease if this- Deed of Trust is.on a leaschold.” I this Deed of Trust.is on a.unit in o

s obligations under. the declaration

condominium o planned  unit . development, and constituent documents; ' 1f a condominiuim “or planned unit development,
rider-is executed: by, Borrower and.recorded  iogethier with this Deed -of rust,>the’ covenants;and. agreements of stich- ride

hall'be incorporated-into-and ‘shall amend:and supplement the covenants and agreements of this Deed of Trust as'ir the rider . .

Ay Prqlec(ion"of;[:e'nd'cr?s'Securily.‘ ‘lfMBbfr»o‘w(:‘r' fails 1o

Deed. of “Trust; or:if ‘any action: or "proceeding ‘s ‘commeiced: whiéh-hm(crinlly‘nﬂ‘ccls'Lcndcrfé interest in-the  Property,

.including, ‘but not_limited to, eminent domain,’ insolvency,:code enforcement, Or; arringements or proceedings: involving“a+*

bankrupt-or decedent; ;hcl1ch11;l.c1' at'Eender's oplion, upor noticc‘lo Borrower, may make such appeirances,. disburse such: -
sums. and-take-such -actionas 15_necessary “to -protect, Lender’s intetest, including, ~but-not: limited to,” disbursement of

reasonable: attorney’s; fees 'nndlcn(ryx”upon«v‘thevPropcrty=lo make repairs;” l[‘L‘cndcf"fgtwi‘rcd,mortgngcr‘msurance A8 4t
condition of making the-loan secured. by: this:Deed-of  Trust,:Borrower shall ‘pay the premiums required - to-maintain’ such

insurance. in' effect-until such” time'‘as the réquirement: for such-insurance terminales’ in- accordance with Borrower's” and
~Lender's written ‘agreement or applicable:law. Borrower shall pay:the’ amount’ ofall mortgape insurance premiums-in-the

manner-provided under paragraph'2:hereof; -

oo Any. amounts disbursed: by: Lender pursuant-to- thi ‘paragraph :7;.:with “interest” thereon; ‘shall - bécome additional
_indebtedness of Borrower sceured by this Deed of Trust. Unless Borrower and Lender gree to other terms of payment, such .
.- amounts shall be. payable upon notice fron Lender. io Borrower:requesting payment thereof, and shall-bear-interest from- the:

date of dishursement. at the rate, payable from time:ta. timié on outstanding principal-inder the Note unless paymént ol intércs

atluch rale id-be trary-to -applicable: law;in xwhich,cvcntl'siichi':inmu’nisi'sh'uli-tharf'in.!crcst at”the. highest “rafe

 permissible. undér applicable law. Nothing ontained in.this paragraph 7 shall require Lender o incur any expense or take

anyaction hereinder, - " e o : (ol e e e e e e e T T e T
.- 8.5 Inspection. - Lender may make or cause to be made reasonable:eniries upon and inspections of the Property; provided

"-that'Lender shall give Borrower notice’ prior. to any. such inspcqtion specifying reasonable cause therefor related fo Lender's U

interest in the: Property.: . SR

i .9 Condemnation, The.proceeds of any award- or claim for damages, direct ‘o cotisequential, in conncction wit
- condemnation or other taking of the Property, or part theréof, or-for conveyance in liew of condemnation. are heel
“and shall be paid | e X v

 PICI ! oleh 1 analyzing suid account -
“or verifying und compiling said assessments and bills;" unless Lender. pays Borrower.interest on the Funds and-applicabie law

all:pay.to Lender.any amount necessary to makeup the'deficiency within 30.days froni the date notice-is-mailed )

i harges; - Liens.. . Borrower: §hall pay: ali‘taxes; assessments and other charges, fines; and ‘impositions:attributable o

- the Property. which” may. attain a priority. over:this Deed. of Trust, and"leasehold payments”or;ground rents, if any, in.the ..
.. manner provided under paragraph 2 hereof or,:if not paid-in such manner, by Borrower making payment, when due, directly

hall promptly furnish to Lender all.notices of amounts due under this paragraph, ind in the

at-Lender's option cither to restoration or repair ‘of the Property.’

perform . thie: covénants “and ‘agreements  contained - in this =




;2 Property. at any: sale;

9." Condemniation., The proceeds of any.award or cliim (or’ damages; diréet or consequential,’in" connection with any
~:condemnation or other, taking of the Propérty, or part, thereof; or for conveyancein lieu of. condemnation, ire herchy assigned.
and shall be paid lo Lender,.. R I A N SR SR e e AT .
CSEA theevent of 4 total taking of. the. Property, the proceeds shail be applied to-the sums secured by this: Deed' of Trust,
.- with the ‘excess, - if any,.paid to Borrower,: In"the event of o partial taking:of the Property, unléss - Borrower and Lender .
| otherwise agree in.writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the procecds
as is equal:to that proportion: which the:amount 6f the sums secured by this Deed of Trust immediately. prior to the date of
S lak:'jug bears to the fair market value of the Property immediately priorto the date 6f wiking, with the balance of the proceeds
“i-paid: to"Borrower, - B S S B Ll S :
- I theProperty is abandoned by Borrower, or if, after notice by-Lender to. Borrower that the condemnor offers to- make

an-award or settle a claimy for damages; Borrower fails 10-respond” to Lender within 30 days after- the date’ such notice is

-miailed;: Lender is-authorized to-collect and apply - the proceeds, at:Lender's: option, either to rcstormiqz‘lk‘kor repair of the!

< Property or (o the sums secured by this Deed of . Trust, - L = L P S
% Unless Lender and Borrower otherwise agree in writing,:any such application of proceeds to principal shall not extend
‘or postpone the due date of the: monthly. installments: referred: to 'in parsgraphs=| -and 2 hereof or:change 'the amount of
o such installments:. " L T e g T L e T R T :
oo 40, Barrower Not Released,  Extension of the timefor, payment or. modification of amortization.of the:sums secured
by this Deed of Trust granted by Lender o' any successor‘in interest of Borrower shall not operate:to rélease, in"any manner,
the liability of ‘the-original Borrower:and:Borrower's, SUCcessors in” interest. 1Zender 'shall ‘not " be required 'to, commence’
+ proceedings against such’ successor: or refuse to.extend ‘time”for “paymient- or “otherwise ‘modify amortizalion’ of ‘the sums
wwsecured by this Deed of Trust by. reason’ of any demand made by the original Borrower and Borrower’s successors in’interest,
“47c 2 110 Forbearance by Lender Not a Waiver,-Any forbearance by. Lender in exercising ‘any. right or.remedy hereunder, or

+otherwise afforded by ‘ap i
< The procurement of insurance or the paynicnt of taxes. of other liens or charges by: Lender shall:not-be @ waiver of Lender's
. right to accelerate the ‘malurity of the indebtedness secured by"this Deed of Trust, - :

s+ 12,7 Remedies Cummlative, - All remedics provided in this Deed of Trust are distinét and ¢umulative to any.other right
or:remedy under. this: Deed of Trust or afforded by-law. or equity, -and may. be- exercised concurrently, independently - or
SuCCessively, it e S : A S I e ‘

©. 130 Successors and’ Assigns Bound; - Joint “and Several” Liahility;: Captions, * The covenaats and ‘agreenients” herein

“ contained shall bind; and ‘the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Borrower,

"z subject to the provisions’ of paragraph. 17 hereof.. All -covenants and agreements of. Borrower: shall. be joint and several,

‘The'captions and headings of. the: paragraphs “of .thisDecd of Trust are for convenicnce only and aré not. to be_ used to
interpret or definé the provisions hereof.+.-. /. h o ST L R IR T
#oo0 14. Nofice,. Exeept for any notice required -uniler-applicable law - (o' he ‘given'in another’ manner, (1) any notice 1o
- Borfower provided for-in this Deed.of Trust shall be given by mailing such notice by certificd mail addressed to Borrower a1
<-the Property ‘Address.or"at such other “address  as Bofrower may designité by notice-to- Lender as: provided herein, and -
.{b). any.notice-to. Lender shall be given by cerfificd_mail,. return receipt fequested, (o’ Lender's: addrosy stated *herein or. to
such other ‘address ag Lender may designate by notice“to- Borrower: as provided herein,. - Any - notice provided - for-in ‘this
Deed: of Trust shall; be-deemed. t6 - have beengiven to” Borrower. or Lender. when. given-in the manner designated herein,
- 18" Uniform'Deed of Trusl;Gn’vcr:nihg‘an; Severability. “This form ol deed of. trust combines.unitorm covenams: for

national. use and: non-uniform covenants with"limited-variations, by: jurisdiction to constitute-a- uniform: security instrument”™

~wcovering:real-property.  This Decd ‘6f Trist shall be-governed by the law of the jurisdiction in-which-the Property:is-located:

In.the event that any’provision or. clause of this Deed of Trust'or the Note. conilicts -with applicable law, such conflict shal] -+

not.affectother provisions of this Deed. of Trust-or the Note 'which can_be given -effect without the conflicting provision,
- and.to this-end the:provisions of. the Deed of “Trust and the Note are declured. to be severable. i ,'
oy -~16." Borrower’s. Copy." Borrower: shall be furnished a conformed copy of the Note and: of: this Deed of Trust at the time
< - of exéeution’or after recordation hercof; TR A L LT B .
LT Transfer of the Property; Assumption, :If all or any part of the Property oran interest therein is sold or transferred
- by-Borrower:without Lender's prior: written" consent, excluding - (a) the creation of u lien or encumbrance ‘subordinate: to.:

 this chd(o_f_’,[j:u’sl,?(b) the creation of a purchase moriey sécurity interest: for houschéld‘:nppjjqn(cc‘s, (c).a transter:by devise, .

lescent o by peration.of law.upon the death. of :1~joinncnnnror‘(d)‘,thc‘g’rahl”bf":ih}""lé. hold interest of three years or less
L aining an option‘to: purchase, Lender may,’at Lender’s option, declarc all the sums.secured by.this-Deed of Trust'to be
immediately: duc and-payable; "Lender shall have waived such option. to “accelerate: if, prior 1o the sale o transfer,” Lender -
nd'the person; 6. whom the Property is-to: be sold ortransferred reach agreement in -writing- that: the- credit: of  §uch’ person
is satisfactory-to Lender ‘and that the interest payable on’the sums sceured by this Deed of Trust. shall beal such rate -as
Lender shall request. . If Lender has waived the ‘option 10 accelerate provided in this paragraph 17, and if Borrower's successor
: :llljobljgatipn{s_vung‘e,r[lhisVD,ccdkofv.TrusL:nrid\ the:Note i e o L o e i e e 1
oI Lender ‘exercises . such option-to_accelerate;-Lender shall mail-Borrower’ nolice’of- acceleration. in accordance with:’
paragraph:|4- hereof.: Such'iiotice’shall* provide s period of nat less: than 30, days from’the.date. the is-mailed- within
which.Borrower may- ay:the sums:declared-diie: [f Bo: r-fails 10-pay-such’sums” prior-to the ' piration - of such period, .
l;puglt;r'nlay.”j“’(itlioutjgmhc notice.or. demand ‘on, Borrower," invoke any' remedies permitted by paragraph 18 hereof.
2 NON-UNIFORM OVENANTS. - Borrower and Lender further covenant and agree as follows: o7 .
< <1:18.% Accelération; Remedies, Except as provided in ‘paragraph: 17 hereofy upon Borrower's breach of .any covenant or
agreenient of Borrower. in this Deed o Trust, including the covenants to_pay when due:any . sums secured by this:Deed: of
Trust, Lender. prior to acceleration: shall’mail notice to:Borrower as-provided in'paragraph 14, hercof specifying: (1) the
breach;. (2) the action required to cure such breach; (3).a date; not less than 30days from the date -the: nofice is mailed- to
Borrower, by which such breach must be cured; and (4).that failure to curé sieh breach on or before. the date'specified in' the
notice may result in acceleration of the sums secured by this Decd of Trust and sale of the Property, - The notice shall further:
+ inform Borrower of the right’to reinstate after aéveleration ‘and thé right to-bring a court action 10 assert the non-existence

ininterest has executed a written assumption: agreement accepted in.writing by:Lendcr, Lender shall release. Borrower- from: "7

“+-of ' default or. any. other. defense of Borrower to: acceleration and ‘sale:” If. tlje breacli -is not-cured: on: 'or before the date™"

+- specified in the notice; Lender at'Lendé’s option niny declare.all of the sums secared by this Deed of Trust to be immediately -
~due.and payable without further demand and may invoke. the power of sale’ and any other remiedies. permitfed by applicable
‘law.. Lender shall be entitled. to’ collect ail reasonnble. costs and expenses incurred: in pursuing the remedies provided in this’
-+ paragraph 18, jncluding,:but not limilcd,lo,,réxiso,nable,allorney‘s fees. s i s S T
RERTTREAN (4 Lender invokes the power of sole, Lender. shall exeeute or cavse-Trustee (o execnte a wrilten notice of the geeurrence -
‘of an event of default and of Lender's clection to cause the Property to be sold, and shall ‘cause such notice to: be recorded -

in_cach countyin Which.lhe.l’rfjpertyfor some . part cof-is | d.": Lender ot Trustee shall give: notice of “sale”in: the

manner. prescribed by applicable law’ to’Borrower.and ¢ ’llbiéirpt'li crsons”prescribed by applicable Iaw. - After the lapse’ of

jer. preserib and- Crp :
Suchtime: as’may be required by applicable law, Trustee, - without demand ‘on Borrower; shall selt the! Property at’ public
~-auction’ to’ the highest bidder Aat the. time and. plncc“and’un(l,c‘rilhe»flermsidcsignm’ed in ‘the ‘notice-of sale in ‘onc or more

- parcels‘and in such’ order as Trustec: may. dete ttine.-Tritstee -may - postpone sale of -all-or an parcel-of ‘the Property by "
1

““public announcerment at th ¢ and place of any previously scheduled sa Lender or Lender's designee niay. purchase the”
- Trustee shall- deliver to the purchaser Trastee's deed ‘conveying. the Property so sold. withou! any ‘covenani or warran
“expressed.or.implicd. The recitals in’ the Trustee’s deed ‘shallbe: prima facie: evidence ‘of the truth of the statenients made
therein. “Trustee shall apply. the proceeds of the. sale.in the following order: (a) to all reasonablé. costs and expenses of the

sale, including, but not limited to reasonable Trustee’s and attorney’s fees'and ‘costs of title evidence; (b).to all sums secured

by this Deed of Trust; and (c) the excess, if any, (o the person or persons legally entitled thereto, -

w2 7 1907 Borrewer’s. Right to Reinstate, . Notwithstanding Lender's acceleration’of the sums sectred by’l‘h’is l)ééd of Trust,” .
Borrower shall have the right (o have any.proceedings begtin by Lénder to enforce this: Deed of Trust discontiniied at any time

Deed of Trust or (i) éntry of a judgment’ enforcing this Deed of Trust if: (@) Borfower. pays Lender all sums which woulld be -
-~ then due-under:this Dctc:d':of Trust;'t ‘notes: securing: Futiite, Advandes.. if any,-had-no-ac eration ocetirred:

~“prior'to. the earlierito bccur-“of (i) the'fifth day: before sale’of the Property ‘pursuant’ to'the power of: sale contained in this

(b). Borrower: cures-all: brcaches of any. other. covena

i
- Borro‘\vcr‘payé‘éll"reason:iblc\cxpcnscs incurred Ly Lender and Trusiee in cenforcing the covenants and agreements of Borrower
contained- in: this- Deed-of s Trust and in’énforcing Lender's ‘and - Tristes’s: remedics - as provided. in:paragraph .18 -hereof;

21, including, but not limited to, reasonable attorney’s fees; and (d) Borre ider:
+:{0"assure- that'the lien of this Deed: of Trust, Lender's interest in’ ihe ‘Property-and Borrower’s obligation to pay’ the. sums

applicable -Jaw, 'shill not- be'a waiver: of “or-preclude ; the “exercise - of any-such right ‘or remedy. - -

A

4

fﬁn!&, X

or:agreements:of - Borrower contained in " thi ced of < Trust; (c) "

rrower fakes such.action as Lender may reasonably require .




.s;:cur'éd‘ by this Deed of ‘Trust shall continue unimpaired. Upon such'p

ayraent and éufe by Borrower; this Deed Gf‘<'l‘riuvsl and

* the ‘obligations sceured herehy shall remain in full force and effect as ifino- aceeleration: had oceurred, i

“hereby

“ . Upon“acceleration under paragraph 18- fiereof “or” nbandonmet |
. judicially-appointed receiver, shitll he entitled to enter upon, take possession of and maunage the Property and to collect the
nder or the receiver shall be appliéd first 10, payment .

arents of the Property. including those pastduie: Al renits collected by Le ) :
of the costs'of management of the Property ind cbllection of rents, including, but not limited to; receiver's fees, {n‘cmlums on
receiver's bonds and reasonuble altorney’s fees, and then to the'sums.s

shall be liable to nccount only. for those rents actually received,

7o 210 Future : Advanees, Upan' request. of ‘Borrower, Leniler, at

ain.such rents a5 they become die and payable, ... ¢
of the Property,” Lender, in person, by agent’ ¢r by-

ecured by this Deed of Trust,” Lender an

Assignmieit:of Renis; Appoittinent of Receiver; Lender in"Possession. - As additional sccurity hcrcuhdc 3
(assigns to Lender. the renits of ‘the Property,: provided that Borrower shall,’ prior to accéleration under paragraph 18-
hereof or abandonment of the: Property, have the right to collect and ret :

the receiver

Lender's uplion'fbr’io‘rjld;full-fccdnyé‘fqinéé of the ="

‘Praperty l)y,,Trl:Slqe to’ Borrower, may make Future Advances to Borrower:Such: Future Advances, with interest thereon,”
“vshall be’secuired:by this Deed of Trust-when'evidenced by promissory notes stating that said notes jre secured hereby. -

e 7 Reconveyance!. Upon payment of all'sums secured by this Dee
the.Property -and. shall surrender - this Deed of Trist-and all nofes'ev

d of Trust, Lender shall request Trustee 1o recotivey.

idencing: indebtedness” secured by. this Deed of Trust

- 1o Trustee. Trustee shall:reconvey. the Property without wWarranty and witheat charge to the person or persons legally ‘entitled

thereto, )
‘23, Substitufe Trustce,

. 'suceessaritrustee (o' any Trustee' appointed hereundér. Withoiit cony
o Succeed: to- all. the title, power and- duties conferred upon-the Truste

+24.:Use of Property,  The Property. is not currently used-for:a
- 25.0 Atloriiey’s Fees.: As used iii this Deed of Trus

which shail be awarded by an‘appellate court

Such:person or pefsojts shall pay. all costs. of-recordation, if any,: o R o e
naccordance with applicable law, Lender. may from time 10’ tini¢ renove Trustee and appoint -
eyance of the Property, the: sucéessor tristee shall -
e heréin.and by -applicable law, - = R
gricultural, timber or prazing purposes, S
t and i the. Note, “attorney’s fecs” shall include aitorney’s fees, if -

—Borrower. -

~Borrower

s S County st

On this. .. ; R

Cgoingyins belloa
f‘?f“&‘,’j!ﬁ”)’“fu"’?’“,‘9 e
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al 3 D Before me:
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domx iSsio i

<l Voluntary actand deed.

LD Gt

this, . 24, ‘ ddyof .‘.F.Jebvrliar‘y. TR ‘1,9,':_"?7-7-'\ pg:fson:1]1y‘upbck1rcd the‘above named- /. -
kgphen Ry Hughes . and. Kathy .J o Hughes™ 70 /0T ‘ '

<+ o and acknowledged

Notary Public for Qregon ..

. REQUEST FOR' RECONVEYANCE

ersigned.is the holder of the note or note
aid: note or notes and ihis Decd of Tri
cstiute

whicl:

e-delivered herehy, uritd 10 reconvey. Without's irranty,-all-the -
rouzunder this:Dead ‘ol -Trusi 16 the- person or-persons: Iegally ‘entitled theretos 750 -

o .céurg;ﬁ by this Deed of Trust.:Said note or notcs, together -
with all'other indebtedness secured by, this Deed of T ust, have been paid-in full: You are hereby directed ta canccl

- duly recorded in Vo, .77

REE $ 12,00 -
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“WHEN RECORDED MAIL TO ™
Security Savings and Loan
222. South Sixth St, . "l




