Auparcel of land . sif,uated in the an~ ol & cbion 3, Town._»hlp hl South, Rar'ge
=10 East of-the’ W.LJ_'Lamette ‘Meridian, Klamath County, Oreg,on, belng more;
"_partlcularly deucmbed as follow.:. -'

Commenc:.ng at ‘an’ axle mark:mg “the . Southwes . corher oi‘ said SE thence I\oz*th
00°.17' 30" East: along the certorline: of Merrdill Pit Road, 'a: coun v.road .
+30.00 feets thence ‘South 89% 04! 13" Fast; 30,00 feet ta the easterly. rnght
of .way J_'Lne ‘ofsaid Merrill Pit Road and the POINT OF. BEGINNING. for, thisg
“description; thencs' North 00°: 17% 30" East along, said Tight of way: line,.
-2609.775 feet s thence  South 89271,0%.30" Fast, 258, L2 feet; thence South 09°
6% 53 Eaf't, '2652.97 ‘Teet to the Northerly right ol yvay Iine of Falvey
~Roady ‘a caunty road; ‘thence North'89° O4' 13" Vest along a:Ld hort‘uerly
rlght oi' way hne, 692 06 feet to the po;nt of Legmm ng.

N toﬁether with . 'the’ tenements, heriditaments,” rights, prlvllegcs ‘and nppurtenanccs lncludlng roads and ts used . in
the ‘premises; “electric’ wiring and - fixtures: furnace and heating. system, water heaters,” fuel storage -receptacles; plumblng,
. ventilating. water and Irrigating systems; screens, doors; w(ndow shades . and - blinds, ‘shutters;- cabinets,” built-ins, -linoleums and flaor. -
o covcrln s,- bullt-in-stoves, ovens, electric. sinks, air conditioners,: re frigerators, treezers. dishwashers; and: all’ fixtures now or hereafter-
“instailed in or on the premises; and any. shrubbery, flora, or. timber. now growing or. hereafter planted or growing- thereon; and- any
;.replacements of any one or more of the foregoing. items; in whole or'in part all of whlch are hereby declared to be appurtcnant to the
land, - and all.of the rents issues, ‘and profits. of the mortgaged pro per.y,

Thirty ‘Five: Th and

X promise t0°pay to the STATE OF OREGON. ‘lhirty I’ive Thougand’ and NO/ 100"""""‘"'""‘“'-'
- Dottars (5:303.000: 00—z o= mmr wU.h In!.exesl Lioni the "date oLl

lnmal dlsbursement by the State of Oregon, at the rate of wST ireiriotie ..‘.._percent pcr annum un‘ll such time as o ;
different interest rate is established pursuant to ORS 407.072,. prlnc!pnl and lnterest to be pa]d in law{ul money ot the United
. States at the office of the Dlrector of Veterans' Affairs in’ Salcm, Oregon,  ag follows: -

6214 00m e May 1, 1977 mmmeme s 421,00 on the :
first of eaCh month-'--—'!hereafter. plus one/twelfth Of—_——_—'_'"the ad vnlorem taxes for each

successive yeur on the remises.described in ‘the mortgage, and continuing until the full amount of thc principal, interest .. -
nnid :idvnnces shall be ully pald, auch payments. to:be applled first ag 1nterest on.the unpaid balance, .the remainder on the
principal . S

4
The due dnte ot the last payment shnn be on:or belorc April 1 200

“In’ the event of transfer’ of ‘'ownership of the lgrcmlan or nny part thereof I wm contlnue to be llnblc lor payment and "
nthe balance shall draw interest as prescribed by ORS 407,070 fropndate -of such’ transfer, .- . : S : S

This notc ls Secured by a mor!gage, the tcrms of which a ade & pnrt hereos.

Thc mortgagor or subscqucnt owner ‘may pay all or nny part o{ thc loan at any umc wlthout pcnnlty.

'rh mortgagor covennnts that he owns the Premlses in x’ec slmple. hasg xood rlzht to murtxage same,’ t)mt the prcmlses are {rze
“~from encumbrance, that he will warrant and defend same forever a?‘ulnst the clulms und demands ot all person whomsoever. nnd this -
-.covenant shall not be extlngulshed by toreclosure. but shall run: wit i

MORTGAGOR FURTHER COVENANTS AND AGREES‘
1. To pay o1l debts nnd moneya secured hereby. . ’

. 2. Not to permu ‘the bulldln s to become vacant or unoccupled not to permit the rcmnval or dnmollshment of any bulldlngs or lm-
provemcnts now or: hereafter existing: to keep same  in good re air; to cumplete nll conmructlon wnhln a reu:onnme tlme in
accordance wﬂh nny ugreement made ‘between !he parties . hereto; - ;

3 Not to permlt the cutung or removal ot any -timber except !or his own domeatlc use; not to_commit or nuﬂcr any was!e' y
4 'Nnt to “permi Qhr et
‘8. Not ta p-.m"ﬂ any ia nt, len, or uu.umbnm !o exist c-( ny . Ume. i

e Mortga ce 15 authorized. 1o ny all Téal operty taxes. as ssed a Inst 4 Yl 14 :
= advnncgs to boar Interest as ;y))rgvlded in, &e go ey : se galns he prcm ses and ndd snme to thc prlnclpal. each o the
A ’I‘o keep nll buﬂdlngs uncenslngly msured durlng the term [0 the mortgage. ngalnst loss hy fire nnd such other hazards in sueh
’company ‘or ‘companies.and {n sueh an amount as shall be. satlafactory to 'the mortgagee; to dcposn with the mortgagec ‘all such
follcles with receipts showing. payment in full of- all premiums; all such Insurance shall be made {mynble to the mortgase 3
nsurance shnll be kept in force by the mortgagor in case of foreclosure. unti)-the. period of redomp jon explrcs.




Mortgagee shail be e
.taruyf released, same

10, 'ro promptly ‘notify. mortgage in wrltlng ot a trnnuf of ownerﬂhlp of the prem!ses or any. pnn or lntcrest 21 and to
urnish- a4 copy . of the:instrument of transfer-to:the.mortgagee; a'purchaser shull pay. interest-as. prescribed by ORS 407.070 on::
nll payments due from:the dnte ot tmnsler, ln n)l other reapects this mortgagc shall remain in full. lorcc and, ellec.

The mor! agee may, at’ hls optlon, m ‘case of de(nult ol the mortgngor ;lmrlorm 88 n whole or ln pnrt and’ nll expendlturen
made. in 8o doing. including. the employment: of -an auorne% 107 secure: compliance ‘with me terms of -the mnrtgnze or: the: note- shall
draw interest.at.the: rate provided.in. the note and all:suc expendlturcs shall’ be immedlutely repaynble by he ,monuugor wlthout
demand nnd shall be ‘secured by thls mortgage, o . S

Defau { the nts or greements hereln contnlned or zhe expendlture of any \’rllon nf the loan for P““’”‘"

“othér:than those s ecmed in' the appllcatlon. except by wrilten permission”of: the mortgagee given beforethe: expenditure made,-

“'ghall cause the ‘en! lre indebtedness at'the optlon of the morlgngce to become !mmedlntely duu nnd pnyuble wlthout notlce and this
v mortgage subject forecloxure.

’rh failure of . tvhe mortxngee tu exerclse any apnons hereln set‘ forth will not conatlmte a walver ot -any rlznt nmlnz from o
vbrench .of the covenants e,
: In, case !oreclosure is. commenced s
1ncurred in wlth such- for

¥ the ‘breach” of any ‘¢ovenant of- mortgnge. ‘the ‘mortgagee stiatl ave the rlght to enter the p.' “take possest
ollect he rents,issues and profits: and: apply: same, - less ‘reasonable cosls of collecllon, upon lhe lndebledness and the mor!gagee shnll
ight to: the .appointment- ol a recelver to collect same,

Th nts and greements hereln shnll cxtend to and be' blndlng upon the helrs, executox‘s, d
assl ns ot the respectlve partles here 0 .

It dlstirctly understood and: agreed thut 1hls note and mortgnge are subject to the pmvlslons or Artlcle XI-A ot thc Ox'egon -
Constitition,” ORS 407.010 1o 407.210 and any. subsequent’ amendments. thereto and’to all. rules and] regulations whlch have bcen
lsuueu or m ¥ hereafter be lssued by the Dlrec!or .of Veternns cAffalrs pursunnt to the provlslons of- OR ' 407,020,

DS The mascullne shall bP deemed to lnclude the lemlnlne, and the slngulnr the plural where such conno:nuons are
applicable hereln. " : :

- Co‘mw of. Klamath

their

; voluntary

his wl(e, and acknowledged the foregolng lnstrument to be'.:

i act and deedl

WITNESS by hand and ofﬂclal geal the day and yenr last above wrluen.

S'IATE OF OREGON.\ i
County og KLAMATH.C

’]d matl. .Pnlls 9

‘Coumy - CJ-EI'k

e S After rccordlng retum toi " T

DEPARTMENT OF VETERANS' AFFAIR!
.o General Services Bullding ...~
g Salem, Oregon 97310

!‘orm L-4 (Rev. I,-’H)




