THIS: AGREEMENT MADE AND E TERED INTO .7 lb 28 DAY OF rp 1A Yy
IND BETWEEN John Lundbera & Donna I Lundborg. Husband & Wife: : g
e crl e CHEREINAFTER CALLED THE MORTGAGOR AND WESTERN BAN.\.'
Coos BAY OREGON AN OREGON BANKING CORPORATION HEREINAFTER CALLED THE MORTGAGEE

: WITNESSETH ON ‘OR ABOUT THE 24 i DAY OF August 19__2_6__ Fre MORTGAGORS
mo MAKE, EXECUTE. AND DELIVER o, THE - MORTGAGEE THEIR CERTAIN PROMISSORY. NOTE IN THE 'SUM
: oF $ 35,000 00, PAYABLE iN MONTHLY INSTALMENTS WITH INTEREST ‘AT THE RATE or 9,50 %

“ ' PER ANNUM. FOR THE. PURPOSE. OF! SECURING THE' PAYMENT OF . SAID Pnowssonv NOTE, THE MORTGAGORS
pip: MAKE/ EXECUTE AND DELIVER TO I'HE MORTGAGEE THEIR' CERTAIN MORTGAGE BEARING DATE OF &
R oust 2& L9 7g CONVEYING T THE MORTGAGEE THFRE!N NAMED THE rou.owms DE-—‘ -
SCRIBED{REAL PROPERTY SITUATE N THE COUNTY OoF Klamath : STATE OF OREGON TO-WIT'” i

West Park in the Cvity of Klamath Falls, Klamath County, Oregon

: NOW THEREFORE IN 'CONSIDERATION OF THE PREM|SES AND ‘OF THE: PROMISES AND AGREEMENTS
. HEREINAFTER CONTAINED " THE PARTIES HERETO: ‘Do HEREBY AGREE THAT THE BALANCE ‘Now DUE AND Lo
OWING ON THE PROMISSORY NOTE HEREINABOVE DESCRIBED SHALLBE AND 1s. PAYABLE IN mm&% ;

B s F

sammmac"’rbirtv Five Thomand “and no/lOO % ‘* PR * "k * Tx k%K ****"*"'* %

($.35.000.00 ") DOLLARS EACH, “ipcluding ~ CINTEREST ON THE UNPAID BALANCE-AT THE = = '

‘RATE OF _.9.50- % PER ANNUM. THE FIRST INSTALMENT SHALL BE AND IS PAYABLE ON KHEXXXXXKX
WGRXWKXXXXXXXKXXX}WWK"XNB’WKXKWWKXXXX}U{WUKWW
. mmmmmnmnnmxmmmmxmmxmx
PRINCIPAL: /AND' INTEREST IF. NOT SOONER PAID, SHALL BE DUE AND PAYABLE ON-THE_ 24

ElTPER PRI?\CIPAL‘ OR.. NTEPEJT ARE

: NOT SO PAID THE ENTIRE BALANCE THEN OWING SHALL AT THE OPTION OF THE MORTGAGEE OR ITS' :
SUCCESSORS IN INTEREST BECOME IMMEDIATELY DUE AND PAYABLE WITHOUT NOTICE.‘”:‘; NS e

EXCEPT AS HERElN MODIFIE O-IN THE MANNER AND ON: THE: TERMS AND CONDITIONS HEREINABOVE
STATED THE SAID PROMISSORY NOTE AND MORTGAGE SHALL BE AND REMAIN IN FULL FORCE ‘AND EFFECT
WITH ALL THE TERMS AND CONDITIONS OF. WHICH THE MORTGAGORS bo AGREE To COMPLY IN THE SAME -
. .MANNER' AND TO THE: SAME EXTENT: AS THOUGH THE PROVISIONS THEREOF WERE IN ALL RESPECTS IN=
CORFORATED HEREIN AND ‘MADE- A PART OF THlS AGREEMENT : N : =

i lN WlTNEss WHEREOF‘ THE MORTGAGORS HAVE HEREUNTO SET THEIR. HANDS “AND SEALS'AND.
THE MORTGAGEE HAS: cAuSED THESE PRESENTS TO BE EXECUTED ON.ITS BEHALF BY. ITS puLY. AUTHORIZED
REPRESENTAT VE THIS DAY AND YEAR FIRST HEREINABOVE WRITTEN

State of Oregon

. County of Klamath : T : . ‘

hereby certlfy that the wnthm mstrume,nt was e o :
- Brd et R WAy LN
“received and filed-for record on the . B

day of _ MARCH 1977 at : : Shasta Plaza S _ BRANCH.
oclock___EM and recorded on Page '37Z§_—__ WESTERN BANK S
M- 77 Records of - MORTGAGE.S

_in Book

of sa|d County ») : s : - S . 3
. i e eneral Loan: c/ 5 ser
SWMO D MILNE, County. Clerk - S




