‘husband

shreneiraasisgy

. FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klam

: under the'laws ‘of -the United. States; as: beneficiary;

“Th ‘grahfor"firre‘vocébly grants, bafgqin‘s.”'sellr and . conveys to: ihe Q‘\r’ds'r’ee.,' in rfruvsf;'v'\v‘ifh f;owérvof séle - the brppéri§ :

Klamath  County, Orogon, described as:

WITNESSETH'

© " Lot 12 in Block 4 of FIRST'ADDITION TO MOYINA MANOR, ' -
according to the official plat’thereof on file in the office’
ofthe County:Clerk of Klamath cou'nty ‘Oregon. il o

: whiéB,’sai’d;’de’sﬁrised‘:.t"éﬁlg brvéiaeri'y"is'r’\of currently .u;édh,for;agriéulfﬁfgl, timber gbr - grazing. purposes, o

. fa‘gjéfhé; with-all and smgularfha '_nppﬂ‘ryire"nan»c‘es.'-f‘ié'rivy":r'.n"é'rﬂs,lHia.iedifn“mbs‘n{s. Trents,. issues, profils,. wale Afiglif;.",easemunf‘s Lo privileges new

-»hafehﬂ‘ev"_béldn'gfng; fo,\dnri\'/e'd from. or .in anywiss ‘appsriaifing. to.,the’ above  described | pramises, and’ all. plumbing, lighting!” haating, venti- ™ -

~Jating.: air-conditioning, rofrigerating, watering. and-irrigation. apparatus,: oquipment. and fixiures;: fogethse.with _all.awnings,: venefian blinds,” floor -

witl

($:2.2.5 ALR 2

enfiing ar gdes grd e by th ronor: il and it

e Y

LA 1S trust decd shall further xecurs the payment of ‘such additfonal mons;

““{t ‘sny, .88 may be loaned"hereafter, by the beneflclary: to the grantor-or. othe
having an’ intercat In:the: above: described ‘rropert . a8, may . be evidenced. by s

-“pote’ or ‘notes, . If the indebiedneas secure

‘ 'more: than one’ note,’ the: beneficlary. may - credlt - payments. roceived -by. it upo

*. any of_ said notes’ or part of any payment: on one note

-“as.the beneflclary-may. elect. s ¥ ey :
- The grantor hereby covenants: to and with the.trustes and :the beneficlary
herein: that:the sald: premlses  and - property < conveyed - by.this _trust . deed . are
fres. and- clear - of..all - encumbrances .and that the ‘grantor will and his helrs,
executors - and - administrators shall -warrant . and . defend  hls sald. title . thereta

agalast ‘the claims' of “all ‘persons whomsoever, :

h ‘the abova ‘described. premises,. incliding ‘all iniaréif theroin which’ the . grantor: has or may 1Heroaff6r'fc'uire.' for the purpose’ of sécu'rini e ’
~porformance’of - gach'agreement of the grantor herein: contsined: and :the: payment "of the’"_s'uni\—’pf»'..‘ﬁ{.}&B DFE&E”§$§?§§ D Ed VE ,r
0 Q. te hergwith,” payable. 1o~ the :

') Dollars, with .interest .theraon - according fo_the terms: of a:.promissory “nota: ol oven da

by thls. trust” deed  ft. evidenced by~
n.

and’ part ‘on’ another,

overing . in place such’ as wall-to-wall: carpeting:, and, inoloum,  shades :and- built-in appliances: now-or -hereafler instalied in or- used-in-cannection

being payable in monthly ih»s'la!l'mg'r)ﬂs éf 5.267 .67 rvnes - COMMENCING

aequisition of »the property by the - Leneflciary - after: default,” any- balance* remaining = Inthe: .. 2
reserve - account  shall bo - credited to” the: Indebtedness, . 1f ~any :authorized - reserve : gocount o o
for.- taxes, assessments, - Insurance - premiuma: and other- charges i5. nob® sufticfent’ at.any .

time  for tho' payment of ' such charges as they. become. due,’ the grantor. ehall “pay - the
defleit- to the beneticlary stpon demand, and it not paid.within ten days after ‘such demand,

thie' beneficiary may at its optlon ndd. the amount ‘of -steh defleit” to- the, principal of the -
“; obligation secured hereby. 5L i e IR

.. Should: the . grantor (nn,kaecpmng ;
beneflclary. nny -at Ita option carry out:the same, ‘and all.its expenditures “there.
for shall draw Intcrest st the rafe speelfied (n the note, shall be repayabls by

ihe’ grantor-on detnand and-shall. b sécured by the llen ‘of "this trust’ deed. In'

- this connection,-the beneflclary shall have the right-in ils'dlacretion o complete i

thereof and, when due, all” texes, assessments ‘and other. charges levied agalnst

/'sald. property; o .keep .sald.property - frce from all: encumbrances having pre- .

" cedence over this trust deed; to complete all bulldings in courss of comatruction
" or - hereafter -constructed on ' said - premiscs within -six. months from -the..date,
““hefeo!- or, the -date. constructlon Is hereafter commenced::to:repalr and .restore

of. the toregolug covenants, -then the =~

'y <OF"

The’ grantor. turther ngrees to comply with all lnws.‘ordinhncés. r&ull\lloﬂa.

““covenants; conditions and restrictions atfecting. sald property;: to, Rny all. costs,; -

fces and expenses of “this- trust,: including® the cost. ol title search, .as.well as:
_the_other. costs Aand - expensca - of the trustee Incurred -In. connection: . with: or .

promptly  and {n good - workmanlike manner : any : building or imp! t on
-~ sald - property - which ‘may be:damaged: or “destroyed * an 'p?,' when due,- ail
- costs d for; allow lary to . faspect scid . property -at. all
times during construction; to replace any work or. materials unsatisfactory to
beneficiary within fifteen ‘days” after written notice: from beneficl T such™-

and trustee’'s and’ attorney’s: fees actually: Incurred;

ot 3
to appear {n" and defend any: action or proceeding . purporting to.alfect the secur-.

ity hereof or the rights. or powera of the beneflclary or trustee; and to pay ali -
costs and_ expenses, Including cost of evidence-of. title and attorney’s fees fn n
bie sum to

ol T
fact; not to remove or,deutroy‘;ui bullding or improvements now . or hereafter = which the beneficlary or trustee may nppear and in:any “suit brought by -benc.
€1 -

constructed on sald premises; ep-all. buildings. and:improvements now. or
hereafter: erected upon sald &'ogerty In.good repair and to commit or suffer
‘no- waste -of sald premises; eep . all - buildinge, propertrnnd improvements
*hereafter -erected - on sald- premluen»wnml’nuomly nsurcd ' against-: loas
by fire or such -other hazards as the beneflclary may from time.to time.require,
“in-a*sum-not" lesa’ than- the -original - principal - sum : of - the - nota: or.-obilgation
secured by:this trust deed, In' a company or companies acceptable to :the: bene.

ficlary, and to dellver: the original pollcy. of ‘Insurance in-correctform and with -

approved loss: payable :clause In favor- of ‘the beneficiary attached and:with
‘“premium pald, to.the principal place of: of "the beneficiary.at’ lcast
Aifteen dnyu.yrlor to.the cffective date of apy such: pollcy ‘of. insurance.
aald policy o
discretion obtain . Insursnca for.the benefft of. th

c I
insurance s -not so  tandered, -the I_:ene_lollu-y Ay ln_ Its own -

flciary. to.foreclose this  deed, and all’sald ‘sums shall ‘e secured by- thia:trust: :

deed, : o X R .
7% 'Phe heneffelary will furnish to the grantor on- written request therefor an

;a'nnunl statement -of -account but-shall not.be. obilgaied . or. required. to. furnish .

any - fusther- statzinents - of - account.

L0 10 1y mutundly agreed: that:
<701, Y10 the event that “any
under . the -right of . eml domi

Al the beneficiary. shall-have

l;‘:xc right to commence, prosecuto in lts own nnmc.,l'lppctu' in-or.defend ‘any oc-

obtained, = -

- That for' the’ purrose - of ernr!dlnu“wmna(ly'fnr'»('he' nfnmpv [:aymirit M"allwnxex;
Wssessments, and govermental 't

made. of the beneflclary’s  original ‘appralsal. value of -the:property. at the.'time . the loan .

N L] Y, which. .
. shall be non-cancelluble by the grantor during- the full_ierm of the polley-thus.

arges : Jevied “or “nssessed “dgalnst the ‘abovd™ described “pro-T
perty. and . fasirance. premiunt while the. Indebtedness. secured hercby: 15 In excess of 80957
of the lnsser of the orlglnal purchase price paid by the grantor at the’ time tho loan was™"

on or or to make any ecompromise or settlement In connection with
stuich taking and, if 1t 8o elects, to require that ail or any: portion of the money’s
payable aa compensation - for such taking, :which are in excess of 'the amount ve.

quired to pay:ail reasonable costs, expenses end:attorney's foes nccessarily patd:
el

or. incurred: by. the.grantor. In. such proceedings, shall be. paid to:-the beneliciary
and-appiled -by-it-flrst -upon -any ble- cobls- ki o -and -attorney's
fees necessarily pald or incurred I:iv

balsncs- applied- upon theindebtedness secured:hereby;. and the granior agrees,

.-was -made, - grantor_will'pay-to the- beneficlary -§n addition  to -the - monthly- wof
princlpal and Interést payable under” the fernts 'of “the nola "or cbligation “seeured “herchy

an‘the date - Installments “on principal and Interest’ are:payable an amount equal 'to 1 /12° <"

of ‘the taxes, nssessmicnts, and other charges duc and payable “with respect’ to sald property
thin each sucteeding 12 montha and also 1 /36 of the insurance premlum: payabie with
espect - to . nald _properly within ench wicceeding three yeats while Uhils Trust Deed o In)
“effect -as  estimated : and - directed by ihe’ beneflelary,: Beneflciary. shall: pay - to. the grantor
Interest -on gald - amounts st a rate nob less than the highest rate. authorized to be. pald

407, the rate of interest pald shall be 49, Interest shal) be computed -on the average

‘monthly balance in-the account and shall ‘o pald quarterly ;1o the grantor by crediting ”

to the eserow account the amotnt of the Inferest due, .0
i White- the grintor 1s ‘to pay any and oil taxes, ‘assessments. and olfier. charges feviwl
“or- ansessed ;agalnst sald - property,” of _any part - thereof, -before he same’ begin .to - besr
interest and also to pay prenlums un - all Insurance policles. upon said property, such pay-

7 mengs - are.to-be” made:through the heneflelary, a8 “afaresafd, The grantor herehy. authorizes
«the: beneficlars- to. pay. any . and. al agsessments and , other chazges levled  or . Impose
< ngrinst -saddd- proper(y--in -t wiounln bs- shiodli. Uy Wa statements theieal furnlidicd- Ly U

= solfpetnr’ of mich taves,-prsevaments’ or -other-charges, and- {0 .pay " the - nsuratce - premiume
in lie amounts. Sown: un the statements. submitted by the Insurance carrlers or thelr reps

“rosentatives ‘and to withdeaw the sums which ‘may. be required from :the reserve account, - *celvef to he appointed by - a court, andwithout regard tohghc adequacy of any
d take possesslon.of . -

.- sald. propeety,-or. any part thercof,”In its own name Aue for or othggvlae colleat .

~'the. rents, {asues and profits, (ncluding those past dus- And . unpaid, and apply

Ar any, - estublishied for that- purpose, The grantor agrees In no ereit to hold the beneffelary -
cesponstible. for: fallure. to - have. any Insurance . writlen or for any. loss of daniige growing
out-of n-defect-tn any Insurance pelfey, and the beneflelary “hereby is authorized, dn the
event of - any.loss, to,compronilse and settle with any Insurance company and to apply any
atich -Inzuranée receipts tipon the olligaliona secured by this' trust deed.” In-computing the
amonnt - of, the  Indebtedness for payment and. saflstactlon in full or upon .sale or. other

:t Its own expeme; to .'.nkc :gﬁh actions and exccute much Instruments aa shnll- o
: ™

2, At any time

e y.In promptly upon’ the beneficlary’
reques, .o s A Aes e i

orsement (in case of full reconveyance,” for cancellation), without affecting the:

Hability of any person for the payment of the Indebtedness, the trustee may (s).
..consent to the making of any map or Plnt of sald property; (b) Joln in:granting
. any.easement -or crenting. and restrict! {
by banks .ob their open gpinssbook accounts minus 3 /4 of -19%5. If ‘such rate Jg less than '

on. thereon, (¢) foln In &ny subordinatlcn

or other agreement affecting this deed or the lien or _charge hereof; (d) reconvey, -

without warranty,” ali or any part of the property, The grantee in any reconvey-
snce  may:be described as the “person or persons legally entitled. thereto” and
he rteciials ‘therein-of ‘any matters ‘or. facts shall. be: conclusive: proof of the
t;‘uwf}l;lln;gsoothereuf.fTrusLec‘u fees for any of the services. In. thla paragraph
shall“ he 85,00, R e : . N

e T ‘ndrlltiélinlvsechr!t‘y,‘ ‘gh{ntor hcréﬁy assigns to b)ene(lcl;ﬁ fiu’rlnx u;e‘

i continuance -of - these: trusta: all-rents, issues, -royaitiea and: protita” of . the. pro. -

perty nffected by: this deed and of any personal property located therson, .

grantor -shalt. denult In the payment of any’ Indcbtedness. sccured. hereby or In ...

he performance of any.agreement hereundcr,: grantor shaill have the riaht to oole

- lecy-nll-nuch rents, - issues, . royaities and: profits eammed prior. 0. defauit - as the;

beeome due and payrble, Upon wny defanit by the srantor hereunder, the hene.
ficiary miny:al any time without jotice, either In person, by agont or. by A re-

aecurity. for. the fndebtedness hereby secured,. enter upon an:

P
the same, - less costs. and expenscs of operation and collectlon, lucluding resson. :
able nitorney's fees, upon any .indebledness accured hereby,"'nnd in Illfcl:eo:g:r

Z-aa the beneflelary may. determine,

: : s ANY - S made-on.srid. premises. and.also. to.moke. such. repalrs. to snld..
~+The grantor covenants and'agrees to pay-sald note-according to-the terms ~-property “as-in’ts “sole-discretion - it: may-deem- Ivisnble. oo

be tixed -by ‘the -court,in " any ‘such’ action or proceeding In: :

;Izbrtlon or all o sald i)rt‘!pert shial- bo taken
n.or i

8- wid -exp
the beneflclary in such proceedings, and the *

S and - from: time to"tlme,uron wrltten request of ‘the bene.
“flclary,” payment of ‘{ts feca ‘and presentatlon of this deed and the note for en.

Pl
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e
R




&, The entering upon and nlrlng' asesslon of: aald property,:the collection - mouncement at the. time flxed a the preceding pc;o‘?ohemwt. The 37
‘of such rents, lasuss and protits or the pregeeds of fire and other Ineuranco pol.: - dellver to the purchsser his desd In form a3 required by law, oconveyleg the gro- ;
“lcles or compensation or awerds for eny. taking or daciage of the properly, and’*’perty. so sold, “but without any covenant or warranty,: expises or impiied, The -«
the_application or rejoase thereof,, as aloreenld, shall. not curs or walve auy: de<.recitals fu - the dced of. any niztters or facta-ehall: be conclusive proof- of the -
“fault. or. notice ‘of default - hereunder or: lnvalideie. Any e dome pursusit to .: truthfulness thereol,'Any peroon, excinding tha trustes bub inciuding the grautor
oueh motlee, i Tl R B y B and- the. beneticlary, mny purchise: at. the sule, : 3 o +

i o B,5 The” grantor ‘shall "notify: beneficlary In_writlng of : any : L 9.: When the' Trusteo- selly pursusct.lo - the: powers’ provided -hereln, ' the

tract for sale of -the  above described property “and - furnloh - benefiofary “on - trustes ehall“apply. the proocods of - the ‘trustee’s  salas an . followe: .. (1) I R

. form supplled it with  such . pereonal {afarmation conoerning’ the purcheser tllc‘c:pcnsero} the, sale  including ' the - compenanticn: of “the. trustes,-and ‘& . ...
+ would. ordinarlly be required of a mew joan - applicant and shall. psy beneflolary .- reasonable . chargo. by - the atiorey. ,’2) To. tho obllgation -uccured by the .-
a scrylos charge, . . Y e e R s o truste doedy (ﬂg“ro‘nll persons ; having recorded - liens. subeequent:; to “the .

e SOC sy BRI T I interests- o the trusteo n. the. trust deed :nx thelr jutercsta ‘appear in , the.

w607 e 8 ol “the” essence “of this - Instrument’ and” upon default by the .. erder of.tholr priosity, - '(4) Tho surplus, ‘1f ‘any,-to”the grantor:of: the trust

[ grautor In payment of any indebtedness sccured hereby or in performauce of ‘rny " deed ‘or to hin successor, InInter utltied {o such Iplua, -

agrcement hereunder, the bLeneficlary may dcclare all“sums: sccured - hereby fmet . oo P MR DT et : ; J
medlately, due and rnynhla by ‘delivery to the trustes of written notice of default. i > 10, For uny rcasen permftted by:law, the beneficlary may- from time {0 .
and election  to sell the trust propefty, which notico Lrusteo shall- cause to.be . "{lmo appolnt o succcssor of successord o, any trustee pawmed herein, or-to any.
duly filed for record: Upon' delivery: of said:notice of default and election 1o sell, " auocessor trustcs appointed hereunder,” Upon such sppoiutment and without:con.

* the beneficlary shall'deposit-with the trustee this trust decd and all promissory - veyance to:the successcr trustee, the laiter shall be vested: with all title, powers. s

- notes - and _dJocumenta- svidencing - expendltures - secursd- hereby, -wheroupon’ the . ...and dutics conferred upon any. trustes hereln named or. %) ppolnted hereunder, Each -

- trustees shali fix.the’ time-snd. place of. salv.nnd: give notlce thereof ms then . sych appointment nod nubme“uon shall be made by written Instrument executed
required by law, . Y R Sirang o s by the- beneficlary, reference” to: this-trust’ deed and.fts: pl

T T L EOREPA CRERGE {0 "pecord,: which, when recorded [n the. office’ of ‘the: county clerk or. recarder of the ' =
<9, IAtter. default - and - any- time- prior’ to flve days® before. the date set ' county or countles {n. whicl the property Is sltunicd, shall he cenclusive proof of I
by.-the.:Trustee.. for.” the: Trustee’s: sale,.”tho grantor: or - other- person: po - pruper;appolntment: of tha: successor :trustee, o o o R
prlvllt-ﬁed‘ may - pay : the entire. amount . then. die.under:this: trust deed and. ™, ..o oo o or o Tl il BN
the obligations secured: thereby (Including. costs ‘and actually - incurred . 11, Trusted accopia. this trust when this déed, duly. cxecuted: and. scknows
in-enforelng . tho - terma: of - the  obligntion”. and -truatev’s .nnd.  attorney’s foes . ledged is mado.urtlubllc record, a8’ provided. by-law, The triuntoe. js not obligated: .
“* 'not. exceeding - $50.00- each) , other than . such: portion. of the: principal-as would "~ 1o uotify any parly -hereto of -pending: sale under any-other deed.of. trust- or.of °:
not then be-due- had .no. default occurred ,and. thereby: eurg: the defauit,” =o' .- any-action;or. proceeding fn which-the. grantor, beneficiary or’ trustee rhall L%
IR Conh L } : : ot ity unlezs such action Cor”proceeding is. brought’ by the: trustee, i
‘Affer:the lapsec. of- such tl irod. by law. following b -

o' 8. ('8 then be o g pens P vl - R :
.- the  recordation of  said- notice ol;do!nult.nni:glvlng;ot aafd notice of sale, the . - 12, This: deed up'pllca,lo. inures’ to.tho benefit of, and:blads. all partien
trustee shall:sell sald propery at the time.and: place fixed by him Inisnid: notics . hereto, thelr:fielrs, leguteea  devisees, - administrators, executors, . puccessors and-
"> of ‘sale, elther a8 a.whole or {o soparate parcels, ead lu such order as ho may de- .. assigns, The torm- “beneficiary” shall: mean .the. holder . and. owner,. including -
sermine, at public auction to the highest bidder:for. cash,:in. lawful.-mooey of the . pledgee, of the note sccured herphy, whether- or not ‘named. ss’ a. beneficlary "
.. United - States, payable at the.tlme of. sale. Trustos mng' postpone sale of Bll.or., hereln. In construing this desd and ‘whenever the context so:requires, the “niune:
any portion of sald property by: publio:announcement &t such time and :Iwo of .\ cultne. gender Includes the feinlalne and/or neuter, “and ‘the singulse number n."

“"sale -and :from time .to- thme thereafter. may - postpone- the ‘sale: by -pul ‘lc'nn- cludes” the’ plurai,
{IN-WITNESS; WHEREOF, ~s,u1§:lAqurtivo'r{h&s;; héreuhio_’ set his hand & ] ' seal {tlie;d’ay‘ and’

STATE OF OREGON,’ OO
Counly’ol‘!(vlvc\n‘g‘agh R B : :d) : S T e : e
510 CERTIFY that on this 62 day oo FERTUATY el 17 botore-me,. the: undersigned. & -~ -
, i _c:é‘xé‘,ifdr‘ sald - sotinty” and. state; personally . appearod  the within named - DON. N .- STARKWEATHER and. ...
VGAROL B.° STARKWEATHER, husband and - wife - o o0 o
W;’kﬂ?w.'to@e heldenlical!ndlviduulﬁ_numed 1n _and W?xo exééulgd the fqreqoinq"instmmg'ﬁl and déknow)géqogi 1o me: that ¢ :
‘execuiad. the:adme - freely  and- voluntarily: for. the  usea and  purposes therein expressed. - i AL T S

JONY WHEREOF. 1 have' herounto' st ‘my. hand: and affixed m: ; doy. and year-lest above. wiiti
WIMO:{F{WV BOF; 1 have hereunto’ el my" hand’ ‘ ay- and year les “’9‘“‘";‘" fen

. /

..Nolary : Publie. for; Oregon
My commission explres:

. STATE: OF OREGON |
: County;qf'_chmqth e

T certify. that the " within” instrumeént .
“was received for: record on the :2.3th
dayof FEBRUARY. ..o, 19297,

owrusetws gl 428 Oclock P. M, and recorded
, , e e dconmie o+ in book. M.77....:....on page.3415.

] T e ; - B ,“ - LABEL . 1H COUN- B .,_"Record of Mortches Of Sdid Coumy.
ST <TO T R i . TIES WHERE [ - S NS EERIR .
* FIRST. FEDERAL-SAVINGS /& v/ flv 77 U0 v e
L LOAN-ASSOCIATION | 7o ol i s s o '
B P A Bquf{dw'~“' : B e . :

my hand and sel of County

', ;Af:’s‘ry Becordirig Return 'fo:' o i
25 S FIRST FEDERAL:SAVINGS

Lo o540 Matn St s
“ " Klamath Falls; Oregon.

REQUEST FOR: FULL RECONVEYANCE
To be ytyméd:orgly‘ "wbon;»r qbl!qaﬂonl:’havo» B.;m paid: :

- 70: William. Ganong e, Trisles .~ W L SRR T e R
ke underslgned s the logal ewner. and holder of all indobtodnoss sacrad by, the foregoing Irist doad. : All' sums tocured by daid trust doed
ticve beon fully paid and satisiied. - You hereby are direcled, on payment:to-you of ‘any .sums.owing to you under the terms of said trust deed: or
pursuant to statuls,.to_concel all ovidencos of indebledness secured by sald trust desd (which: are delivered fo_you herewith: together with. sald "~
“.trust deed) amd to-Teconvey,  without warranty, o the" pariies designated by the terms of said trust-deed the eelais now . held by:you under the-. " .
; pame, Lo DR Rk B

NATS

ol
i




