ey ‘Grantor,
as Trustee,
., ’as’Beneficiary,

n

lamath Forest' Esta R

Grantor irrevocably . grants, bargains; sells’and conveys to tru
?di:maﬁ\ .. County, Oregon, described as: : =

|
K

3,... Block .
L Kldmuﬂi Falls Forest Estates High

$

_as recorded in ’Kqumqthlcyqbnyty Ogegéh

nd-also subject to all conditions, ‘restrictions;

~ and/or. rights of way affecting said. property. -

“togother. with all ‘and singul the . heredi ¢s and ‘appirfenances: and all -other rights thercurito belonging or - in’ anywise

. now or hereafter ‘appertaining, and the rents, issues ‘and profits thereof and all tixtures now or. herealter attached:to or used in connec-

- tion with.said real estate, T ilin s T A T e Ty, e T BT CATET AT T

N FOR THE PURPOSE OF SECURING - PERFORMANCE “of each agreement ‘of grantor herein contained and payment of  the’
oot Eight Hundred and Thirty=nine and no 100, e S i s, Dollars, with dnterest

thereon according to the terms of .a:promissory. nots_of .even date her vith, payable to beneficiary or’ rder “and ‘made byé"grhlzttg‘, the

inal*payment of -principal and’ inferest heréof, il not sooner, paid;;to be due and payable ... . sune o ey 19

o The date of maturity of the debt secured by-this instrument_is the date, stated above, on which ‘the tinal instaliment.of said note

becomes -due and. payable. Ini ‘the event the within described. property,-or.any.part thereof, or any interest’therein’ is sold, agreed to be "
- sold; “conveyed, assigned. or alienated’ by the grantor: without  lirst having obtained the written consent or-approval ol thé benefitiary,
“then, ‘at the beneliciary's option, all obligations - secured by this instrument, irrespective. of | the " maturity dites expressed’. therein, or..

i herein; shall become immediately due and payéble. e e e - IR me ;
L0 The . above described  real property I3 not ¢ ly used for-ag , timber or grozing purp

To protect the security of this trust deed, grantor ‘agrees: 5.(a). consent .to the making, o any map_or plat ol said property;’ (1) join'in’
U1, To protect,” preserve and. maintain “said.iproperty in good condition franting  any: easement .or . creating any restriction thereon "(¢) ‘join ‘in any. "
‘and repair;-not. to remove or 1 ish. any building or improy thereon; subordination  or .other. nﬁlecmm{,nl!echng this “deed -or | the lien or. charge
e o Rommit or, permit any. waste ofssaid property. il i il s thereol;: (d) reconvey, without watranty, all or-any part of the: property. Tha
2. To .complele or. restore .promptly_ and in. dood ‘and “workmanlike grantec “in any , reconveyance may ' be- described ‘as the “‘person.or. persons

manner -any building or -improvement: which may beconstructed, damaged or -Irgally entitle thereto,”. and_the recitals there'n of ‘any matters or facts: shall
oyed thereon, and pay when due.all custs incurred therelor. ;. ; +/"be . conclusive .proof: ol “the truthlulness  thereol... Trustee's. fees’ for any ol the'.

3 To. comply ‘witl: all ‘laws, ordi ety 18" condi-- | s mentioned in this paragraph shall be not less than $5.0

ns and - restrictions atlecting . said’ property; it the benclicinr‘y"an~rnqun:fl,‘lo' - 10." Upon_. any.: delault’ by grantor hereunder, beneficiary. ‘may -at’ an,

oin in éxccuting such” fi i pursuant -to the -Unilorm .C F 7e” ) t tice,  either -in person,” by iagent” or by a’ receiver. to’ beaps

' ¢cial Code as :the :beneliciary . may _require and o pay for liling same in the oinfed a7 court, “and “withaut “regard “fo the adequacy -ol ;any -sect
proper: public” ollice sor . ollices,: aa.well- as: the cost- of all lien searches made the indebfedness -herehy: secured, enfer.upon, and:take possession ol said_prop

by liling 'ollicers or. searching- agencies” as”may’ be’ deemed desirable by “the'-.erty or any part thereol, in - its -own, name: sue -or. otherwise collect 'the. ren(s, .

“ beneficiary, i e PSRN T IR R EE T S issues. and profits,” including  those past: due and -unpaid,” and. apply:the same;

w0 w4, To- provide and .. continuously maintain insurance . on - the, buildings . " less costs and ‘éxpenses of:opcration-and -collecti inicluding 1 ble attor-

. now, or hereafter erccted on the said. premises: against: loss or ‘damage by fire i ney’s lees. upon any indcbtedness secured. hereby; -and in_ such order_as bene-
and such . other hazards as the beneliciary may, {rom time fo’ time’ require, in ¥ liciary ‘mny determing, S [CERTaE T e S L .

an’amount ot less than.$§ + anQPPlQCGbT% L. written in TN 100 The “enteringupon “and ' taking - possession “of ~said - propérty, the .

acceptable .to the £ v, wlth Josa "payable to the Iatter;.all”  collection of such’ rents, issues and : profits, ur-the proceeds of “fire and other
+'policies iof tinsurance -l.mll,be;delwered fo. the beneliciary as soon as’ insur: i policies or. jon or.awards. for. any. taking or damage ol the
<il .the. grantor. shall 1zil for any reason to procure any surh’ insurance ‘and {0 property, and’ the. application or - rolease .(hereol as.aloresaid, shall. not, cure or, .

i deliver. said . policies fo-the Leneliciary at least filteen” days-prior-to’ the: expira- == waive.any- delaunit or notice. ol default hercunder or_invalidate act done
‘tion “of “any “policy "of “insurance :now..or. -hercafter .placed on said buildings, :pursuant ‘o such :notice." e PN P - e T

hie™ Bearticinry s may < procure. the..same . at.. grantor's | expense. The' amount © 7120 Upon delault by grantor in”pay ¢ of “any indel Secured

“ ollécted . unider”any” fire ‘or~other -insurance - policy :may. be applied by bentli-Il hereby oi i i peléinianct ot Jany agreement: b dnri.the beneliciary. may.

< .ciary upon ‘any. -indebtedness secured - hereby and" in: such: order: as beneliciary - - declare all sums secured hereby i edvat Iy diié” anid “payable; In such an cvent

““may. determine, or ‘at. option ol beneliciury -the entire amount’ 50 collected; or-:-and if - the above described renl property.is’ cizrrently used” lor - agriculfural,--
any part_thereol, may b released 15 grantor. Such application or release shall’ " timber: or . gracing. purposcs,  the bencliciary may -proceed ta loreclose. this trust
not cure_or, waive any default ‘or. notice of default hereunder or invalidate any = deed "in. equify, as & mortdage: in the manner provided by law lor ‘mortdage
" act;done "pursuant to such notice. d ST T L " loreclosures.. However- il “said real property is not “so currently used,:the bene-
Cinn .. To keep snid; premises fre¢. from . construction Jrons and ' fo._pay all:" ficiary “at. his. election may. proceed to loreclose this trust ‘deed:in-equity as’a
[taxes, assessments ‘and ‘other. charges that: may ‘be:levied or. assessed ll'fﬂ" or’ " mortgage ‘or direct - the trustee. o foreclose this, trust” deed by advertisement
against 'said property; belore any. part; of .such taxes, -assessments.. an other ° and -sale, In. the -latter event. the beneliciary. or - the trustee ‘skall execute and
charges become past due or delinquent and promptly  deliver receipta therelor. = cause to be recorded- his wriften nofice of . delault and his election to’ sell the
it bEﬂE{lClﬂry:~5hDU'd the grantor lail to imiake. payment ol any taxcs, assess- . snid : described ‘real property .10 satisly - the obligations securcd hereby;. where-
“ments, insurance. premiums, liens or .other. ‘chardes payable by, ﬂ,’""f_o"'."""" “‘uponthe trustee shail tix the time and ‘place.of sale, give notice thereol as'then
by direct | payment  or by providing . beneliciary (with funds with which 'to! " required by. law and proceed “to loreclose “this- trust. deed. in- the. manner. pro-
make such payment,. beneliciary may, at’'its option,” make . “payment thereol, " "vided in ORS 86.740-10 86.795. " " o ) : - i N
and- the amount so‘pald, with interest:at the 1ate set forth in-the note secured . ' 13, ‘Should the beneliciary elect  fo foreclose by advertisement and ‘sale :

n.parafraphs. 6 and_7. ol ‘this' . then_ alter delouit at any time prior fo live. days belore the date set by the
t of-the debt. secured by this . trustes - lor. the trustee’s sale, the frnnlor or other person’ 8o -privileged by
; i breach”of - any: of:the s+ QRS -86.760,-muy - pay. to the Lene. iciary or his successors ininferest, reapec.

3 covenants “he. : s aforesaid, the. prop- . tively, the entire amount then dus under. the terms of the lrust deed and the.
erty - hereinbelor h shall "be. bound_to -the' " gbligation securad thereby. (including cosis. and expentes actually incurred in
same extent. that they - are bound lor " the . payment "ol the  obligation hetein - enforcing the termy of: the obligation and . trustee’s and attorney’s lees: not ex-
 described,” and all such pay shall be y due, and pay with- """ ‘ceeding $50 each) other than such” portion ol the-principnl as would not then
“out .notice, and Lhe nonpaymeat thereal shall, at the option ol :the Beneticiary,” -be due had no.delauit_occurred, and thereby .cure the default, in.which event: ™

. fender. all_sums secured .by this: trust degd immediately ‘due and payable and a1 Jareclosure proceedings shall be dismissed by the trustee.” " LR e
" constifute a breach o this fruat deed. "7 1Tt e e Otherwise, the sale shall-be_held on-the dnte and at the time and

. 5.6, To pay.all costs, fees and ‘expenses ol -this trust including- the cost " ‘piacc designated in the notice of sale. The trinstee may vell said property: either- .
ot title-search .as well ‘nsvlbe,ughnr costs and expenses .ol lha_ trustec mcurrc'd iins one . parcel . or: in; separafe parcels and . shall aell: the  parcel: or parcels at "’
in “connection ‘with. or.in ‘enforcing this obligation. and trustee’s and ‘aftorney’s auction’ to” the highest bidder for ensh, payable nt the time ol sale. Trustee i
fess” actually” incurred;: vy ey NN ““sholl deliver ta’ the ‘purchaser its’ deed-in form .as required by. law. conveying :;

o . pear and -delend any. action or proceeding purporting. to; erty 80" sold;” but “withouf “any" covenant- or : warranly,: express. or-in
affect the security - rights or powers of beneticiary or :trusiee; and in any suif, ., 'he recitals in the decd of any matters of dact shall he conclusive proof
action or proceeding in which the beneliciary-or {rusteo may appear, nd "ol the fruthiul “thereol. - Any: porson, excluding ‘the ' trustes, but including :

- any. suit:for ihe oreclosure of -this deu{, ﬂ') pay* all cqufu end. expenrcs, ife i ha grantor:and beneliciary; may: purchase af The Sale. . 7o

““cluding > evidence of title-and the. beneliciacy’s.or. frustee s, attorney’s fees; the v 18, When trusfes ‘seffs pursuant .fo the powers rovided herein, {rustee

+ .mounl‘ol attoroey's lees meptmned in tivis paragraph 7.in all caser shall be saall “apply 'the proceeds - of ‘sale to payment ,,l,,(“‘,k,,;“,,mm,;ol»m,e' e

- lixed by. the trial court and in the event of an appeal from:any: judgment or " cluding the compensation- of: the frustee. and a; reasonable charge by trustec’s
decres.ol. the irial court, grantor lurther agrees io pay such'sum ay the ap<"' ajtorney, (2) {0 " the obligation- secured by the': frust.deed, (3)..(o all persons

Upellate court shall adjudde ¢ .as . the y's_or_frustes’s. attor-' " haying' recorded :liens subsequent to the intercst of the {rustee in the: trust

. ney's fees on such appeal.. oo fa el X . deed as (heir. intecests may appear ‘in the order of -their. priority and . (4)_the

T is nwitually agreed that: - Sk . S surplus; il any,’ to the, grantor_or to_hiy: successor in -interest entitled to -such
SR g, Ty the event that ‘any portion or all of snid property .shall be taken - surplus.. s L ST T oy s e
wundes the' right of ‘eminent domain or d it Beneliciary shall have the =70 167 For any reason permitted by law : beneliciary (may from time : b
right, il it 80 elects; (o require that all or any portion.of the monics payable *time nppoint f. SUCCENSOr. OF SUCCESSOTS foany trustes named hérein or 1o any
ay compensation for such taking, ‘which are.in excess ol .the. amount required ' successor frustee appointed hereunder. - Upon such appointment, and- without

v’ to.pay all ;reasonable. casts, expenses and- atforney’s lees necessarily "paid ‘or. ' conveyance 10 the successor:frustee, the latter shall be vested with all title,"
incurred - by - grantor - in such proceedings; . shall ‘e paid. fo beneticiary and . powers - and_duties conferred upon- any- trusles, hetein - named - or “appoiniel

C.applied by it lirst.tpon any feasonable costs and ‘expenses and afforney’s lees, “hereunder,” Bach such- npy ot and subst) shall be-made by writlzn.
both in the’ trial and appeliate courts, necessarily paid. or incurred by benes. instrument - execut d by -benedi , taining relerence  fo this “trust “deed
ficiary 'in -xuch proceedings, and ' the . balance - applied upon .the indebtedness and ita- place ‘ol record, which, when recorded “in < the allice of- the Counly
secured heraby; and :drantor. agrees, ‘at its ‘own . expense, (o take such actions =~ : Clerk or-Recorder of the county or counties In" which the proprriy. is situated,
‘and erccufe such instruments. as shalf be necessary -in. obfaining such com.: *:shall be’ conclusive proot- of .proper  appointment of he successor trusiees

S pentation. promptly “pon honeficiary'n ‘request, EOETERN, N Y Y fen aorepte: (his: trust - when - this deed, . duly  executed “and

T8 AL any ' lime and - from “time to - time ‘ upon written. request .al .l cLngtedded " i nisde (p - public:racnrd aviprovided . by, law.. Trusles is not

~ ticiary, payment ol ils lees and’ presintation “of this deed “and - the nete. tor. ohlignted.{o notily: any parly hereto ol pending sale undes. an, other. deed ol
endorsement (in cate. of full r ey - for Hation), without aflecting = truat or of any - acfion or proceedind i which Sranter” hennficincy nr frusfes

-“the liability o} any . person for the pay { of ‘the indebted trustee may . whall ‘be.a party unless such_action or. proceeding is brought by trustee, "

7 OTE: Tha Trust Deed Act provides that the iristes heréunder must.ba elther on atlorady,: who'is an .acive membar. of -tha Oregon State - bor, ¢ hank, it company’
o savings ‘and “loan ausoriotion ® authorized to do. butiness under th faws of Oregon’ or the United Statei, o:fitle” insurance~company authorized 1o intura: titlo " to: real
property of. this state, “its subsidiaries, affiliates, ogents or branches; or the United States or. any agency. thereof,,: Fneii s S e e e o

3
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a valid,

‘unencumbéred- tiflyéj thereto

" The grantor . warrants that the. procoeds of tha loan :'spigseh‘tcd by - rﬁs above describad nofe: and this triist dosd ‘ai;' :

R g a)¥ primarily: tor’ grantor's ,peraon.zl family,  housshold or agricultiral  purposes. (see Important” Notice below),
I e . PTMASI M PR . . Ay

4 A
or-narr frofiy—or BrantorTs R arnl-person)-are—tor

or T ar Foses ot

‘This~ d‘eiedbapphuis:t‘d,' inures to the banstit of rand bihda’aIIVpa‘r!je"sv"hefero, “their heiry; lagatecs; devissos, :adnlnm'srr;ﬁzu,‘ exoci-

','f:\tora,"pers'onul representatives, successors and assigns. The term benolic ¢y shall . mean_ the holder. and_oiwner, including ‘pledges, of the: i

contract. socurud hereby, whether or.not nanied ns a beneticiary herein In’ construing this deed and whenever the context so roquires, the
li des the 1, desl, bar 1 s L Ly

- gender. i and the neuter, and the.si

" .

o I.MPORTA‘NTA NOTICE; Delate,” by- lining-'obt, . whichaver viairaniy. {a)"or: (H):Is L 5(7;“
Ble;- if ) ‘

not_ applicable; ' if :warranly {a}-is apy ‘and the beneficiary.'is. o creditor
or, such” word is” defined. jn..she: Truth-in-lending - Act- and Regulation: Z, . tha

beneficiary : MUST: comply “with the'Act’, and . Regulation by..making ; required

disclosuros;” for this purposo, if this instruntent Is to be o FIRST llen’ fo’ finant

the. purchase : of ;o dwelling, use-Stevens.Ness Form -No._ 1305 or equivalent;.’..
-this instrument ‘is NOT 1o ba‘a first lien, Use Stevens-Ness:Form No, 1306, or-

IN.WITNESS WHEREOF, said grantor has héreuto set his § nd the day gfid ve

udes the: plural,i;

i

. equiva nb,If conij:llanf'e vw_lyllg;x[ho’A:l nor_requlred,"',di:regurd‘fhis ‘notice
ik 1he signer of the above hin corporation, - o v
e the -form of acknowledgment opposite.) A I .
: : PSR S (ORS 931490)

STATE OF OREGON; County of.

AT

na,

249

Pe\rsonally‘nppeargd‘ A

P

Ptae

/;6

od. s ..‘..'_,./::t...;vhd, being duly swormt,
=LA . "7 each for himself and nof one for the other, did say that the former is the

ident and- that the latter is'the
etary of... L

o . , a_corporation,

oredoing Instru-..{ .. and that the. seal’attixed to“the ;c;ré'goihg instrament is the corporate seal .

“act and deed; - -|; i 0f -said corporation and that said instrument ‘was signed and sealed in be-

Belfore me{-
eore me

.- half. ot said corporation by ‘authority of its board of directors; and each. of
~ i them acknowledged " said instrument to " be its. voluntary: act: and deed. :

o i i 1515

Notary Public;‘(or Oregon
‘My commis'siori expires:

‘(OFFICIAL
. SEAL)

o4 Gﬂ

} SS.
instru-
unty..

! Grqn?qr .

Beneficiary : .

pment Corp
and ‘séql wof

e Iopmé nf CorF X

eam -Devi

r_ record: on- the..

day of _MARCH . !

ved “fo

ldkelljeye'é
cer

"‘FO’in"No.‘ E

W

- I certify’ that the within
.- Witness my " hand

County affized,

Méqaza

' County of

STATE OF OREGON '
Record of Mortgages of 'said Co

lLake ard Sir

“ment:was re
3rd.

ite 711

- Su

i

ifornia 90067

ry Park Wes

Los Angeles, Cal

DEEDING DEPT
en recofdé_d return to: |
“Klamath‘Falls Forest Estafes

' STEVENS-NESS LAW FUN..CO.. PORTLAND, GRE,

1801 Centu

ATTN:

Wh

REQUEST FOR FULL RECONVEYANCE

. ,‘N To, S;l_ulud aly. when' obllgallons have bren pol

Id,

. Tho unidersigned s the Togal owner and-hofder of il indetitedriocs securod by 'ths

s

itrust deed have been fully paid and satisfied.” You® Heteby . ,

“said trust deed or pur&unnt‘iq 's‘latute, to cancel all evid,

d by said. trust deod (which are dolivered fo you

herewith together with said trust deed) and fo reconvey, without warranty, té the partios. designated by the terma of said trust deed the

estate now hcld by you under the same, Mail reconveyanca and do

5

“or Jniﬁof this Trust VDo:o‘d‘vOR THE NOTE whkﬁ 1t secur
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