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KNOW AL L MEN BY THESL l’RLSLN]S T h.n on thls

s o'clock
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: . R i T Auditor, Clerk or Recorder:

; Russ.'el'lfD\a],e Riach, same p‘er‘sen;‘es Russell D. Riach ‘and’,

‘Tlien Louise Riach,

same person as Ellen L. Riach, khﬁsband‘

"hé‘feiriafter called the Mo’r(gagers, hereby grant, bargain, sell, ‘convey and mortgage 10
. THE FEDERAL LAND BANK OF SPOKANE; a corporation in:Spokane, Washington, - -
- hereinafter called the Mortgagee, the following described real estate in the County of -

" m"(]amnrh

s

e

oep

Oregon

PARCEL 1:

#State. of

sauw%, SLNﬁVW%,~ %NE%SW1, N%SE%NE%SW%, N%NE%NW¢SW%s SQNWkﬁE%;f

W%SW»&NE»{. and: N%NE%SW%NFA .

Section 7%

4.7 feet, ‘thence West 630 feét; thence North

: 1074 7 feet, to the. pomt of beglnnmg, contalnmg 15, 17 acres,
sor less, in the WqSE% of Sectlon 7. : i

There is reserved for road purposes, a’ strlp of iand 30 feet wide along
‘the‘ northerly 51de of said tract. B S SR : .

SubJect to an easement for ’a road along a 30 foot strip whlch 1ies




- sTogether with: the  tenem ents, heredrmnen's; rights; privileg rnd 'rppunendnces mcludmr, pri 'lc roads, now or‘here.rfrer‘ K : The covenants and agreements herein r':ontamed
belom,rng 10" or: used in eonnectron wrth the “above described premis(eS' and-ali plumhmp,, lighting;> lrcrlmg, cooling, '/crlrrlrrlrrrg,j“" s successors and assryls of the respectrve partres hereto
eleva(mg, watering ard rrrrgarmg apparalus, smuonary scates and ‘othef’ fixtures; now_or. hereafter beloniging to or used in connectiof S S SR e :

.. with the:above. dcscrrbcd premises, all: of Whicli are:hicreliy- declared to be appurrenam to'said Tand; and together with all waters and .
water rights of every l\rnd and description and ]rowever evndenced, and allditches or other conduits; rights therein and rights ofway
lhcrelor which fow are or hereafler nmy be appurtenanl to srud prcnuscs or any prrrl thercot or used in conneetron rhercwuh.

b 'I‘hrs convey.mce is rmcnded asa morrgage sccurmg the perforrmnce of the coven.mls and 1greemenrs hcremafler conlruned, .|nd
- the “payment of‘the debt represented by one prormssory nolc made bv the mortgagors to the order’ of the morlg.rgce of even date“ -
herewrlh, for“the- principal sumof $:25,000:00 L withinterest as? provided for in.said ole, bemg payable in'+”
: msmllmems, thie last of which being due-and ‘payable on the first "day. of . December 201 ES - All' payments
S not made whert duc shall bear rmerest lht.re.rflcr untll pard atlo pcr cent per .mnum s S R

MORTGAGOR& COVLNANT AND’ AGRI:E

i That lhey are lawfully serzcd of s.ud premrscs in:fee: srmple have g,ood rrght .md l.rwful durhonty to convcy and mortgage the
same, and that sard premises are free from ¢éncumbrance;and edch of the mortgagors will warrant-and defend the same forcver against
the la\vful elarms and demands of all persons whomsocver, and lhrs covcnam shall not be exrrngurshed by .rny foret‘losure hereof;, but‘
shallrunwrlhthe]and e SRR S e TS L . :

R

'-'1'0’ pay _a]l debts ahd moheys secured'hcreby when'due,

To keep lhe burldrngs and o(her rmprovemcnts ‘now “or’ hereafter exrsung on sard premrses in good reparr to eomp]etc any'
burldmg, structure. of improvement being, built-or about.to be built. thereon, including improvements to any existing; structures; not to
L1remove- or demolish or permitthe renioval” or “demolishment of buildings and other i rmprovemcms now or hereafter exrstrng on said:
~“premises; to-restore promptly and irf a good and ‘workmanlike manrier any. burldm;,, srrucmre orimprovement rhereon whichmay be - =
damagc, or destroyed not to cut or permit_the cutting of. timber. from :said premrses except fordomestic use; to-maintain and =
culuvate the - premises in‘ a good and husbandlike ‘manner, using “approved methods of prest'rvrng lhc fertrhty thereof; to keep the
orchards on'sajd land properly irrigated, cultivated, sprayed pruncd and cared for; not o cormit or suffer waste of any kind upon said:
" premises; not (o use or permit.the use of said premises for any unfawful or objectionable purpose; and:to do all .rcls or thrnr,s uccessary I
to preserve all water rrghts now or hereafler appurtenant to-or used in eonnectlon wnh ‘said premrses.k R e o :

To pay. before delmquency all “taxes,’ assessments 'md other chargcs upon said ‘premises, including’ assessmenls upon water
company ock; and all rents, assessmems and charges for.water.appurtenant.to or used’in connection‘with said land, and to deliver’

“the. mortgagee proper reeerpls therefor rnd to suffer no other encumbrancc clnr"c of Iren prror (o the heu oflhrs rr{orlgage 1o e\(rsr al
: any time agﬂmst said premrses ) BN

To keep all* burldmgs msured agamst loss or damage by ﬁre dnd such other risks'{ in manncr and form zmd in sueh comp.my or
compames and in such amounts as shall be sausfaclory to'the mortr,ageC' to payall prcmrums and’ charges on all such i msurance when

to deposit’ with the mortgagee qun request. all_ insurance policies. affecting the: mortgaged: premises, with reccrpls shm"mg“
payment of all prcmrums .md eharges affecting said policies; and-that all insurance wlmlsuwer affecting the morrgaged premises shall -
“be made payab]e in"case _of loss to_the ‘mortgagee, with-a_mortgagee. clau: tory-to:the: ‘mortgagee.: The!

~mo gagec shall be entitled to receivé thie proceed { dnyloss under any such po c.y w 1clr may be applrcd by the mortgagcc upon the
rndebtcdness hereby securcd in sich manner as it may elcct

If any of the morlgaged properry sha]l be raken undcr rrght of eminent domam the morlg’rgce shall be emrtled at rts OpllOl’l to’
receive all-compensation for-the porlron taken and: dnmages to lhe remaining pomon o be dpphcd by the mortgagee upon the
mdebtedness hereby secured in such manner as it shall elect.

Shou]d lhe morlgagors be or bccome in: def'rul( inany’ of" the covenants or’ agrcements ' cont‘.med (hen the mortgag"c.: RO STATE OF __-Oregon: .
ing 1o declare the_whole indebtedness hereby:secured’due and payable-or not) may, at itsoption, pcrform the @aimg in " L T
W | part, ‘and all expenditures made by the mortgagee in so doing shall draw interest a the rate of 10 per.cent per annum; and“‘, e Courrty of .~ Klamath g S e
shall be 1mmed|ately fepayable by the morlgagors wnhout demmd and, together wrth rntcresr and cosls 'rccrumg thereon shall be T S Russell Dale: Riach,: _same: person as Russell D Riach'
secured by thrs mortgage i s T T e e e and Ellen Louise Riach," ~same person -as.Ellen ]

Time is’ ma(enal and'of rhe ossence hereof and in casc of bm ’ i T to me known to,be the pcrson(s) dcscrrbed in and wlio. execuled the foregqrﬂrpg» nstrumeny

made: inthe. _payment of any of.the sums Iieréby. evcculcd 1‘10 saime’as (hrs) (h r) (ﬂrerr) freeacl and deed
. other than those specified in-the, orr"mal application: th ) A :

any’ portion thereof shall: be hereaﬁer included’in’ any. speeral '1sscssmcn! drstrrct lhen, in arry such case; all rndebierlrress‘llereby- Fei

secured;’ shal] at the eleclron of the mortgagee, become unmedmaly due wrlhout notice, and this mortgage may be foreclosed; but the .

'+ failure of the mortgag,ee to exercise sich option in any one or more mstanccs shall not be consrdered asa warver or relmqurshmcm of

* the right to excrcise such opuon upo.or during the contmuance of the 'same or any other defaul( E

e Incase of 1 ny surt lo foreclose this mortg.rbc orto eollect any charge'growmg oul nf 1he debt hcreby secured or any surl \vmch
the mortgagec may deem it:necessary:{o prosecute. or defend to_effect’ or protéct the lren hereof; the, morlgagors agree topay. a:.
reasonable Sum-as artorney s fees and-all costs und legal expenses in eormeelron with Sdld suit; and. furrhcr agree 1o pay the reasonable :
“costs of scnrchmg records anrl abstractmg or: msurmg the! mle and such sums shall be secured hereby and rncluded in thc decree of
foreclosure. : :

~Upon-or during the ~rmnnu:mce of any Gelaull Irueunder rhc mong’rgec shan havr. lhe right forthwith to cnrcr into and upon ther s
morlgaged premrses and-1ake  possession 1} ereof and collect the. rents; issues and profrls thereof; and-apply the same; Jess reasonable e, sl
costs of colle ction, upon he indebtedness’ hereby secured;and the mortgagee-shall have the right to the appointment of 4 receiver (0™ ,.;,,.r}.;;..o.,,;-
collect the rcnts, rssucs and profts of the mortgaged premises.- The rents, issues and profits of said premrses 1frcr defqu]t are hereb - SR [ ’( . 7‘”“‘}"»
assrgned and morlgagcd to the mortgagee as addrtronal security for the mdcbtedncss herem deséribed.” ‘ ! -




- This ‘norrgdg,e and lhe note cured herr.by are c\uuted and-delivered under and’ in u¢ ord
: 971 and y-acts amendatory or supplementary, lhcreto and the rer,ulanons of the:Farm. Credr( Admmrslmnon dnd are subj
the terms condnrons dlld pmvrsrons tluruof wlnch are made s part lrcrcoflhc samg as rf ct out i full herun‘

: The covenunts 'md :rgreemcnts Irercm conrumed slmll e\tend to an
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;S““OF Qregon | = Qn February 28, 1977 pefore me pers

’Jlly appcared

f(oumyof Klamath .y .. = R v
:Russell Dale:Riach; same person‘ as Russell D. Riach :
and Ellen Louise Riach, same perbon as Ellen L. Riach

to me known to. be the person(s) dcscnbed i and who executed the foregomg rnsrrumcm and ackno\vledgcd ﬂ:;n't
ne as (his) (her) (their) f frce act and dt decd Sl : ‘

i NOTARY I’UBLIC .{;’;
My Commrssron Exprres OCt' 30’ 1980

e

R all mdcbtedness hereb
ay. be foreclosed; but the
iver.or relrnqurshmem of

o
I hereby certrfy that the wrthm rnstrument was recerved and frled for record on the
MARCH AD., 19 ¢ 4300,

15;";

agrec to pay the reasonable
the decree‘of

. nclock . P M., and duly recorded m Vol
on Page___ 3612

‘or
A




