together with the tcncments. herldltnments rlghts prlvﬂeges. and appurtenances lncludlna roads ‘and sed In tion .
swithithe’ premises; - electric wiring ' and: fixtures; . furnace .. and . heating . systera, water heaters, fuel  storage. receptacles' -plumbing,
.ventilating,: water: and-irrigating systems; screens, doors: window shades ‘and- blinds,  shutters: - cabinets, - bujlt-ins, linoleums. and" floor.
coverings, -bullt-in stoves; ovens, electric sinks, alr: conditioners,: refrigerators, freezers, dishwashers;.and:all fixtures now-:or hereafter-
“installed In or on the premises:-and any shrubbery, fiora,: or timber ‘now. growlng or hereafter planted or: growing thereon; and any::
replacements of any one or more of the foregoing {tems, in whole or. in part, nll of whlch are hercby declnred to be appurlennnl lo the
lnnd, and all of;the renw, lasues. and protlts of the mortgaged- property: B

Twenty—seven thousand and no/ 100

“to;‘secure;th‘e‘, puymcnt,,oi

< Dollars .

\_I promlse 1o pay. to thc‘STATE:QF},O_R,EGQN X Twenty—seven thOUS&nd aﬂd nO/loo————-—-—_-_—‘
! ~ Donars (8275000 00zmmmimy iy

e e e Y e

’lnmal disbursement by the State ‘6f Oregon. “at-the Tate ot “percent . per: annum .until such time as’a
~di£1’erent interest_rate s established pursuant. to. ORS 407,072, principal and interest to be pald in lnwful money ot thc Unlted
States nt the omce ot the Dlrector of Veterans Aﬂah‘s in balem. Oregon. as follows.

s 173 00-———"’""""‘— on or before,..MaV 1 1977 — i ’z;nd sJJS»Q()Qn the :

.'anth:'."'"""‘""hereuﬂer. plus ‘...QD.E Wﬁlfth Of""""'""""' ‘the ad valorem.taxes for each :

succe!slve ycar on thc
“and advances shall. be
prlnclpal

remises descrlbed in ‘the’ mortgage. and contlnumg until the full nmount of -the. principal,” interest
ully paid, such payments to be npplled ﬂrst as lnterest on-the unpald hﬂlance, the remalnder on the~ .

'The duc 'date of the last payment shall be on or. bexote A'Dril l 2002

the event-of trans!er of ownershlp of ‘thi

¢.‘premises. or any part’ thcrcof T owilt contlnuc to be l!nb)e for pnyment nnd(
bnlance shall draw tnterest as p escribed by ORS 407 0‘10 irom dale ot such trnnstcr.

The mortgagor covenunts lhat he owns the remisea ]n fee slmple, has good rlght to morlgnge same. thnt the premlscs
from encumbrance, that he

e‘ fre
will warrant and’ defend same forever against the claims and demands ol all pcrsom: whomsoevcr. nnd thlg
enunc ahall ot bc exungulshed by foreclosure. but shall run wit the land. . :

To pay ull debu and moneyu aecured hcreby.

“2."Not to penmlt the bulldings’ to’ becom vucant or fed not to permn the removnl or demulishmem o! any bulldlngs or im- .
provements ‘now. or - hereafter. ex!stin| ‘P to. keep: same -in good refmlr to. complete all conntructlon wlthln a rcasonnble tlme xn
nccordance >wuh nny ngreement made between mc parties ; here ; : B

Mnrtgagee ls nuthorlzed to pay all renl roperty tuxes nmscssed nualnst the premlses anu ndd snme to'the prlnclpnl ench ol lhe !
ndvnnces to_bear interest as provided In the note; : .

7 To keep all bulldings’ unceasingly insured during the term’ of tho mortgu e, ugnlnat Xoss by ﬂre and uuch olhez‘ hnznrds in° such
company; or companies and. {n such an amount as ghall be satizfacto; he mortgagee; to deposit with the mortgngec all such ~
clictes’ with -receipta showing payment in - full -of' all premiums; al auch insuranes: shall* be mede {myablc to.the .mortgagee;
surance shall be kept m !arce by me mortgngor 1n cuse ot foreclbsurc until the perlod of redemp oh expires, : a




0. promptiy. no rigagee writing of: nsfe hi; It ‘remlses or nny purt or 1ntere<t n amne. nnd 1o
furnish/a ‘copy o! the mstrumem oi ironsfer to the mortgngee a-purchaser shall pay: interest os’ prescribed by, ORS’ 407.070 on
all paymentb due !rom thc ate:of’ tmnsfcr. A ull othe especis thls mortgage shalt rcmnln 1n mx torcc and” LHLCt !

i iThy F gee. ma, nt his optlon. in ‘otise of defuult ot 1hi mortgagor, erform same “In” while ur 1n pnrt and’ all® cxpenduurcs
mnde in'so do ng: irnelu ng the emrloyment of ‘an’ attorney :to secure . complance with : the: terms: of the: mortgage: or: the ‘note -shall

» draw- Interést"at_the rate’ provided the note nmx all; sucel expendnures shnll be: lmmedinu.ly repa./uble by the mort((ugor \vlihom
~demand- andshall: be secux‘ed by th ] ortgugc . i : !

Default’ in any of the: covenants or axreements heréln conlulncd or-1he expcndlturc ot nny Y) rtlon ol‘ thc )bah Iok' Purposcs“‘ o
" othier: {han: those specified: in“the application; except by wrilten permission of'the mortgagee: given cfore- tne “expenditure . is ‘made,
-shnll cause tl};e ent‘lretmde})tedness at the optlun of the mortgageu to- berome !mmedlulely due and pnynble wmwul notice and this

¢t . to . foreclosure o ; L

\'-t constltute a: wniver oi any rlghl nrlslng Irom n

: i e A . the mongagor shnll
xJncurred in connection wnh such !oreclosure. i

» '6n the' brench “of any Lovennm of “the murtgage, the mortgngee shnll'huve tha rlght 1o cnter the premises, tnke possession.‘
collect the rents, jssues’and- profits: and apply same," less reusonnblc costis-of Lollecuon. upon the !ndcbtcdnesa nnd the mongagce nhall
; lght 10 the appointment of a recetver to collcct same,™

The cuvenants and’ ‘ngreements Herein shall. exlend to‘ an be bln ln' upon thc heh‘s, excculors. udm!nlstmtors successors und ;
asslgns of the ra.specuve pames Thereto

¥ distinetly- understood and ngreed that th(s not nd mor(gage are’ subfect to :bc provlstans at Arncle XX-A ol the Oregan»
Conamutlon. ORS . 407.010: to~ 407,210 and . any - subsaquent ., ‘amendments thereto .and {07 all .rules .and regulations: which havc bccn :
'lssued or ma. hereufter bg 1ssued by t -D ector o! Vclerans At!a(rs pursunnt to thc provlsions -of ORS 407 020, X

WORDS thc murnl whu-c. Juch connotatlons ‘are’
-applicnble hereln. ] S "

hets hands and sesis his 28EN quyor L FebRUATY T

N

(seal)

(Seal)

iF l/-"‘-

: WITNESS by han and ofﬂcial senl the dny and ye:\r last nbove wriuen. ;
i< :

Py, hand = I - i i
Qfmfg P ) / /rz A
0

Notary PubHc for Orogon

e M62376

% STATE OF OREGON 3 ,
County of: KLAMATH :

) Dci)uty. ) .

¥
DEPARTMENT OF" VETERANS' AE’FAIRS
- sGeneral Servlccs Building )




