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fysss 4/1.1 T :

That;fhé,‘sqlléf. in‘considéréﬁpn'iqu the covenants and agreements h@i{oi}ng’ff_ér:éor‘\fai‘nod,,f‘oﬁ be \i_h'e;‘f:rsf performyédy.ﬁ'; a ;qi;di“lfibn‘:_v‘ i
precedent. by Buyer, agrees to sell and.corivoy unto said Buyer, and said Buyor agress to.buy that certain real. property’ in -the County.
Klamath, State’ of Cregon; described  as follows; to-wit: ! SRS T :

v SUEiecf 16 pro rata of’raxesand/or va’ssess]m}en’rs'f‘ci)r: *he fiscal "year,‘ 19:2 7. ’l?ﬂ'énd thereafter "co”rniﬁg”’dﬁq and also  subject ‘fkob

I conditions, restrictions, ‘reservations, eassments, exceptions; rights- yan‘d/c‘),rt rights “of way, affecting said: property,

.

price for, which the :klle'ria.gr‘ee"ls_" to s;‘!l.qnal‘fhﬁéfl},uyéry agrees to guy;suid:p'roperkfy,‘ is: the sum of .
~You kR huw L2 — iD“?"?ﬁ;ﬁ ' 6;1/00, =0 ):* which sum'Buye(yeo;fér pay Seller

Fal A\ A

coat suchplace qi"k:pl‘aqe‘sv‘j‘as'_Séilér. }ﬁay hersinafter: rom ‘ﬁkme'fo"ﬁme/ designate, as follows: - S 7 X A s

e B C BENS e T T e T A s e T T
-Dollars {$:7:- (»,’00,',; =) in cash; upon the execiition. and dehvery\of this agreement, f!w/;ecenpf,iherao. :being ‘dflly atknowlédged and
EAECEE B R RN - o ® . : A, ; : , B s AR A
; the balance of said sum in' }nsfal_lw'is'gf S/ X g QS/X : C)n A /; Z02 —— Dollars. 6 "_0/ L)

0 on or b —£5_—- day of each end evory calendar month commencing with the /8™ day ' =

. in ;'rig férest ohhé'll‘ Jéfér}éd.payrhéﬁf; from date hereof at the ‘rate of ot por an."_:u“qé.’j_confi‘rr‘ui‘hgﬁﬁnﬁi,, ﬁléi‘d.,,':Edchiy
stallment when paid shall be-applied by the holder hereof, first: so~ much - as-shall’ ba required to the -payment; Iof interest: eccrued: as |

"-above  specified,. and next, the- alence thereof-to-the. payment- of fhe'principal‘ksum_."'[

e g g B e
rees to pay $—M over and-above the ‘above referred:.

a-title’insurance policy .and for ‘the esfablishm’eni"off;;afnv: e5cro

v

‘Buyer agrees-to pay el faxes hereinafter levied as well as “all ‘public: and ‘municipal - liens and -assessments_ hereinafter: lawfully:
posed tipon said: property, :all ‘promptly and bafors  the ‘same ‘orany. ] ot its o S8y
uch’ taxes, levies ‘or . assessments..fincluding -installments- on-bonds) - together ‘with: penalties ‘thereon and ich gyméﬁf“w'ill
- ‘evidence' of the validity. of such-payment.. Any amount so"paid, together with inferest, at’ the rafe of kN P
"date of payment until repaid, shall be're ai_d~b?l" Buyer 6 Seller'on - demand: and the failure by Buyer to repay the same with such'interest.
within 30,"dk;ys after such demand by Seller shall constituts a default undsr the terms of this agreement. * In the event the taxing authori-
ties do_not-make: a-separate assessment: for.the property described above, but said: property’is assessed as a’portion of a larger - parcel
- or tract: of real property, Seller shall-allocate.to. Buyer. as.his ortion: 6f “said- taxes, ‘a” portion’ of - the taxes: st the enti
‘parcel- o tract, determined by comparing-the’ fair'market value of “this property to the fair markot value of all the land"contained jn the -
: ! "’“rl;nquégl Valué‘sdhql‘l b‘e.‘l‘blsl'secg upo? f{;e; selling price at which said property:is sold by Seller, or at'the  price

o -Seller; -

part thereof become past due:” Seller ay, at its option, pay

i AT IS FURTHER . AGREED that time s  of the essence of thiscontract “and full performance by’ Buyer of  all: his obligations -
hereunder is_and shall-be*a condition precedent ‘o’ his_right to conveyance  hefatunder, i Except: as’ hersin_ elsewhere  provided; Buyer™
- agrees:to'pay a $1.00 charge for payments more ‘than: 15 days late with ‘an”additional $1.00 late charge for. each: |5 day’ period - there-
< after, or for' non-sufficient checks: " Should a- default be made (a}-in"the pu¥ménf of any of said installments of principal or interest. when
.1 the -same betome ‘due or. (b) in the ©observance or performanca of -any obligations hereunder the'Seller may thereupon-enfoice its rights:
- hereunder either by (1} declaring this contract null and void [2) declaring.tha whole unpaid. principal balance. of said purchase. pricé with-:
" the intorest thereon at, once due’and payable. and/or (3) foreclosing  this: contract by suit in equity.” In any of ‘the above-three cases,
i all payments made prior fo such default by the Buyer to:Seller shall be ‘retained by the’ Seller. asiagreed. tipon ' a intal.

.as liquidlated ‘damages; and the Seller. shall .have the right to- immediate sreentry “and “take” possession_ of 'the’. proparty without- being
~liable"to ‘any-action” therefore. " Buyer agrees’ to"pay all‘costs"and "expenses of any kind commonced by Seller.to enforce this aﬁr,ée‘menf.‘,_ :
vincluding “reasonable - attorney's” fees, ‘including  costs: and ,fees on appeal: “In‘case of elaction by Seller o enforce its tights hereunder -
it may declare this -agreement to be null and void and Buyer's rights fhereby forfeited by a service upon Buyer of Sellar's written'declara- .
:tion'of forfeiture ‘and cancellation. or by depositing such written declaration “in-the - United :States mail; ostage “prepaid, ‘addressed to"
- the Buyer. at;the post.office. address be ow or at such other-address supplied” by que;i to Seller,™ " 1n” the' event Buye défuuﬂs,‘i?i. fl;is :

i :

/ payments and this agreement is. terminated by a declaration”of forfeiturs Buyer's, liability. for past ‘due. payments’ an

terminated: upon..conveyance - by. Buyer .of .8 deed “in’ lieu_ of foreclosure

- The Buyer agrees that he will, ot all times during the tem of this agrooment or any‘axtension or renewal thereof; kee

s
“free’of all liens and encumbranices of “overy kind or nafure-except. such as are:incurred or. caused by the Seller-and not-assumed: by the
. Buyér hereunder. - Nothing contained.herein shall be-construed 1o be - a guarantes, warranty; or representation as to. the present or future
. existence or non-existence of any zoning law or other law; ordinance, or regulation of ‘any govarnmental or political organization” or :au-
“thority concerning or limiting the +ype or «character of or the right to eract: buildings or structures- on- said:realty .or: the use” to-which
“'same’may: be put, il : o B o : e S

7. The Seller agaes, within a reasonable time affer the Buyer's ‘compliance :with-all the  terms “and conditions: hereof ‘and the  sur-
< render of 'this agreemont, to execute and. deliver to Buyet, a warranty ‘deed sufficient to convsy title 1o ‘said ‘roalty free ‘and ‘clear of :alf
" encumbrances: made,  done or. suffared by Séll xcept as.set forth. abovs, and oxcept easements or. restrictions of racord PP

“on the: face ‘of :the ‘land. : SRR B e e

be consirued:to bea:waiver ‘of any siiccosding braach”of ‘fhe / Stien féélfic%?ons
of this agreement...No delay or omission of the Seller in exercising - any right, power or remedy herein provided in the
shall bo: construsd 23 °a_waiver theroof, or acquiscence. thereir, norshall the acceptance of any. payments mads ii'¢
. thor than a herein provided be construed a5 a waiver of, ‘or variation “in, -any of .the ‘ferms’ of this"agreement,
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3 final subdivision, public_report ssuied by. the' State of ‘Oregon‘p'erfainivh .o the property.

72 Seller hareby- warrants. and agress that: Seller will Aot hereafter place’ éjon' the property anyencumn rances without first obtain:
ng the written consent” of the Buyor.' Seller further warrants ond “agrees’ that Seller will: not '&lace‘ any. additional offsite’ improvements
he "Mechanic's; Lien ‘on" the: proparty without

- on-the property or perform any work on. the property which might result: in” the. creation” of 4 lic's. ‘
first” obtaining the - writte ‘consent ‘of :Buyer. and - without filing o urety: bond: with: the appropriate: governmental offica™for tho' per-

" formanco and payment, of materials.and:labor costs requisite fo_such: improvements: < n"the  event. Seller shall undetake“such additional

‘improvements -or. work, - Seller ‘agress 10" furnish: Yo the ‘contractor. making 'such\’\,improve’menfs‘onperfo’rrhing‘ such:work, 8- copy ‘of the

i Upon the baYmehfﬁ,&f the sum ‘obf‘i$l'.0(l)0'0‘0 by Buyer, Seller - qrees wnfh Buye}r-‘fhdf:Bu)'/e'r_f shall have his lot released fr
‘blapkqf‘qncumbfun;es owed. by Seller T : i L e T

v "You (Bayer) hava the optich o void your contract o o%rbémenf by nefice fo the seller if you (Buyeﬂ did.not. receive a Property

Report prepared pursuant to the Rules and Regulations'of the o of Interstate: Land Sales Registration, U.S. Dapartment of . Housing -

-and Urban' Development,‘in advance of, or at the Hime of your signing tho contract or agreement. ', If you (Buyer) received the Property
‘Report less than' 48 hours. prior fo signing the contract or; agrebrent you; (Buyor]. have the right to.evoke the - contract or agréement by
notice to the seller.until midnight.of the'ihird business day following the consummation of the transaction.: A business day is'any calendar:
‘day ‘except Sunday,-or. the following’ business holidays: - New:Year's Day, Washington's - Birthday,:-Memarial Day,: Independence’ Day

= Lahor- Day, Veteran's Day, Thanksgiving  and Christma "',‘i’a‘n‘d‘Collmnbns"',l’)}iy;‘l;w - ; s R

‘ WITNESS WHEREOF.Buye' and "Sg"‘erbhqvé‘iijeget’.‘u’fe_'d., this instr

&.:,&.;‘!‘y?,‘_,,‘{l
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