miortgages 10 the STATE OF CREGON, represen 4 and acting by the Director of Veteran' Atfirs
ing described real property located in the State of Oregon and Courity of; ;

A1 of Lot 23, PLEASANT HOME TRACTS MO,
‘described as followss ' =~ o ‘

Beginning at the Southeast corner of said Lot 23; thence North 00° 43! 00" Wost, ' -
glongthe.;Eaa't‘line of ‘said: Lot 23, 111,00 Teet to an existing fence; thence North .-

9% 13" 05" Vest, along said fence, 80,00 foet to the West line of said Lot 23;.

"th‘enceismi‘th'OO”ﬁ‘B' 00" Fast 113.00 feet: to ‘the Southwost_corner of said Lot 23;
thence North 89° 21! 00" East to the point. of beginning, .« .o e T

together | with the. tenements, heriditaments,- rights,: privileges, and uppurte'ﬁnnces.lncludlng roads and: ts used in tion
~..with the premises;: electric wiring. and :fixtures; - furnace and heating. system, . water heaters, - fuel . storage receptacles; : plumbing,
. ventilating,” water. and Irrigating systems; screens, doors; window. shades and blinds, - shutters; cabinets, . built-ins, "linoleums and floor-.
‘-coverings, built-in stoves, ovens; electrie sinks,: afr condltloners.-re(rigern!ors. freezers, dishwashers; and all fixtures now or hereafter
" Installed-in or:on the premises; and any shrubbery, flora, or timber now. growing or.hercafter planted or growing thercon;. and any -
.. replacements of any one or more of the ioregolng-hems. in-whole.or {n part, all of which are hercby declared to be appurtenant to the
. land, and- all of: the rents, issues,” and pmﬂt.'i‘“‘of the mortgaged property;: .- Rt I I R "

Jomise to pay 1o the STATE OF OREGON Fift

- ispegesiry 3(&15067‘;8 ) ,-.Wlﬂphi{er%b rom -the«date - of -

nitial ‘disbursement by the State of Oregon, at the rate of 5' e percent pc} annum_untfl such time.as a -
different interest rate Is established pursuant to ORS 407,072, principal and interest to be. paid in lawful money of the United
© States-at the office of the Director.of Veterans' Affalrs’ in- Salem; Oregon,: as; follows: B RO L] S
‘s118.00-.—--.;.;........;%“‘151_--“«:“6’,.Mav L 1997 R T and '$,118.00 on.the
lst of e thereatter, plus onemtwellih ofmem mmmeneres the ad valorem taxes for, each
- successive year.on the’ premises. described ‘in the ‘mortgage, and. continuing until the full amount of the principal, - interest
vanld aldvi'mces shall'be’ fully paid, such payments to be applied first as interest on'the unpaid balance, the remafnder on.the
principal. © Al . L S T T F R - g : EEEN
"+ 'The ‘due-date of the.last" payment shall be on of before A'leil Lo :1?9::

7 In”the event. of. {ranster. of ownership of the
the bnlanceﬁshullMdrawﬁl}ntergst» a3 prescribed by O :
" This‘note Is secured by a mortgage, the terms of which are' made & part hereof,

v Momnath Fa00s Qg 2actton B Dkone

remises: or any part thercof, I will continue {6 be Mable for payment 'and'i:
I?S,,-!M.O'l‘ov {rom date of -such transfer. .- < - P AT AT

rimay pay all or ‘any part of the loan at ahy time without penalty, -

“'The mortdngor covenants that he owns the premises in fee simple, has good right to. mortgage same, that: the premises- are - free
from encumbrance, that he:will warrant and . de end same forever against the elaims and demands of ail persons, whomsoever, and this
©.covenant shall not be.extinguished by !qre‘qlopuxjg.“burt shall run with the land.. ;.- y i s S NI

/MORTGAGOR' FURTHER COVENANTS AND AGREES
0 pay all debts and ﬁlqneys sectirad he‘ré‘by:“ RIS : B s AR
;2. Not_ to. permit. the bulldlngs to become:.vacant or unoccupied; nut to permit the removal of demolishment of any. bulldings or imn-
provements now or. hereafter exlstln{f; :10.keep same in. good re{ml fo complete all;construction” within-a- ye onable.‘time -in-
. Recordance s with any.:agreement -made | between the: parties hereto; .0 1 f; L
+'3.: Not to permlt the ‘cutting or removal of -any_ timber. except Lor his own:domestic use: not'to commit or suffer any wast
ermit, the ke of the premlses. for . any objectionable oruniny ey : :

Not to permit’ any fax, aasgéhﬁ.\éﬂi;"li‘}:n,-or cﬁéumbmncc o ekis

. Mortgagee Is authorized to' pay “sll Feal roperty. taxes asscssed againet the premiscs ‘and add_same to- the prinelpal each of the .
ndvnncgs to bear interest ns prxvmed in tﬂe gote, Sy & s R A prinelp ,_

.+ 'To % ‘ep all bulldings “unceasingly. Insured during the ‘er ‘of the mortgage, against loss by fire And such other hazards {4 sich

‘. con.iany or companies and in gu{h an amount-as shall be:satisfactory to. the mortgagee; to deposit with the mortgagee:all such

" "polleles” with " receipts showing. payment in full of all .premiums; all such ingurance’ shall be. made ayable to the mortgagee;-

: Pnaurance shall ‘be kept 'in force by the morggagnr ln‘cnse’ of foreclosure until-the period of redemption exnires; i




origages shall be entitled: to all“ecompensation and 'd
Y. 'clegsed,~snme 0;be npplied upon; the; indebted

5 e 0 P E : £,
promptly {y: mortgagee ' In” writing. ot a transfer; of ownership-of' the. premises: or . any part. or’interest -in-kame, ‘and {o
urnish a: copy : of “the instrument=of trinsfer o the: mortgagee; a purchnser shail pay interest as 1’:ru5crlbcd by QRS 407,070 on
11 payments due: from: the date;of transfer:. in all ottgcr respects: this: mortgage. shall remain” in. full foree. and effeets i =

The mortgagee magl. at his option, in case of default of ‘the:mortgagor,” perform same In” 'whole or ‘fn purt. and “all expenditures”
tin‘ra: delng. including. the. employment  of: an attorney 1o secure.compliance. with : the terms; of the mortgage. or the. note- sholl
erest at the rate: provided -in'the note and ‘all suc oxpenditures - shall. be Ammediately . repayable: by : the mortgogor without
and:and :shall be sccured: by this mortgage R 7 AL I R R e
Tascti Default! Inany of ‘the covenants.or ‘agreements herein” contalned: or- the expendlture of: any ‘portion’ of ‘tha" loan - for {)urnnsunv
- other than those s{uclncd in the npplication,. except by. writien permission - of the mortgagee - given. before . the expenditure’ {u made,
shall* cause. the entfre indebtedness ot the:option of the mortgagee to- become immediately due’ and’ poyable’ without ‘notice ‘and this *;

mortgage subject to foreclosure,

2 The oflure of the ‘mortgagee to exerclss any ‘options herein’s will not dhétithte‘n,‘Wizlvér,Gi,nh"jﬂdmﬁ: arlsing from a”
v,br‘cnch'or‘the_goyenams.' T R e R e T T L e e T 2

" 1n, case. foreclosuré {s: commenced, ; the. morigagor jshall' be, Uablé for the-cost of o title poarch: attorney, fees, anid all other costs
~ineurred in fon with such-foreclosure, © ;. D g YRR e o S

S Upon” thie breach ‘of anycoveRant of the’ mori:gége,‘ftho ‘mortgagee shall have ihe right o enter the premises, ‘tnke possession,
collect. the rents;-issues ‘and profits and-apply ‘same,: less reasonable: costs of collection, upon the indebiedness and the mortgagee shall
;have the right t0ithe appointment of a receiver to:collect same.. ¢ Ry G T A R e SR

FI% The covenants and ngreemeénts. hore {1 shall ‘extend td: and be binding: upon. the heirs, “executors, adminlstritors, suceessors. and

‘asslgx':sﬂof—‘th.e‘ respective partlc; hereto. RS Tl e e P ey L SRR S

: 1t 15 distinctly’ understosd and agreed that-this note nnd mortgage-are subject to the' provisions of ‘Article XI“A' of the Orcgon. .-
‘Consiitution, ORS 407.010 to 407.210' and anf/ subsequent ‘amendments thereto -and o “all - rules "and re, ulations which _have -boen!
Issued or may:hereafter be.lssued by. the ‘Direct: \of: Veterans' Affalrs. pursuant to - the ‘provisions of ORS.407.020.% . . . R e
.  WORDS!, The masculine: shall be ‘deemed 'to’ include the femintne,  and the singulds ‘the plural where ‘sich connotations are ..
.. applicable herefn, .., - B R T e SRl b

Phvey
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s
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WHEREOF, ''The -morfgagors have set thefr -hands ;{nd‘senls this i,

: : E),EA_*OL,Q]/ a ‘O,(,L'\/ﬂ\/lw : (Sen!)z‘:"

TR (Seal)

- STATE OF OREGON, .

Eiy Cyoimbt& ; of’

a Noinrs; ,Public,‘ﬁcx‘sonnlly» appeared-the- with

: ;gé/"l/elg {(/. . //:) : /%ﬂff/l/hls‘ Mi&. and pcknuwlcdgcd‘the“i‘oregolng‘vmsu;umem f&ybe /Zt,?//&

7 aet and deed, T S 8

2 WITNESS by hand ahd:off!clnl sernlfthe,z‘lbayfﬁnd year last above writte /

the within was received ‘and.duly,recorded by, me i 2 : I‘IANMH «:+Cotnty:Records, Book ot'Mon.ghgc

7. Pose 3336 cnane 18€ duy o . MARCH 1977 WlM.D.MILNE KLAMATH = Goumy (CLERK "
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DEPARTMENT - OF .VETERANS' AFFAIRS
RN General Services Bullding /5 vi
. .~ Balem, Oregon 97310

(Rev; 8-11)




