ERAL' SAVI

;undor the laws of the : : i
pase i WITNESSETH: « 00 i, T s

- The .grantor irrevoc bly - grants,: B’arg‘“ ins, ‘shells‘ ‘ad ‘convays ﬁ)f the, ‘trustee, in trust, with power of sale, the pf\\op}'eriy'

inKlamath' County, Oregon, doscribed as:

7 Lot 35, MOYINA, according to the official plat ‘theraot on file in the
i office of the County Clerk of 'Klamath County, Oregon [ P

which said: described réal property is riot currently used- for “agricultural, fimber “or "grazing” purposes, IR
together with- all -and 's‘ingt.lila‘;}he “appurtenances; {eneméh?s,,haredifé'msf\‘is,‘ijronfs; ?ésdés}/~profits,-waiqr rights,’ eassments. or ’p“riv'i‘agye‘s_ ‘Vn‘ow or
"> horeaftor” bolsnging. 1o, derived from- or-in anywise .apportaining 16 the above. describad - promises; and"qll~plum§ing; lighting,” heating, venti-.

lating,” air:conditioning, refrigerating, watering. an'd:irri'g‘offcn ‘apparatus, equipment.and: fixtires, together withall awnings, venetion blinds, floor
“covering’ in‘place “such a3 wall-fo-wall_carpeling and~|inolaum,'shadebs and built-in appliances now. o¢ hereafter i'n‘sia”ed in_or.usod in ‘connection

S with the above ~described . promises; including “all “inferest thdrjein"bvhich"ihey grantor. has ‘or ‘may hereaftar: acqui o, {or :tha “Gurposs {,]"Ssﬂ%g '
. performanca of. da’ch\’bgroem“ohf'lo‘a ‘grantor ‘herain contained land -the’ payment. of “the sum.;ofmﬁgggg’g]&é “gg 1'38_-.._..;;_‘-..__
($ 57 000 ) Dollars, “with interest theroon- according to tha.terms’ of & promissory. nole ~of - evendato - herewith, payable 1o fhe .
or ‘order-and rade; by tha granior, ‘pfidcipal'und,infp}e‘sf baing: payable monthly in(s!_a“meh?s!of $...291,93.. commencing.

ry
March. ?5 519

This"truat "de all e payment of such .additional money, Cacquisition ot “the property. by: the  beneflelary after. default, “any “balance *remiaf ng-fn"the o
if any, as-moy be'loaned hereafior by. the benellclary. to. the grantor .07~ oLhera - ‘reserva” account shall be “credited “ta; bhtedness.. i any stlorized :reserve account
- having-aninterest:In" the above’: described Iipmpcm. ) B8, B8y ‘be® evidenced by & . for - tuxes, - assesyments, - i x "
“'nole. or.notes, - 1f the:[ndebtedness secured, by thla trust deed-Is: evidenced bY 7 fime - for the’ payment - of - such - charges :
more - than one note, the beneticlary ‘may credit payments reccived by it -upon *. deflelt"to:the beneflelary upon denang
. 'any ofanld “notes: or part ol nany payment.on . one. note and part ‘on another, the: beneficlary, may . al. its option add
_the: benet Il 8y, elect, - PRV L e L obligation secured herehy,: :

. The 'grantor: hereby. covenants to ‘and with the trustee ‘and the benefleiary. ' | Should - the. grantor {all to: keep nnr: of .the. foregolug  covenants, then the
hereln. that , the. said premises nnd,pmgcrby conveyed: by thls: trust. deed. are . henefielary-may-at its option“entry ‘out (he snme, and ﬁs expenditures  there- .
o« free. and .clear, of - all. encumbrances . angd - thng" the “grantor will and his hefra, " for shall druw’interest nt:the rate ‘specitie the’ sliall ‘be. repayable by :
..executors and administrators . shall. warrant . and ‘detend his sald” titlo therets D {he grantor-on:demnand -and ; shall- be gecured b 'n-of this trust deed, In
agalnst .tho. claims -of - all persons - whomsocver, R T e : " this conneetion, the heneflcinry shall have the right. in ita.discretion to enmplata-
S Pl T A s n B ST R T L - any lrnprnv-mcnt.t;mndgonﬁsam pletilses-and - also to' make stuch repalrs” to sald
The grantor- covenants and-nprees 0 pay sald note according-bo - the terms propertyas’in ‘Its” sole discretion it may. deem necessary - or- advisable, B
<thereot -and,’ v All"taxes; assessmients and. other charges - levied “againat (e RN g s ' .
i aaid: property: “to “keep . satd property “free . from " all encumbrances having pre. - The grantor further agrees to comply with: all Inws, ordinances, regulations, .
cedence, over- thls trust decd; to complete ali bulldings In-course of " conatruction - covenants,. condittons and restrictions affecting: sald property; Lo-rny all costs,
“.or. hercafter: constructed” on -sald: remlaes - within - six months - from - the date " fees” and expenses. of this. trust, Including the cost of title keareh, ks well: as .
»hercof or -the ‘date construction s ereafter .commenced; . to. repair. and restore.’’ the ‘ather costs: and cx’pl!nsen of “the .trustee Incurred jn- connectiol

c-promptly- and. in - good ' workmanilke : manner any hund|n§ or- jmprovement. on .. "In"enforelng this obllgation, ‘and - trustee’s and attorney’ 2
sald . ‘property which may ‘be damaged or .destroyed -and pa v when -due,” all-. to appear In and-defend any actlon or roceeding ‘purporting to affect the secur.
costs fncurred - therefor; allow - benat| Y to inspect ‘sald" property  at -8l 2ty hereof “or. the rights or ‘powera of the bcnv.-ncln?nor trustee; and.to pay. all
times during construction; to replace Ani',work Or-manterials unsatisinctory 102 costa: and expenses, including cost of. evidence of title nnd attorncy's feea na:
beneficinry - withinfifteen dnys. after ‘ writien notice from- beneficiary . of - such “rensonable sum to be fixed by the court,. in-any such action or broceeding In -
fact; ot to remove or. destroy unﬁ bulldlnsfcnr improvements- now or hereatter. = which the’ beneficlnry or trusteo -may npswnr and In any suit brought by bene.
constructed on sald, premises; to eep . all - hufldings and- improvements: now “or ficlary . to foreclose thia “deed, ‘and all sald sumsa shall lie: gecured by this trust

*i hereafter crected upon * sald ro&erty,ln‘xoml repair and- 0. 'commit: or suffer:: deed,” . - S G L g
06 waste' of ‘aald  premlses; go eep i all bulldings, properf.f and -impravements Cen c N Fem : i :

":.how “or. hereafter -erected on :sald: premlses” continuoualy - ipaured - againat Joss L The beneticiary- will furnish 1o " the " grantor. o written request therefor ah-
by flro or. such:other hazards.as the: beneflclary may-from time to time ‘require, - annual’ stntoment of - account” hut™ahall not - be obligated . or “required to turnish 2
in:a. sum not -less than. the ‘original :principal ~sum * of the noteor obligation . ~any- further-atatements” of necount, LAt e R i
-.decured. by- this- ~In' & company-or comnpanies accep . B e . i3 : +

TUIL B mintualty. ngroed ‘thabs -

1incipal “place - of - business of - the heneflciary “at - lenst o -1.In_the'event that any ‘portion or all of sald property ‘ahall ba takea
“Htteen days- prior i to the -ef! ectlee‘dnte. of ‘nay. such..policy. of 1,,:3“"“, It -under the right of eminent domain- orcondemnatlon, the * beneficlary  ahsf} have
2aid: pol} of 1 ;18" not “s0' tendered, ft}le'bencplclnry may in- 188 own' [ the right to commence, prosecute in:its own name, appear In or. defend any g
* disctetion obtain Insurance: for’ the &enelltlnr ‘,’,‘}"’,"“””"‘"’, w;;lch 'u ! iuc';n ot:;ﬁ'ng and, If Igruooellggtk: t‘ontéqulre that n‘l)lr'or :ny porul:n of thn;'munw"": i
" ¢ . : b !ng.and, ) 2 .
thall be non cl'lncd!uble by, ug's s‘l‘ﬂ{l r (_iur ng; the: full term ? t ¢ po <y tius ' payable a8 compensation for sich taking, which are In excess 6! the nmounee{-’e- .
btaine - o “oie quired 4o, pay n?l reasonable: coats, ‘expenses and ait, 's-fees pafd-
--That: for. the  purpese” of " providing regularly. for. the, prompt.-payment. of. all - {axes, <+ OF - incurre by-the grantor-In’ such 'p 83,-8hall -he paid -to-the beneficiary
- ssesaments, and- govertimental” eharges Terled “or assesséd . agalngt. the- nhove -described “pro--— - And - by: b first "upon “any. rensonable coats nnd ‘expentes and attomey's . :
pertyand -Insurance” prenilum: whils® (he- Indelitedness. seeureq hereliy 15 4n -exeess of ‘807 ! C“F!““)l'l‘lm’d urﬁlncurred 137 the beaeficlary i such proceedings, and: the
of the lesser ‘of the orlginal purchase price.pald by the: grantor . at. the time the lozn - wag” < balance applicd-upon the indebtedness secured herebys' and the graniér agrees,
¢ ke ) . 8 at . its own expense, fo. take ‘such actions  and execute such Instruments as shafl ... ..
made or the  beneflelary’s wriginal . appraisal - value” of - the propesty at- the b e h I W
‘-waa-mnde,.mntarvwlll-pn{l’ tn‘l;m'benctlclnr nonthily r _r:q““t‘ Y. In.obtaining . puc| 100, prowiptly . upon . the benetlelary's
yable under : the: e . . - - i : . S e
¢ nstallments "on” princlpal j iy i qrors 2o AL ANy time and “from time.to time u n written request ‘o o
of the taxes, assessments; and other charges due and payable with respeet o sald roperty -~ flefary; 'pnymenyt of“its fees and presentation orothla dZedn angu{he :s:ttah?ogega-
withln each’ suceeeding 12 ‘mionths- and - nlso 1'738-of the ‘ltisurance: premilum payable with  dorseinent *(in" case of. full reconveyance, for cancellation), withont, affecting the
vespect - to- gald: property  within eath ™ succeeding: three yoars shile - thiy Trust Deed’ Iy in Hability of any.person for the payment of the Indebtedness, the trustee may-(n)
" Tetteét 45 “estimated .and dirovied . by. the beneficlary: Benellclary - shall.’ pay o the ‘grantor " consent, to the niaking of -any map or rlat of gald property; (b) Jjoln In
E e nnl"lcst»‘llmn'sl;n; h;ghle;}(m‘tfe alu(hhurlfcdl lol he tph:l;'l N :lr\y tri:nu:mcntrgr-tt:rc;‘nrclnézl nmtlhlrud!rh‘:il on -tlﬁheheon, (c)h]aln ;‘n ‘any.
accounts’ minug.. of: 0. such ratois legs ot other agreement af egting 8 deed or the jlen or charge hereof?
467, (horate  of “Interest - pald - shall” be 4‘&;. Interest stall be ‘computed on the mernge . Without warranty, t of the:property..The grantes ln"nny reconvey.
monthly -balance :In - the-account *and shall b pald arterly: to.-ths. grantor - by crediting anee may be ‘descr person or persons lepally:entitted thoretor and
1o the esc ecotint tho' amount of the Interest due, - et LRI e }P&n’ﬁﬁ'ﬁm 'i,llaml y 4 1] ermrlclu’llve;‘hrmo! of thle -
RERN : BT b BT R ; services In thls parsgeaph .-
il A S e shail be 45.00,° K T
\While the ‘grantor. fs” to” pay any mid afl 't 208, ussesshtelts: andother . charges Jeyje] - N e oo oy ] 3 g B R
Jor -nasessed - agalnst: aald - property, or -atty part- thereof, - befare - the -same begin, to : bear r,u,,'u,,“.;,.,,ﬁg ‘,‘,‘,"'}5.'3:‘0" 'g?ﬁﬁ'{,’.’".{;’; ﬁm'xmluueesbyﬁ.)lﬂlxt‘ll:s‘g ?f"'"?'?" dufag the 3
. Interest and, alsoto- pay  premiums’ an_all -Insurance: polleies upon ‘sald ‘property, " gitch ‘pay- nerty” affected ly- this deet noy any: poreonal yro yoll "l "{°" t'h'?' the  pro. -
“MERTs are 1o Le made: through’ the” benefielary,  as aloresald,. The grantor . ierehy -authorlzes ,g,n"mr‘ﬂm"q’(\{qu][. in-the payment ofpan lndv?mspdnezu ‘:::ner(-d ‘h‘l‘r«;,n. Ll
the - beneficiary 1o puy-any .and all faxes, . assessments: and other “eharges Jevled or Imposed 'tharnntormnnu-'roy any évr"r%c‘nt’h'f:ur’d-'y‘ Fhis il 'h h e
it werty, I the: amounts. ag-shown. by. the. statements- therenl: fuesished et fect-all “such renta,” Iahabe ;Bynltlen nandfp;::'n :ﬂe:’;:" L] ﬂ’g,},'!c ,tdd,.
s, saacumeiils -or other. elirges, and to’ pay “the . Ingirance: prembims .. “become due znd payalie Oy ha grant 0 deda
the itatements ewhmitted by the Infiranie tircivig o their: rep: ficlary. may ‘at any time . wi 8
resentutlves and to. withdraw. the, sumg- which By berequired from - the resorve accolnf, . celver to Gie appolnted Dy .-
1 any, estubitishéd - for- that - purpose, bald the beneliclary o ecurity - for the lndc’:tad)r'\ca
< vosponstible “for failure: to. hmie, any . nsirance. willten. ap for” any- Joss or- damage Rrowing " sy praperty, or any part tliereof, In ity o
Lout ol n defect”In any. lnsurance - polley, ani - the beneficlary. -liereby 13- authorlzed, fu: 11y the rents, “lssues nnd profits, including those past due ‘and: tnpaid; and “appl
N mf“ ’df any.; loss, ;ol cumnrcml:}sc nlnln;'slclulc,wlm‘ grlu‘l :'m‘lll‘rlnnt'; ,c{»mﬂ"llv ‘Ilnndcmp’:x’ill‘rlrz“ ‘t‘?o u& -shine, lv:s's c;;m and. expenses of operation and - collection, mc!u:ﬂng rcn'cgnys
such fnsuratice recelpls npon the - obligatfons  secured by S i eed.s Inn” com e able o n orney's. fees, Upon. a
amount of_ tha lndelhl(‘ﬁnrun for " payment - and “satistagtion In~lvullrnrll)pon sale’ or other nl~lhe"beneliclnry .'mywdeu':,’;ﬂm'_m evnc’n,}le-curcdy M"b,", ”d IF ’luc»h order

- of :the- beneticiary

m e

SE

R s
3 o




The' enterliz Upoa’ an uklng posseasion of safd pmv erty,: tho olldation
of ‘Wueh _sents,- fsdues and pm{m o' the pmmds of fire aud nnm- Jasurancs: pols
Icice. or: oomreuaatlon ofawards’ for nn¥ or damege. ot b
the application or relosse thereof, as & om ‘shall not 2ure or waive acy
- faulb or‘ gnucs ‘of - default horevider or: lnuﬂdni,n ‘apy ‘ach: dons  puriuent to

-notlee,

xuunmr ‘lhall potify- heneﬂelnry in \vrmnx of ; a

6. The aale
tm:t for- sale of the abovo ducrlbed yropeny and lumllb hcnmcury en n

~form aup‘ﬁllnd it with s the
would ordinatily be requlrud ot B new. loan appuunt aud l\’mll pny bcn«llunr
a 5ervlu chnrao. ;

15 of thc essence ot

y: doclare " al]
Fnynhle by dcl'very to the trustee

1o trust property,. which-notice: trustco shall cause to: be

duly !llrd for record, Upon dellvery of sald notice of default 'znd election to vell,

vhe beneﬂclary shail deposit with tho trustee this trust deed and:all promissory

notes ‘and ‘documents:: evidencing ' expenditures ~secured * hiereby, - wheraupon : the

sums. secured - hereby - ini-

truners ghall tix the umu lml p]uce or nle nnd glva notlca thereor as. then :

equlrcd by, law,

“After defauit” and nny Hino prlor ‘to’ fiv days:
*‘Trustee’ for: the  Trustee's  sale,. the. grintor.:or “other - person :so
;icd may - pay. the entire: amount - then* duu under “this: trust . deed
lznuonn :ccumd therub
ln enforcing “the “terns - of e obilgation - and- trustee's - and. atto;
t:excecding ;5000 each). other than -such poruon of .the~
d had: n no! default seeurse and - timmuy curg the default,

er the lapse.: ot such time as’ mAy then be requlrcd by law (oliow(ng
he' recordatiorn of sald notice of defeult and glving of satd notfce of saje, the

rmey's  feca

trustoe shall sctl aald p}'opcny &t the thne and place fixed by him In sald notice™ *

* of sale, either-as' a ' whole or in separate parcels,-and:!n ‘such order as he may:de-
- tormline,’ at public auctlon to the
Uumd .States, payable at the time of. sale,. Trustes m. g

portion’ of snid pmymy by public announcement af such time And lace of

: fe and: from tme to-time; theronuer mny poszponc Lhc aple by pu llc an.

" 'STATE OF OREGON "
" County of Klamath

the' property, and
des

me" this and upon- dofault: by the ©
zrunwr in (mymcnt o( tnhny lndebtedncu nccurcd herab or in performance of. gny.

of ‘writtea notico of. defauit .

hefore t!:e date set

and’
(Incmdlnw costs . and expenses actually. incurred
principal as would -

highest bldder for cash, In lawlul money of the” -
poutpono sate of all or.

ths: grocedin 1. Fhe’ trastes ehall
eliver. m the: purchsser; his duj fu (om [ ré“quxmf%y law, oonvcyl ng. the g‘m-
BEhPOOE OF lmp]lnd.l B

; "but without” any, corenent: or - warrsaty, e
! o conclusive pi the

Any yzmn. excludlnx wa uu-teu but lncludlnl lho gmtor B
‘and:the ben«llulury. mny yurchnu M the ne

.god;xbotilentfac the ttmo’ fixed

Whe he' aelle puuuanz to" the powan provided - Lierein, tha.
truatm, aha.ll nppy thn ]JPOON.‘d! of . the trusice's. salo. ns tollnwa. {3):.To’
. the  expenses o w sale: fncluding - the compensation of - the truatee, nml L%
reasonubls -char e - by tho attorney, Lhe bllgatlou uucured by - the
trust: deod. - (& 81l persons  having': recorded  liens “gubsequent: to°; :
interests:of “the- truutee in: the: Lrust: deod' as- thelr - intercsts ~appear ‘In ‘the -
‘order .of thulr priority, /(4) The  surplus, -1f w{o to"the "grantor of Lhe trnntv
~deedor: to: his succvuor in: Interent euutlcd _such - surplus. - e

+#10, For" spy . reason pcrmMcd by Iuw, Lhe ‘benieticlary may lrom tlma la
.. time. appolnt a- successor or. sucncasors o any trustee. namod hercin, or to any -
auccessor trustes appolnted: herounder.: Upon such appolntment and witliout cnn-i
.veyance to the successor trustee, tho Iatter nhnll be veated with alf title, powers .
&nd duties conferred upon any trusteo herefn named or atxpolmcd hereunder. Each
nnch appolutinent and substifution sha)j be made by wrilten . instrument executed
by. the: boneficlary, contalulng “reference’ o this trust’ deed and - its . plags of
reécord,  which, whul recorded fn Lhe office of tlw county clerk ‘or reeorder of the
county ‘or counties in which (he property, Ia altuated,  stiall. be concluslve proaf of .
S prop I\ppolntmmt ho Auc‘.cnnr trustc. Lt

15 Prustee’ nccepu am; f.runt whvn “this dr:d, quly: fxccuwl nnd uknow-

ed s made-a public record, .as rmvldud by Inw. The trustes is not obligated
any :party hereto of nend 11g " aale- unider: any other deed of itrust or of

‘any action or proceeding’ {n which the grantor, heveficlss
» PUTLY. Unless ‘such”_action . or proccedlnu i bmugbt by hn trustce

12, This doed upplleu to, qure tho. benefit: o.. and blndl ‘all pnruu"
hereto,  thielr ‘heirs, legatees dovisees, admlnlatrawrs, Lxecut,ma,,auccmsors nnd
assigng, The ‘term “benetlclary” shall mean' the’ holder and owner,

.or: frustce nhall bc r'y

pledgee, “of - the note” secured: herghy, “whether or not named as 2’ beneliciary.
“hereln.In’ construlng this deed - and. whenever the context so requires, the auns- <
culine gender inciudes tm- rcmlulne and/or neutcr, and (ho nlngulur number ln~ .

‘ ‘_cludcn Lhe plnrnl.:u

?/;z;/o-;,‘;;z;_, '

per;m;czlly" (p'( .
xgcutazﬂthb"u

-:Notagy - Publlc for Oreqon

i My ommission oxplres‘

Grantor i _ LABEL

-FIBST PEDERA' SAVINGS &
- LOAN ASSOCLATION s
Baneﬂclary SR

540 Mcdn St.::
Klamath Falls;- Oregon

lDON'T UB! THIS e
SPACE; RESERVED
“FOR  RECORUING f

I certify .that the. within" instrument
was ‘Tecelved” for recoxd on’the .
'gduy of . IMARCH:
at:. 0-‘#% clock: A M., and recorded
in book .M77..0 .. on page 3533,
‘:‘ R'x*ord of Mortqagea of: sc:id County

IN..COUN.’

Wilness my hcmd cmd soal of County‘: :
afiixed

Counly Clerk

The'undarslqnad is the. leqal owner cmd holder of all: lndebtudnoas secured by lhe foreqo(nq trusl daad., All sums sscumd by aaid truat deed

‘huva :been fully. pald and aatisfied. - You:hereby oredirected, on payment lo you of any suma:owing'lo: you under:the lerma of sald trust deod or. .-

purauant 1o statule, to camcel ‘all evidences ‘of - indeblednens securad by, said.trust dead’ (which ‘are’ delivered  fo you' herewith ‘together. wlih eald
t“deed) and. b

e'm~ deslqnalad by the térma of sald iruat doad tha esluto now ho]d

by you undet lhe




