i Tb‘gv lg‘r'&ﬁyfqr_' iiréy/oéébly jgr‘q’nf’;»,lxl;é‘rcjéj‘ns.
in)'Kla’mgfh ‘County, :Oragon, ‘described "ass "

sells-ﬂ'éndv"‘conVeYs "lio" the fr;;teb. 'in_}rhsj’fz, v‘vi\'vh“‘ po\wé};é‘f ’,sk_alo.y

_'as.:granfo_r. Wil liam: (-":uanori"(j.“ Jri; s’ 1r'usf'ee.‘f'-;|:nvd .
Ils,- Oregon, ‘a corporation ‘organized -and existing

i

!

Lot ‘10 Block 47, FIRST ADDITION T0 THE CITY OF KLAMATH FALLS,

.“kaccording',t'o‘.the" official

“of the County Clerk of Klamath County, Orégon.

 ‘which- saiddescribed: real’ property: is not . curren
" together \with “all snd; singular; the appurlenances,’ fencments, heroditom
_.horeafter, bolonging’t6,  derived from  ar in: “anywiso” apportaining to_ th

Jating,” air-conditioning; - refrigerating;. watering ‘and -irrigation -apparatu

. Covaring in-place- such. as: wall-to-wall: carpeting -and -finoleum, shqldes

* -with"the ‘above’ describad . premises,. including “all inferest’ therein which
“performance (o oach agreement  of the' grantor . herein: contained and. th

- ($_8;,‘.9_.‘0‘ . =7} Dollars, with - interest theroon- according ta.ih

benyéfiycivry or-order and:made . by Tho -grantor, principal ‘and. interest b
LApril. 5. Bt e and.inleres’ »

'hls -trust deed- sh.

- all: farther accure the payment of: such additional money,
{1 :any,: a8 ‘may: beloaned .

hereafier by the benetlclary: to the yrantor-or:others

- having an’ iaterest: in. the' above descrfbed | property,- as ‘may. bu- evidenced by-a

note-or ‘notes.-:1f the:indebtedness secured by:this trust'decd: is-evidenced by

"’more - then onc: note,. the benetlclary ‘may-"credit, pnyments recelved - by it -upon 1

srt; of
elect,

any of “sald: votes:or p
" .a33the;:beneficlary . may

BOYy 4pnyment on one note and ‘part:oit : Rnother,

:The. grantor hereby coven:
erein’. that, tho pald .premises: and property. conveyed, by thia . tru
ree and clear of “all” encumbrances and that th
trators  thall “warrant “and
all; persons : whomsaever,

. st deed. are
i he “grantor will' and "his hclrs,
. executors “and adminls defend” his 3aid 7 title . th
galost -the. claims-of : i ;
‘h ';H;‘ gr;ﬁ%rflwvennnu-andvngrecl 0.0pnywal‘dmnterncmrdingrtz;xthe'terml
thereof an
safd property;. to keep sald:property “free -from “all ‘cncumbrances having
: cedence over this trust decd; to complete: all: bulldings in course of construction
or. hercafter constructed .on sajd premises: within' six -months . from : the. date
- hereof or the date construction is hercafter comnienced;-to- repalr: and’ restore

promptly ' and. {n :good - workmanlike - manner - any: building . or: improvement “on

.isald ‘property - which ‘may- be - demaged  or * destroyed:. an
costs - incurred’ therefor;. to" allow : beneficlary: to {aspect s
times 'during: construction; replace Lﬂ{ work’ or materials’ unsatisfactory to
beneficlary - within - fifteen days after written: notice -from  beneficlary . of : such
‘' tact; not to remove-or destroy nn{bulld!n or - improvements -now -or -hereaficr
".constructed. on-sald  premises; tokeep all “‘bulldings”and  improvements now’ or
= hereafter “erected- upon- sald properly . In- good . repair and- to. commit - or - suffer
‘1o waste of sald premises; to keep. nll bulldings, propcrti' and -iniprovements
now “or: hereafter -erected - on -sald - premises continuonsly: nsured ) against - loae
1. by flre or such other harards rs the beneficiary may from time'to tlme require,
oA e sumnot’ less. than: the. originall principal’ sum:of..the. note . or..obligatlon
secured by this trust deed, in a o panl ‘to the bene.
ficlary, and to dellver -the original pollcy ‘of . insurance In correct:forny and with
epproved losa payable: clause -[n " favor. of the- beneficiary - atiached and with
remium - pald, to -the principal ‘placa-of” busineas: of; the  henefleiary - at “jenst
[tteen days }JHD!‘ to the eftective: date of any’ such :policy; of - {nsurance, - If
. asld . pollcy ‘of ‘insurance fs not ao tendered, tho benclicfary ray in'lis
-discretion obta

shail he non-can
_abtafned.

pay, -when : due,” ali
nldy'prn erty at all

cellable b){ the grantor durins’;v'thc ‘lull ’term’ of the policy.thus

. That - for . the Durhnsa;of providing - reduinrl&/ for - the: prompt nnymcntvor':'nll(‘-'liixcs.
¥ twsessraents; - and - governmental- charges -levied- or.~assessed ~against- the above - deseribed - pro-
perty and Insursnce’ premium” while the indebtedness secured hereby Is In excess of 809
of -ihe Jesser of ‘the original purchase price pald by: the grantor- at “the tme the Joan® was

made - or 1 beneflelary’s orlginal . uppralsal value -of. the. properly -'al-the : time Lo joan

wan . made, grantor.” will pa{ to. the henellelary “in -addition 1o . the: monthly < paynicnts : of.
=~ principal “gnd -Interest payable-underthe “terms - of- the note: or” oblgation” seenred - herehy
<o {he date Insiallmentu- on principal and inlerest:are payable:an-amount equal to 1./12

-.of - the taxes, assessments,-and other - cliarges: due ‘and payable with’ respect *10-sa3d property -
remfum payable: with

within ‘each .succeeding -12. months and also -1 /36 of the lasirance
“respeet 1o sald property within ‘each succeeding three years  while ¢

f

le Trust” Deed 13 in

effect a9 estimated and "direcied by:the beneflelary, Benelielary. shall bay to’ the grantor:

Interest on sald amounts at 3" tale ‘nol less than the Nighest tate “anthorfzed to pald

by brnks op: thelr open passhook srcounts minus 8 /4700195, 10 sueh-rate 13 less than
T 400, the vrate of interest pald “saall le 4 %% “Interest shall- be.computed on- the average

monthly - balance In- the mecount ~and " thall . be. pald . quarterly {n. the grantor by cred)

{0 the escrow account the amount of the |} Lt o kT

ntesest due,

W While: the’ grantor Is 1o-pay-any and-all fased,” assessments " and “other” charges’ leided
- of, nssegsed cagatnst . sald property, - or . any. part - thereof,” hefore the same begin . to. bear
Interest- and also ta pay premiums. on ull fnsurance. policles. upon: sodd property, such pay-

“ ments are>to be-made - through- the benefielury, - as. aforesaid, -'The grantor: hereby authorizes
the: benefielary to pay ‘any and all taxes,” sssessments nnd other” ehatges Invied or imppsed
“azalnet aald property ins the Srounts”ds chown 15 the siateménls ‘thereaf furnlshed by the
- callector: of “such .taxes, . asséxsments - orother. churges,=and *1o- pay’ the :insurance . premiums
In_ the: amounts : shown -an- the ‘statements submitted by the inswrance carriers or thelr rep.
“resentaifies and fo withdeaw the Tsung whleh mny’ b required . from -the reserve secount
18- any,: extablished for that: purpose. The granlor -agrees: in ho, event -to hold - the: beneftelary
respotgdible for fallure to have “uny insurante weitfen ‘or” fof“any” loss or damage
Cout of . defect: i any: Insurance polley, and the, benelielary”hereby I authorfzed, in'the

eent of any loss, to compromise and settle with any Insusance eompany and to. apply. any

souely “lusuraticé - recelnts ‘upon -the oblfgntions secured by this trust “deed. In  computing * the”
amount of: the “Indeltednesy for payment 'nnq satisfaction _in_foll: of upon’sale - or other

‘plat thereof on file

ants.to: and, with tlrzé,,truueo}an}l :thahenevﬂclary; f.l
e Oem
creto. .

d,-when - due, all taxes; asaessments and.other. charges :levied - agalnst.
re.

. own.
{n - fnsurance - for-the: benefit -of ‘tho: beneficiary, which" insurance -

growing |

‘in tl;xe_ "offiée,” o

tly used for - agricultural; fimber or 'l‘tjrézing;‘purposes.

cnfs.ronts, issucs. profils.. watar. rights, . casemenis..or priviiegas .now..or -
e obove deicribed. premises, and “all “plumbing, lighting, . heating, veati- |
<, equipment ‘and fixtures,: fogethor with- all awnings, venstian:blinds,  floor..
and: built-in“appliances now or hereaftor installed in-or ‘usedin connection

“the grantor has ‘or may ‘hare cqi purpose of ' secuing .
o pormert of tho um of BOETRRLRNEARS AEHE SkpRE
e torms ofa. promissory. note :of even -date- herewith, payable’ to  the

ring -payable-in ‘monthly. instaliments of . §, .8 ? g )

D

commencing

agquisition ‘of ‘the property” by the” benefleiary” after - default, -any halance remaining fn the "
reserva neeount” shall “be “credited - to” the. Indebtedness, X any suthorized reserve. aceount
“for{axes,  assessments, - Insurance - premiuma - atd - other: charges -13. not- sufficlent’at - any
2 time - for“the “payment " of " such- charges® as” they ‘hesome : due, . the' grantor shal} . pay ~ the
defielt to the Leneffelary. upon ‘demand; and-if not-paid within“ten days affer such demand, :
tie ‘heneflelary may. at its eption add the amount of ‘such deflelt to the principal of the
* - ohligation seeu hy s R R el

+5ihould the .grantor fall to" keep-any- of | the- foregoing covenants,” then:the

eficinry. mny. aé ita option carry.out the same,.and-al} {ts expenditures there.:

for_shall draw [ntcrest ‘at the rafe specified in the note,.shall be repayable. by

e granter on’ demand. and. shall bu secured by the len of this trust deed. In

~this connccilon,” the beneflciary shall have:the right’in its discretion to complets &' -
i mads. on-said b and -alko-to . make-auch-repalrs-to anil-

~ property -as-in- its~sole- discretion* it~ may"deem - necessnry~or advisables
- The grantor ftirther agrees to comply “with all laws, ordinances, regulntions,
covenants, ‘conditions and restrictions affecting safd property;: to guydlll costs,
... fees :and “expenses -of this . trust, including the cost of title wearch, as:well 23
“the ‘other ‘costs” and ~ex|pcnses of “the " trustee [incurred In - connection” with” or
ln.enlurclnr this obligation, znd trustee’s .and attorney’s: fces  nctually’ incurred;
to appear {n and defend any . action or %rocecdlng purporting to_affect: the seeur. 3
ity hereot or:the.rights or powera of-the beneficlary or trusiee; and to pay:all -
- costs -nnd cxpenses, Including cost of evidence. of - title and attorncy’s fees in s,
- reasonable sum o be-tixed by the court,:in nn&" such actlon-or proceeding In -
.- which the bencficiary or  trustco may.appear;and In:any sult brought by .bene.
{’Iclnlry to foreclose fhis deed, and all sald siums .shall e sccurcd by - this trust
s deed, - : - T o [ER
.o -:The beneticlary will furnish’ to the grantor on written’ request therefor: an
.. Annunl :statement - of - account- but shall. not- be- abligated or .required - to -furnish -
- any.further - statements -of - account..= +: R A N T e s
2 1t I8 mutunlly agreed ‘thats

g * L-In-the:event- that- any - portlun or all of “sald property:shall’ be .taken
..under the.right of ‘eminent domain or condemnation, the heaeficlary shall have
the right to commence, prosecute. in its .own name,.uppear in or.defend any. sc.
tion or 1|(-u*ococ«|lnna. or-to make any compromlse or scttlement in:connection with
“< such tnking and, if 1t so elects, to requlre that all or any portlon of the money’s
~-payable na compensation: fcr such™ taking, which are in.cxcess, of the amount re.

quired to pay: a 8ts, an
ggy thelh rantor. In.such proceedings,

's fees 1y pald
or. incurre shall.bo .pald to:the - beneficiary:

and appiled -by-It-{{rst -upon- any ~reasonable - costs ~and- expenses-and-attomey's”
fexs neceasnrily pald or incurred 'by the heneficlary In such proceedings, and the
< balance. applied upon: the. indebtednenn: secnred -héreby; and’ the grantor agrees
at Its own expenee, to take such actlons and. excoute Kuch.{natruments s shall

y.In ning - such promptly. .upon’ the beneflciary's

c
. requcpt.

~2, At any time and from time to time upon written re
fielnry,” payment of “its fees and presentation of this deed ung
dorsement "(In case of full reconveyance, for canceliation), without affecting the .
Unbility of gny person far Lhis payment of the Indebledness, the (tustee may (n).
consent . to the making of ‘any. map or Plnl. of ‘sald. property (b} joln’in.granting
any easement oy creating and restriction . thereon,: {c) joln in any subordination
or other agreement affecting this deed or the lien or charge hercof: (d) reconvey, '
+"wlithout ‘warranty, all of-any pest of the property..The grantee in aAny. reconvey- -
c-anee may. be descrlbed’ as “the:“'person or persons Iegnlly entitied “thereto and R
“'the recilals ‘thereln of nny  matters or facts shall be: conclusive ‘proof.of the
truthfulness - thereof, Trustee's fees. for” any of the scrvices: in’ thfl'pnragrlph" .
- shall ‘be$5.00, Bl RO AU AR L Lot .
=3, As additional” security, grantor:hereby assigns-to beneficlary ‘during the
continuance of :these’ trustn: all Krenu. Issues, toyalties "and prom:yobthez 70,
o perty: altected by this deed and of. any personal ‘property. located thereon, Untll
gmumrflhullrdc ault :in. the paymient ‘of > any- Indebtedness -secured herehy ‘or ‘in-
he performance of: any: agreement: hereunder, grantar:shall: have the right, to-cols
-e-<Ject:nil such-rents, issues,  royalties and profits: eaned prior to defnu?t ‘88 they.
hecame due “nnd "payable; Upon any defouit by the grantor hereunder,. the. bete
(iciary. may . ab any e without notlce,-either In. person; by agent or by A -ro.
celver. to bé appointed by _a court, and withoul regard to {hc Adequrcy of -any .- .. -0
security. for.the.indehtedness herchy secured, enter upon and- take. possession:of -
sald property, or any part ihereof, in its:own name sua.for or: otherwise colleat '
nts, [saues ‘and profits, including. those paat due ‘and unpaid, and apply
<the same, less costs and. expenses of operstion and collectlon, Including reason.
i-able' attorney’s fees, upon. any Indebledness secured hereby, and. in-such order
- a8 the. heneflelary " may  detertalne, - oo 00T L o :

uest of ‘the bene..’
“the ‘note for en-




) nterlu 'upon cd i toklog porty. '.he mllmlon
takin,

Icies or eomrennuon or awards for an
on’ or release thereo?, as aforeaeld,

or damage of the proparty, and
~.tha applicat/ 14 proparty, ad

-shall not cure or.waive any
luch nu e

zrantor shall notlly bnneﬂclary In* \vrmng of “any e’ a oon.
described

5 .Th
trart for. sale of the above roperty and lumlnh benotlelary o a
form . sup; llod lt wlth auch personal * fnlormetion - concernl n‘( ths . purchaser as
would - ordia utred of & new lean Ippllcant and. 8 ml pn beneflolary
a nurvlce c,huze.~

of the essetice. of thla lmtrument ‘and llpon dehulb y  the

grnntor ln ymmt of ‘any indebtedness sécured hereb{ or {n performsnce of sny

ugrgleu'::lmd crum:‘ er, the, beneficlary :may 'doclare” all- sums - secured  hitrehy lm-

medla lue an

{lon to sell the trust’ property, which notico trustes shall ‘cause to be

- dwly:filed for:record, Upon: dellvery of sald

. the beneficlary. shall deposlt with the trustes this trust deed and sl promissory

' notes: and’ docuraents " evidencing® expenditures . aecured * hereby,: whereupon- the

v trustees shall: fhx- the “time “and place of - sule and glva notlce Lhereor as.then
'requlred by law,;

707 After? delault and*any ;' tim
y lhe 'X‘rustee fo the Truatu-‘s
s privile % S pay he enure nmnunt then duu under’ this: trust: deed: an
the ob! lgntlons :ecured there (%13 actually lncurrcd
:in  epforcing-. the - terma: of t 0 ohllguuon and tmuue’l and -attorney’s - foes
~ not - excecdling : $56.00 ‘each): other than - such - portion: of ; the prlnclpnl ag would
not thm be due “ad no de | ccurrcd nnd lhtrehy cure - the ef

After ﬂle lnpnu ot such time as’ mny then be requlred b

‘9101' 10 fi dss

ln.w fullowlug
trustee shall eell sald property at the time and place fixed by him In sald notico

"ot sale;efther ‘as a whole or.{n leglﬂta parcels; and In such order as he may de.

i‘termine,” at: public auction:to the highest. bidder. for cash, in iawful money ‘of the

Unlzed sum, parable at the time of. sale. Trustee mn{ postpons. sale of all or

e portion of sald proyerty by publle announcement. st such’ time and
.u ¢ und !ram mo theron!ur may po:tponu the lalu by pu

llo an.

g al of i’nouncement at u:e tlmu ﬂud”g the pmodlnx
ol such rents, lssues and: profits or tho puweedl ot fire And other fnsurance pol. .. fo

pe
Eeclull In tho deed
frulb or uotlu ot default horcundef or lnul duu ln? lct dono pumnnt w .

;truutee nhnll ary he - proceod:

“the expenses - of -t

. runsonublu clwge by -
7o

rlnurelts ol tho - truatee In tha" trust: di

‘deed ‘or

uable Ly delivery 1o the trustce of writter notice of default ./

notfca of defarlt and ciection to sell,”

horom t.he dnta set
sale, . the gramor or - other - person w.

- ta_uotif;
g [mlt)‘ unless: such ; action or. proceeding . is brought. by
" the‘recordation of sald notice of default and giving. of eald notfce ‘of sale,” the "~

"aulgnn. The' term “heneficlary”  sghall “'inean- the "l
lﬁlcdgee, of he” noto: sccured herehy,. whether. or. not named as-a heneficlary .

lace of .

nement. Thu t.rmm mu- :

by law, conveying the *:« f
exproas or mplied, o;

8- conclualve proot of ¢

deliver to the purchaser his d - a5 requlr
80 sold, but without any cavunnm. or warranty,

d ‘of- any - matters  or. facts shall

truthfulneas thereof. Any pgr:on, exciuding the t.rum:a but lncludlnn l.hn mmmr' "

nd t.ha beneﬂclary. may - purcham at lhe sale,

hien thu ‘l‘rultee sells” puriuwz to tlxa powam provlded honln, thc
3. of tho. trustee's sale s follnws: - (1) - X
e ule luc]udlnu uw compensation of .ihe  trustce, and u
¢2).-To- the “obligation “secured - by the
ng - recorded. lens subsequent’ $0--the
ced u thclr fnteresta - appenr In' the : -
(4) The. surplus, . if he grantor: of . the trust
uor in |mereub entmed such uurplul. :

trust . all .. persong -

order, 0f. thelr priority,
to - h L

T Any rcuon ‘permitted by luw, ‘the beneticlary may lrom tlme lo'

10, ‘o
.’_umt, uppolnz A 8uccensor’ or successors 1o, any .trustee named hereln, or-to- a

successor trustee appolnted hereunder, Upon such appainiment and without cony-
voyante.to’ the successor. trustw, the Jutter shall bo vested with all title, pawers®
and dutles conferrcd upon.any trustee hiereln named or appoluted hercundor, Bach

> such-appolntment snd substi{ution shall be made hy wrltten instrument . executed

by the: beneficlary,. containlng . reference . to  thia  trust - do RO place- of -
record,’ which, when 'recorded’ I the, office of ‘the county ¢clerk or recorder.of the ™
uouuty or countles in'which tha property {a situated, shall be conclusive ploo( or
praper. nupalntmcnt ol the | successor. frus!.cc. . ‘o T

L Trustee Accepu this’ trust wln.n v.hhs dced, duly l.xecuted n.nd uknom
lt-llued 15 made’'a public record,’ u rovided by taw,: The trustoe is not obligated
any party hereto of pending.safe under. any. other. deed of (rus{ or. of
any. actlon or proceeding in which tho grantor, - beneficiar. hur tru:tee allnll bo

e: trustee, .

“'Phis dceu uppllca o;" [ntires to. the benelit of, und binds nll pnrtlu
hr-n.m thc!r Nelrs, legatees devlseee, admlnlslrswrn, ﬂcculnrn, successors” and
holder and. owner, Including

crefu. In construing this ‘deed and whenever the context so’ requires, the mins.
culine’ gender lncluden thc lemlnlnc nnd/or ncutcr. lmd (he nlngulnr number ln'
cludcs thc nlurnl. . :

IN WITNESS WHEREOF' said grcmtor has hereunto set his hcrhd cmd secd the dcy cmd yem‘ first cbove written.

{ STATE. OF: OREGON
; .Counly of K]amalh . B ; '
"+ THIS 1570 CERTIFY: that on ms-_c?ﬁ__.._.day o

February

Pulalk:( in‘tcmd’ for 'sald; county:’ and state, porsonally” crppeamd the " within nnmnd
,.KIMBERLI.D

_ILLASLQH, a s;ngle._uoman _and RF‘RNT("F‘ MZ\TWF¥PW&,-_Lma:tled...woman

STATE OF 'OREGON

Gruntor

FIRST FEDEFAL SAVINGS &
LOAN ASSOCIATION
: : Beneﬂdm’y

(DON'T: USE -THIS®
SPACE;. REGERVED

'FOR " RECORDING .
IN. COUN.
- TIES WHERE

o usED.y

‘LABEL *

County"cf Y lcmmth.

I cerhfy that the within instrument
was. received for ‘record on the .25th .
- day “of FEBRUARY...: = 19007
cat 4.328..:o'clock...P. M., and: recorded *
“in"book M 77 on ‘page .3420.
: Record -of Mortgages of said County

o W)tness my hcmd and seal‘of County :
: ”af ixed

W'A.ﬂD' : MILNE

ity Clerk

- The undonzlqnod 13 the loqal cwnor cmd hcldur of all lndeblodnoss socured b/ lho (oroqolnq lrunl dood., .All sims socurad by sqld (rus! dood 5
hcvo boen fully, paid and sutisfled..” You hereby are direcled, on peymant to you of any sums owing to you'under ihe terms of sald trust deed or
“purcuant o statute, lo cancol all avidances of Indoblednoss securod by said trust. deed (which are delivered 1o you herewith togother. with. satd

trust doed) and’to’ mconvay, without“ warranty, to iho parilmu denlqnated by the’ larrnu of ncdd trust doed lha eolmo now held t by you under the




