- NOTE AND MORTGAGE Val.” 7 7 puge

L RELM

ARTHUR N+, HAMB snd SHIRIEY A, HAMB, husband and wife

-+ Ing described reql broperty located 1 the' State of Oregon’ and County of KL :

mortgages to the STATE OF OREGON represented and’ acting by"the‘mreéli‘r of Vfgrnrfs' Aftairs, pursuant to ORS 407,036, the follows "«
2 : : O R amath e Al B 0 SR I01050, the fallow- .

e ):)‘

ZLots 121 and 122, ODESSA SUMMER HOMESITES, according to the official plat thereof on file
-in the office . of ithe County Clgrkbl'quly(l’amathv;Count‘y, Oregon, . -ni o i -

'toﬁetherv with' the' tenements, " heriditaments; rights, - privileges, ‘and appurtenances {ncluding roads. and used. in

with. the premises;. electric wiring - and - fixtures; furnace and heating system, . water  heaters, - fuel storage: receplacles:  plumbing,
. ventllating, water and frrigating systems; screens, doors; window shades and - blinds, “shutters; binets, “built-ins,” linol and. floor
-coverings, bullt-in stoves, ovens, electric sinks, air conditioners, : refrigerators, freezers,: dishwashers; and all-fixtures now or -hereafter
*-installe in or on the premises; and any ahrubbc.ry"tﬂorn, or tinber. now. growing: or hereafter. planted ‘or-growing ' thercon;. and

. any
~replacements of any one or more.of the foregoing Items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the_»rEnts._isgues. and profits of ‘the mortgaged. property; [ S S . DR

" to secure gh? 'I,ay,',',e‘,,'t.p,'.'l‘w x. Thousand :Six’ Huhdged . and"’No/iOQv

_Dollars

xinynd interegi méreon.. évldenc’ed"by the yly’oll’owblng,pvr

bTwenty‘ S1% Thousand. Six ’Huhdréd?a‘hdf’ No/100--="
Dottars (5..26,5.60000z=22), ‘with faterest from the date of

“Ihitial dlsbursement by ate - at-t of T pereeiit “per. annum until Euch time as a ..
different interest rate is established pursuant to ORS 407.072, princlpal and interest to berpald in lawful money of the United P

““1"promilse to pay to the STATE OF OREGON

- States at.the office of the Director of Veterans’ Affairs in Salem, Oregon,’ as follows:

5,900 00 S MaY 1,197 i STmInooTTme 6,.190:00 on the -
f‘i»r‘St of eaCh‘month__n_—mrgéfté{, plus one/twelfth Of ~mm e ‘the a'd, valorem taxes for each’

. successive year on. the premises -described in the mortgage, and continuln'g until the full amount of-the principal,” interest

g nn‘d J}dvi:mces thall be fully paid, such payments to be applied first as interest on the unpald balance,. the remainder on' the
o prinelpal.y - i S AT . - .

i : Apxril 1,-1997~

. The dﬁe,datc of ‘the last payment shall be on or before

50 In ' the "event “of ‘transter of ownership of the premises’ or any part thereof, 1 will continue to be lable for payment and
Zithe’ balancgshall ’draw lnlergstns prescribed by ORS 407.070,tr9m date “of suc)}‘transfcr. s : : S R

ﬂis not.e is ;ecu'red"by a mortgage, the terms of ‘which are made a part heieof.
2N A, LD
ALK B T A AT

: The. mortgagor, or subsequent owner may. Say. all or any: part of the loan at any’ time without penalty. "

I The mortgagor covenints that he own the P'temﬁeu In fee simple, has good” right to’ mortgage same, that the promises are free |
" from encumbrance, that he will warrant and defend Same forever. against the clalms and demands of al) persons whomsoever, and.thiz
covenant shall.not.be_extinguished by foreclosure, but shall-run with the“land,” ~ " : . RIRAT

‘ ; RTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby; - S L G :
2, Not ‘to permit the hixﬂdlngs to become. vacant or unoccupled: not to permit the removal or deimollst t of any or Im--
provements. now- or: hereafler existing; to keep sime in- good repair; to complete ali construction within a reasonable time in.:"
accordance. with any . agreement made between the parties h,"‘?r R L L L e e e R e
.73,/ Not-to_permit the.cutfing or. removal of any timber. except for his own domestic-use; not to commit or suffer:
w4 Not to’ permit-the use-of the premises. for’ any obféctionable 'm‘-‘q'i_ﬂavgf\ibl_ purpose; )

hilld iy

Mot to permit’ dny. Uik, Sskessiisit, e, o brance-to :extst at-any time

Mortgagee is authorized to pay all real propetty. taxes assessed ageinst the premises dnd add-same: to the principal, ‘ssch’ of the

advances to bear interest as provided in the note; (SR . T e b e e T

"o Keep all Bulldings uncassingly insured during the torm of the mort age, against loss by fire and such other ha zards in such
comp:m;;/ or. companieg and in gu{-h an-amount as shall be satisfactor: tgo the mortgagee; to deposit’ with the mortﬁagec all such

. - ... pollcies . with receipts showing.- payment in full . of all premiums; all such: insurance shall be. made. payable to 't @ ‘mortgagee

CEnEU fnsurnnce shall be kept. In force by the mortgagor in case of foreclosure until the perfod of yeqemptgon explres;: . 70T




ortgigee shall be entitled to” all compensation ‘and damages repelved under right of eminentdomain:
tarily released, same;to-be applied: pon the indebtedness; ' T Rt

9. Not' to Jease oF Fent!tho prémises: o wovy ‘ot same, withoit wiltter, vonsent of the mortgagee; s ;)
promptly notify fnbrtgaxee In"writing ‘ot a transter o “ownership of the premises or“any. past or Intorest in_same; ‘and. 1o
furnish-a. copy of the. fnstrument of transfer o the mortgagee; ‘a burchager shall pay interest as regseribed by OGRS 407,070 on’.
all' payments: due  from the date of transfer;: in,all Oother respects this mortgage shall “remaln. in. fu)l force and effect,

» at:his option,”in case of defaull of the mortgagor, {mrrorm same {n whole or In" purt and all expenditures.
g ‘the emfloyment of un,utmmeyl to:secure compllance with the terms: of: the mort&«ga or the:note.shall . . _
the rate.provided. in. the -note and all such expenditiires shall be:immediately fepayable- by the mortgugor without
be secured by this mortgage S i o R : e e
Default-In any:of the covenants r.agreements herein' contained or ‘the “expenditure ot~uny-goruon of the loan- for Purposes :
n those n{mcmed in’the application, except by written permizsion’ of the  mortgagee- given cfore ‘the’ expenditure fs. made,
shall cause the en ire indebtedness at the option of the mortgages to become_immediately, due and:payable withoul notice and thig
- morigage subject to foreclosure. . [Ee . : : e g . S i NN

o The failure or the mortgagee to exercise any options hereln: sot forth "will not- ‘conatitute a’wafver of ‘any Fight’ arlsing from o
brcnch’ol‘tvhecyovenunta.;, S e P e : o i o -

" In_case foreclosure I comimenced, the. mortgagor shall be Hable for the’cost of 5 title search, attorney fecs; and oll. ofher casts
incurred {n connection with ‘such lorecloxurg.“ : : Y . . e

: "Upon the ‘breach of any. covenant of the mortgage,” the morigages shill have the right to. onter the premises, take possession,
-7 collect the rents, issues and profits .and apply. same, less reasonable costs of collection, upon the {ndebtedness. and the mortgagee shali
‘have the right.to the appointment of a receiver to collect. same; ; o R Ly P i !

- The covenants ‘and agreemerits herein shall extend to iind be binding upon ‘the helrs; execitors; ndmlnlstrhtora,-~succcssurs,‘nnd

“‘assigns-of the respective parties hereto, . . NESN R R U R TSI v

oIt fg distinctly. understood and ééfeed",tﬁnt this'note and mortgage nre subject: to. the provisions of Article XI-A” of ihe ‘Oregon
Constitution, ORS"407.010  to 407,210 and anfv subsequent amendments thereto and ‘to -all ‘rules and. re; ulations . which'have - been
~Assued or may hereafter be Issued by the Director of Veterans’. Affairs pursuant. to ‘the provisions of ORS.407.020, .-:., » ¢

e .WORDS; ‘The ' shall’ be " d ""'to’ln'élude lhe"te'ml‘illné, and - the singular 'the plural ' where su‘ch"conm‘)‘thtlcns are.
applicable hereiu.,l S e e - T AN S SRR e TR, ; ’

o
o

) IN WITNESS WHEREOF, . The mortgagors have. set their hands and seals this 3?d day ot Marcb.

: ARTHUR N HAMB

STATE OF OREGON, . B
county o . Klamath .

I Taki Ly i e -personally pppeared th
dhry R T ; Notar, Rl appeared 1

 usband_and. wife.

actanddeed. .

his wlle.vand ‘ack‘n’ow!edged (he to;ggolng instrument to be

‘WITNESS by ﬂhnd and offfclal seal the day and year last above written,

iy
"

/4

LTy b e e VMy“(;'orhrﬁlsslon é‘xp-ires"‘ \g

cneve o
: —

 MORTGAGE

. STATE OF OREGON,

oty ot KLAMATH e i SRS A L T T

-1 cermy that the wlthlnwau ecsived ;md duly- reqo‘rded"by‘m"’c in : e “County rj('n'::or”ds’; ﬁqok o! ‘M;?;-tgpgés,
M77 Page’ 3753, on the AHER oy o b(ﬁffmi 197”7_: “WM 1‘)<NI‘.I_I‘:1‘E ; KLAMATH CLERK

. County

‘ o After recording return to:.
" 'DEPARTMENT OF .VETERANS' A
’ <. General Services Building
2.~ Salem, Oregon 97310

Form Led (Rev, 8e11) ¢ !
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